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SNELL ASSOCIATES LTD (REGISTERED NUMBER: 02882114)

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash in hand

CREDITORS

Amounts falling due within one year
NET CURRENT (LIABILITIES)YASSETS
TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET (LIABILITIES)/ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

BALANCE SHEET

Notes

31 MARCH 2020

2020 2019
£ £ £

17,975
50
18,025

15,184 98,760
101 -
15,285 98,760

192,585 85,403
{177,300)

(159,275)

{109,275)

100

{159,375)
{159,275)

16,353
50
16,403

13,357
29,760
2,780

26,980

100
26,880
26,980

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31

March 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March
2020 in accordance with Section 476 of the Companies Act 2006,

The director acknowledges his responsibilities for;
{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sectlions
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

The notes form part of these financial statements
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SNELL ASSOCIATES LTD (REGISTERED NUMBER: 02882114)
BALANCE SHEET - continued
31 MARCH 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 8 January 2021 and were signed by:

Mr R J Snell - Director

The notes form part of these financial statements
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SNELL ASSOCIATES LTD (REGISTERED NUMBER: 02882114)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

STATUTORY INFORMATION

Snell Associates Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling {£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Preparation of consolidated financial statements

The financial statements contain information about Snell Associates Ltd as an individual company and do not
contain consolidated financial information as the parent of a group. The company is exempt under Section
399(2A) of the Companies Act 2006 from the requirements to prepare consolidated financial statements.

Turnover
Turngver represents management charges net of VAT,

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of
each asset over its estimated useful life.

Plant and machinery - 20% on reducing balance

Fixtures and fittings - 15% on reducing balance

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Financial instruments
Financial assets and financial liabilities are recognised when the company becomes a party to the contractual
provisions of the instrument,

Financial assets and liabilities are initially measured at transaction price, except those financial assets classified
at fair value through profit and loss.

Basic financial instruments
Basic financial instruments are those with relatively straight forward terms and would normally include cash, bank
balances, trade debtors, trade creditors and uncomplicated loans.

Where the arrangement does not constitute a financing transaction, e.g. trade debtors on normal commercial
terms, the debtor will be valued initially at transaction price (i.e. cost) and subsequently at transaction price less
impairment (if any) due to concerns over recoverability.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.
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SNELL ASSOCIATES LTD (REGISTERED NUMBER: 02882114)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

ACCOUNTING POLICIES - continued

Going concern

The accounts have been prepared on a going concern bhasis due to the director's financial support with an
undertaking that this will continue.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 5(2019-5} .

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At 1 April 2019 52,911
Additions 5,316
At 31 March 2020 58,227
DEPRECIATION
At 1 April 2019 36,558
Charge for year 3,694
At 31 March 2020 40,252
NET BOOK VALUE
At 31 March 2020 17,975
At 31 March 2019 16,353
FIXED ASSET INVESTMENTS
Shares in
group
undertakings
£
COST
At 1 April 2019
and 31 March 2020 50
NET BOOK VALUE
At 31 March 2020 50
At 31 March 2019 50
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Amounts owed by group undertakings 1,302 24,399
Other debtors 13,882 74,361
15,184 98,760
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SNELL ASSOCIATES LTD (REGISTERED NUMBER: 02882114)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019
£ £
Bank loans and overdrafts 33,235 18,298
Trade creditors 2,101 2,397
Amounts owed to group undertakings 37,474 -
Taxation and social security 24,646 25,424
Other creditors 95,128 39,284
192,585 85,403
LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
2020 2019
£ £
Within one year - 25,567

DIRECTOR'S ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 31 March 2020 and 31 March
2019

2020 2019
£ £
Mr R J Snell
Balance outstanding at start of year - 199,514
Amounts advanced - 123,864

Amounts repaid - {323,378)
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year - -

COVID-19

Following the Government's announcement of a UK lockdown on the 23 March 2020,the company did not need to
initially suspend its services.

Since the year-end,due to the continuing pandemic,the company has applied for and received a Government
backed bank lcan and has furloughed its employees.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



