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Al Overseas Investments Limited
Directors' report
for the year ended 31 December 2010

The directors present thewr annual report and the audited financial statements of the company for the year ended 31 December
2010

Principal activities and future developments

Al Overseas Limited 15 an investment company

Results and dividends

For the year ended 31 December 2010, the Company has prepared its first financial statements m accordance with International
Financial Reporting Standards as adopted by the EU (IFRS)

The Company’s profit after taxation for the year was £ N1l (2009 profit £2,467k}

The Statement of Comprehensive Income and Staternent of Financial Position appear on pages 5 and 6

Darectors

The following directors held office during the year and subsequently

George Bolsover (resigned 31 March 2010)
Alain Bourguignon (appointed 1 Apnl 2010, resigned 1 March 2011)
John Bowater {appomted 1 March 2011)

James Retallack

Information on the directors’ remuneration 1s shown m note 5

Directors' qualifying third party indemnity provisions

The Company has indemnified the directors of the Company against liability n respect of proceedings brought by third parties,
subject to the conditions set out 1n the Companies Act 2006 Such qualifying third party indemnrty provision was m force during
the year and 1s in force as at the date of approving the Directors’ report

Disclosure of information to the auditors

So far as each person who was a director at the date of approving this report 1s aware, there 15 no relevant audit information, being
mformation needed by the auditor in connection with prepanng its report, of which the auditor 1s unaware Having made
enquinces of fellow directors and the Company’s auditor, cach director has taken all the steps that he 1s cbliged to take as a
director 1 order to make himself aware of any relevant audit mformation and to establish that the auditor 15 aware of that
mformation

Preparation of directors’ report
The directors’ report has been prepared in accordance with the special provisions in section 415A of the Companies Act 2006 1n
regards to small companies

Auditors

In accordance with s 485 of the Compames Act 2006, a resolution 1s 1o be proposed at the Annua! General Meeting for re-
appouwntment of Ernst & Young LLP as auditor of the company




Al Overseas Investments Limuted
Directors’ report
for the year ended 31 December 2010 (continued)

Statement of directors’ responsibilities in relation to the financial statements

The dircetors are responsible for preparing the Directors’ Report and the financial statements i accordance with applicable law and
regulations

Company law requires the directors to prepare financial staternents for cach financial year Under that law, the directors have elected
to prepare the financial statements in accordance with United Kingdom law and International Financial Reporting Standards as
adopted by the European Union

‘The financial statements are required by law to give a true and fair view of the state of the affairs of the company and of the profit or
loss of the company for that year

In prepanng these financial statements, the directors are required to
- select suitable accounting policies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent,
- state whether apphicable Intemational Fmancial Reporting Standards as adopted by the European Union have been followed
subject to any matenal departures disclosed and explamed in the financial statements, and
- prepare the fingncial statements on the going concern basis unless it 18 inappropriate to presume that the company will
continue 1n business

The directors are responsible for keeping proper accounting records that are sufficient to show and explam the company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure that the financial
statements comply with the Compames Act 2006 They are also responsible for safeguarding the asscts of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other iregulanties

This report was approved by order of the board
Pl

On behalf of A1 Overseas Investments Lirmited
Company Sectetary

3O 1une 2011

M Ford




Independent auditors' report
to the members of AT Overseas Investments Limted

We have audited the financial statements of Al Overscas Investments Limited for the year ended 31 December 2010 which comprisc the
Staternent of Comprchensive Income, the Statement of Financial Position, the Statement of Changes in Equuty, the Statement of Cash Flows
and the related notes 1 to 14 The financial reporting framework that has been apphied n thexr preparation is applicable law and International
Financial Reporting Standards (IFRSs) as adopted by the European Union

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the Companies Act 2006 Our
audit work has been undertaken so that we rmught state to the company’s members those matters we are required to state to them n an
auditor’s report and for no other purpose  To the fullest extent permmtted by law, we do not accept or assume responsibility to anyone other
than the company and the company’s members as a body, for cur audit work, for this report, or for the opinions we have formed

