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Statement as to the Affairs of THI Pl¢

On the 4 April 2001

Affidavit

I, John David Henley, Company Director
of
16 Broomfield Ride, Oxshott, Leatherhead, Surrey

Make oath and say that the several pages exhibited hereto and attached are to the best
of my knowledge and belief a full, true and complete statement as to the affairs of
THI Plc as at 4 April 2001 and that the said company carried on business as a
property developer.

swomat  .....Cleaie
Dated oo 13 JUN 2001
Signature 2L D R
Before me

D. C. wiLLIA

29, WHITE Fmﬂ%
CHESTER,
SOLICITOR

MATXIE24CK 0009
COMPANIES HOUSE 0é/7/01




Statement as to the Affairs of THI Plc

On the 4 April 2001

Affidavit

I, Carl Alexander Lewis, Company Director
of
Badgers Croft, Caldy Wood, Wirral, Cheshire

Make oath and say that the several pages exhibited hereto and attached are to the best
of my knowledge and belief a full, true and complete statement as to the affairs of
THI Plc as at 4 April 2001 and that the said company carried on business as a

property developer.

Sworn at CIM"’M

Dated 13JUN2[|!]1

e S Con

Before me

. C. WILLIAMS,
2%, SVHITE FRIARS,
CHESTER.

SO ICITOR
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A Summary of Assets
ASSETS

Assets specifically pledged:-

Debtor due from THI Alava SA
Dettor due from THI Retail EP Limited

Pledge over shares in THi Retail EP Limited

Amount due to Secured creditor

Shortfall to secured creditor

Assets not specifically pledged

Fixtures & Fittings

fdotor Vehicles (See schedule)
Investment in THI Leisure Founder
Investment in TH! European Heldings Lid
Investments in other subsidiaries
Participative loans - Spain

Work in Progress

Debtors

infand Revenue

Prepayments

VAT debtor

Intercompany debtors (see schedule}

Cash and bank

Estimated total assets available for preferential creditors

Note

Book
Valte

e 1

4,992 567

1,296,023

2

6,268,592

(15,298,291)

9,010,699

47,563
16,952
2

2
15,819
365,395
4,756,859
281,843
346
75,989
44,745

17,043,085

681,507

23,330,197

Estimated To
Realise

0
1,296,023

2,703,977

4,000,000

(15,489,797)

11,489,797

5,000
1,374
300,000

3,000,000

44,745
9,308,030

681,597

13,341,092




A1 Summary of Liabilities

Estimated fofal assets available for preferential
Creditors (carried from Page A)

Liabilities

Preferential creditors

Estimated To
Realise

13,341,092

Inland Revenue PAYE / Ni (58,967}
(58,907)
Estimated surplus as regards preferential creditors 13,282,185
Debts secured by a floating charge
Shortfall to secured creditor under fixed charge (11,489,797)
Estimated surplus of assets available for
non-preferential creditors 1,792,388
Non-preferential claims
Praferance dividend payable (171,658)
Trade creditors (725,527)
Bank interest accrued (76,503)
Provision for amount due to Bolton Metro under Guarantee (3,442 487)
Provision for amount due to MUVA under Guarantee (1,955,578)
Other accruals (331,254)
Rolled up guarantee fees accrved (5,514,597
Payments in liet of notice (200,000)
(12,417,604}
Estimated deficiency as regards creditors (10,625,216)
Issued & Called up Capital
Preference Shares (400,000)
Crdinary Shares (176,000)
{576,000}
Estimated total deficiency as regards members (11,201,216)
Signature Date
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THI Plc
Intercompany debtors

Book Estimated To
Value Realise Note
| £ I | £ !
Luton 16,776 0
Finchiey 99,641 70,000 1
Bristol 119,802 119,892
THI Asset Management 54,518 54,518
THI Leisure Wolverhampton 1,800,729 