Respective responsibihties of directors and auditors

As explained more fully in the Statement of Directors’ Responsibilities set out on page 3, the dircctors are responsible for the preparation of
the financial statements and for bemg sansfied that they give a true and fair view Our responsibility 1s to audit and express an optnion on the
finan¢ial statements i accordance with appheable law and International Standards on Auditing (UK and Ireland) Those standards require us
to comply with the Audiung Practices Board s Ethical Standards for Auditors

Scape of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give reasonable assurance
that the financial statemnents are free from material musstatement, whether caused by fraud or error This includes an assessment of whether
the accounting policies are apprepriate to the company’s curcumstances and have been consistently applied and adequately disclosed, the
reasonableness of significant accounting estimates made by the directors, and the overall pr tatron of the fl | statements In addition,
we read all the financtal and non-financial informaton 1n the financial statements to 1dentufy matenal mconsistencies with the audited
financial statements If we become aware of any apparent matenial misstatements or inconsistencies we consider the implications for our
report

Opinien on financial statements

In our opmnion the financial statements +
- give a true and fair view of the state of the company's affairs as at 31 December 2010 and of 1ts result for the year then ended
- have been properly prepared m accordance with IFRSs as adopled by the Eurepean Union, and
- have been prepared 1o ageordance with the requirements of the Companies Act 2006

Opiman on other matter prescribed by the Companies Act 2006

In our opimion the information given in the Directors’ Report for the financial year for which the financial statements are prepared 15 consistent
with the financial statements

Matters on which we are required ta report by exception
We have nothing to report 1n respect of the following matters where the Companes Act 2006 requires us to report to you 1f, m our opinion
- adequate accounting records have not been kept, or returns adequate for our aud:t have not been
rewerved from branches not visited by us, or
- the financial statements are not 1n agreement with the accounting records and returns, or
~ certain disclosures of directors' remuneration specified by law are not made, or
- we have not received all the information and explanations we require for our audit

AN VIR RV,

Bruce Morton {Senior statutory auditor)
for and on behalf of Emst & Young LLP, Statutory Auditors
Birmingham

June 2011

-



Al Overseas Investments Limuted
Statement of Comprehensive Income
for the year ended 31 December 2010

Finance income
Profit before taxation

Tax charge on profit

Profit after taxation
Other comprehensive income

Total comprehensive income

Note 2010
£000

2009
£000

3,427

3,427

(960)

2,467

2,467




AT Overseas Investments Limited
Company Registraton No 02882059
Statement of Financial Position

as at 31 December 2010

Asgsets
Current assets
Other current financial assets

Total assets

Equity and habilities
Equity

Issued capital

Share premium
Retained earmings

Equity attnbutable to equity holders

Total equity and habihities

Note

2010 2009 I January 2009
£'000 £000 £'000
21,293 21,293 216,626
21,293 21,293 216,626
14,208 14,208 14,208
7,085 7,085 7,085

- - 195,333
21,293 21,293 216,626
21,293 21,293 216,626

The financial statements were approved by the board of directors ogdJune 2011 and were signed on its behalf by

James Retallack

Director




Al Overseas Investments Limited
Statement of Changes in Equity
for the year ended 31 December 2010

Attributable to the equity shareholders

Issued share Share prenuum Retained earnings Total
capital

£'000 £000 £000 £'000

As at 1 January 2009 14,208 7,085 195,333 216,626
Profit for the year - - 2467 2,467
Other comprchensive income - - - -
Total comprehensive income - - 2,467 2,467
Dividends paid - - (197,800) (197,800)
As at 31 December 2009 14,208 7,085 - 21,293
Profit for the year - - - -
Other comprchensive ncome - - - -
Total comprehensive income - - - -
Dividends paid - - - -
As at 31 December 200 14,208 7,085 - 21,293




Al Overseas Investments Limnated
Statement of Cash Flows
for the year ended 31 December 2010
Note

Operating activities

Profit before taxation

Non-cash adjustments (o reconcile profitifloss) before tax to net cash flows from aperaiions
Finance income

Interest recerved from group company

Income tax paid

Net cash inflows from operating activities

Investuimg activities
Repayment of borrowings by related parties

Net cash inflows from investing achivities

Financing activities

Dividends paid 1o equity holders I
Loans to related parties

Repayment of borrowings to related parties

Proceeds from borrowings - third parties

Net cash outflows from financing activities

Net increase/(decrease) tn cash and cash equvalents

Cash and cash equivalents at | January

Cash and cash equevalents at 31 December

2010
£000

(3427
3427
(960)

2,467

203,119

9,995
(9,995)

203,119

(197 200)
(7,786)

(205,586)




Al Overseas Investiments Limited
Notes to the Financial Statements
for the year ended 31 December 2010

21

Corporate information
The financial statements of the Company for the year ended 31 December 2010 were authonsed for 1ssue in accordance with a resolution of
the directors on'JQJune 2011 The company 1s a private fimited company incorporated and dormuciled m England & Wales

Basis of preparation

The financial statements for prior years wete prepared 1n accordance with United Kingdom Generally Accepted Accounting Practice and the
impact of the transitiien to International Financial Reporting Standards as adopted by the EU has been disclosed 1n note 13

The financial statements have been prepared using the histonical cost convention in accordance with International Financial Reporting
Standards as adopted by the EU for the year ended 31 December 2010 apphed tn accordance with the provisions of the Companies Act 2006

Statement of comphiance

The financial statements of the Company have been prepared in accordance with International Financial Reporting Standards (IFRSs) as
1ssued by the International Accounting Standards Board (IASB) and adepted by the European Union for the year ended 31 December 2010

Going Concern

After making enquinies, the drrectors have a reasonable expectation that the company has adequate resources to continue mn opcrational
existence for the foresesable funure

As a result the directors have a reasonable expectation that the Company has adequate resources to contmue to adopt the going concern basis
1 prepanng the annual report and accounts

Summary of sigmficant accounting policies
Finance income

Interest income 1s recognised as the interest accrues (using the effective interest method that 1s the rate that exactly discounts estimated future
cash receipts through the expected hife of the financial instrument) to the net carrying amount of the financial asset

Current taxation
Current tax assets and habilitics are measured at the amount expected to be recovered from or paid to the taxation authonties, based on tax
rates and laws that are enacted or substantively enacted by the batance sheet date

Financial instruments - initial r ition and sub: nt

e’ .

r ement

Financial assets

Initial recognition and measurement

Financial assets within the scope of IAS 39 are classified as financral assets at fair value through profit or loss, loans and receivables, held-to-
matunty nvestments, available-for-sale financial assets, or as denvatives designated as hedging instuments 1n an effective hedge, as
appropnate The company classifies 1ts financial assets at imitial recognition

All financial assets are recognised mitially at fair value
The Company’s financial assets include loans and other receivables

Subsequent measurement
The subsequent measurement of financial assets depends on their classification as follows

Loans and recervables

Loans and receivables are non-denivative financtal assets with fixed or determinable payments that are not quoted in an active market Afler
mia! measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate method (EIR), less
impairment Amortised cost 1s calculated by taking into account any discount or premium on acquisitton and fees or costs that are an integral
part of the EIR. The EIR amortisation ts included 1n finance income tn the Statement of Comprehensive Income The losses ansing from
impaumaént are rec d m the § of Comprchensive Income 1n finance costs

&

Derecogmition
A financal asset (or, where applicable a part of a financial asset) 1s derecognised when
- The nghts to recerve cash flows from the assets have expired

- The Company has transferred its nights to receive cash flows from the asset or has assumed an obligation to pay the recetved cash flows n
full without matenal delay to a thurd party under a ‘pass-through’ armangement, and cither (a) the Company has tmnsferred substantially all the
nisks and rewards of the asset, or {b) the Company has neither transferred nor retained substantially all the nsks and rewards of the asset, but
has transferred control of the asset




Al Overseas Investments Limited
MNotes to the Financial Statements
for the year ended 31 December 2010

22
n
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Summary of sigmificant accounting policies {continued)

Impairment of financial assets

The Company assesses at each reporting date whether there 1s any objective evadence that a financial asset or a group of financial assets 1s
unpaired A financial asset or group of financial assets 15 deemed to be unpaired 1f, and enly 1f, there 1s objective evidence of impairment as a
result of one or more events that has occurred after imstial recogmuion of the asset (an incurred ‘ioss event') and that loss event has an impact
on the estimated future cash flows of the financial asset or the group of financial asscts that can be relably cstimated Evidence of impairment
may mclude indications that the debtor or a group of debters 15 expericncing sigmficant financial difficulty, default or delinquency 1n mterest
or principal repayments, the probability that they will enter bankruptey or other financial reorganisation and where observable data indicates
that there 15 a measurable decrease 1n the eshumated future cash flows, such as changes m arrears or ecenomic condrtions that correlate with

Financial assets carried at amortised cost
The present value of the estimated future cash flows 1s discounted at the financial asset's onginal e ffective interest rate If a Joan has a varrable
interest rate, the discount rate for measuring any unpairment loss 1s the current effective interest rate

The directors have considered the difference between the farr value and book value of financial assets as immatenal Detals are disclosed m
note 8

Offsettng of financial instruments
Financial asscts and financial habslities are offset and the nct amount reported 1n the Statement of Financial Position if, and only if, there 1s a

currently enforceable legal right to offset the recognised amounts and there 1s an intention to seftle ona net basis, or to realise the assets and
settle the habibties simultaneously

Sigmificant judgements, key assumptions and estimates
Estimates and assumphons

There are no assumptions concerning the fiture and other key sources of estimation uncertumnty 2t the reporting date, that have sigificant nisk
of causing a matenial adjustment to the carrying amounts of assets within the next finzneial year

Standards issued but not yet effective

The LASB and IFRIC 1ssued addstional standards and interpretations which are effective for periods starting after the date of these financial
statements These are as follows,

- IAS 24 (revised 2009) - Related Party Dasclosures

- IFRIC !4 (Amended) - Prepayment of a Minimum Funding Requirement

- IFRS 9 - Fmancial Instruments Classification and Measurement {effactive 2013)

The Company has decided not to early adopt these standards and nterpretations

The Durectors do not consider it likely that the standards will have a material 1mpact on the finanaal performance in future years

Directors and employees

The directors' scrvices to the Company do not occupy a sigmficant amount of therr ume  As such the directors have not received any
remuncration for their incidental services to the company for the years ended 31 December 2010 md 31 December 2009 No staff were
employed by the company duning the year

Certam directors of the company are remunerated by Aggregate Industnies UK Limuted The directors' consider that the amount of time spent
on the entity 15 mconsequential, and therefore no remuncration 1s disclosed No recharge of direclors remuncration has been made by
Aggregate Industnies UK Limited

Finance income 010 2009

£'000 £000
Interest recetvable from group company - 3,427
Total finance income - 3427
Taxation 2010 2009

£'000 £000
UK corporation tax - 960
Total tax charge - 960

The standard rate of UK corporation tax for the year 1s 28% (2009 28%) The actual tax charge calculated for both the current and prier year
15 10 lime with the standard rate of UK corporation tax



Al Overseas Investments Limited
Notes to the Financial Statements
for the year ended 31 December 2010

8 Other Mnancial assets and financial habilities
Orher financial assets

Effective
mierest rate Matunty 2010 2009 2008
% £°000 £000 £000

Current
Loan to group comp Om demand 21,293 21,293 13,507
Current 21,293 21293 13,507
Non-current
Loan 10 group companics Libor + 0 5% Dec 2009 - - 203,119
Non-current - - 203,119
Total other financial assets 21.293 21,293 216,626

The book values and estimated fair values of the Company's financial assets and habihities as at 31 December 2018 nre set out below

Fmancial assels Book value Fair value
2010 2009 2008 2019 2009 2008
£000 £000 £000 £000 £000 £'000
Current
Loan 1o group companies 21,293 21,293 13,507 21.293 i 21,293 13,507
hon-current
Loan te group cor - - 203,119 - - 203,119
Total 21,293 21,293 216,626 21,293 21,293 216,626

The farr value of the financial asscts and ltabihues are included at the amount at which the instrument could be cxchanged v a current
transaction between willing parties, other than in a forced or hquidation sale

The following methods and assumptions were used to estumate the faur values

- Cash and short-term deposits approximate their carmying amounts largely due to the short-term maturities of these instruments

- Long-term fixed-rate recervables are evatuated by the company based on parameters such as interest rates and creditworthiness Based on
this evaluation, allowances are taken to account for the expected losses of these receivables As at 31 December 2010, the carmying amounts of
such recervables, net of allowances, are not materially different from their calculated fair values

- Long-term fixed-rate and vanable rate borrowimgs are evaluated by the Company based on parameters such as mnterest rates and specific
country factors

- Farr value of quoted notes and bonds 1s based on pricang quotations at the reporting date

Fair value hierarchv
As at 31 December 2010, the Company did not have financial insiruments measured at fair value

9 Share capltal

Number of
shares
{milhons) £000
Allotted, called up and fully pmid
Ordinary shares of £0 25 cach
At 31 December 2010 568 14,208
At 31 December 2009 568 14,208
Al 3 Decemnber 2008 56 8 14,208

11




Al Overseas Investments Linted
Notes to the Financial Statements
for the year ended 31 December 2010

10 Reserves
Share caprial and share premium accounts
Equity share capital comprises the net proceeds up to par value on 1ssue of the Company’s equity share capstal, of 56 8m ordinary shares of
£0 25 each The excess proceeds above the par value are recognised within the share premium account

11 Dmidends

2010 2009
£'000 £000
Dividends paid to equity shareholders at £3 48p per share - 197 80O

12 Related party disclosures
The following 1able provides the total amount of transactions that have been entered into with related parties for the relevant financial year

12

14

Amounts owed interest
by related recerved from
partics|  related parties
£'000 £000

2010
Aggregate Industries UK Limited 20,877 -
Agpregate Industries Management Lumited 416 -
21,293 -

2009
Holcun Participations (UK) Limited - 3,427
Bardon Investments Lirnited 9,995 -
Aggregate Industries UK Limrted 10,882 -
Aggregate Industries Management Limited 416 -
21,293 3,427

2008
Holeim Participations (UK) Limited 203,119 12,557
Bardon Investments Limited 9,995 -
Aggregate Industries UK Limuted 3,096 -
Apggrepate Industries Management Limited 416 -
216,626 12,557

Transition to IFRS

For all periods up to and wncluding the year ended 31 December 2009, the Company prepared its fnancial statements in accordance with UK
Generally Accepted Actounting Practice (UK GAAP) This financial informatron, for the year ended 31 December 2010, 1s the first the
Company has prepared n accordance with International Financial Reporting Standards as adopted by the EU (IFRS)

Accordingly, the Company has prepared financial information which comphes with [FRS applicable as at 31 December 2010, as described 1t
the accounting polictes In prepanng this finzncial information, the Company s openmg Statement of Financial Position was prepared as at 1
January 2009, the Company’s date of transition to [FRS

There were no principal adjustments made by the Company 1n restating 1ts UK GAAP Staternent of Fmancial Positton as at | January 2009
and 1ts previously published UK GAAP financial statements for the year ended 31 December 2009 hence there was no 1mpact on the results
for the year ended 31 December 2010

Parent and ultimate parent company
The Company's immediate parent company 1s Camas Holdings Limuted, which 15 tncorporated 1 Great Britamn

The ultimate parent company 1s Holeim Ltd which 1s incorporated in Switzertand This 15 the smallest and largest group in which results are
consolidated

Copies of the accounts of Holeim Ltd are available on www holeim com er from Holeim Litd Corperate Comrnunications, Zurcherstrasse 156,
CH-8645 Jona, Switzerland



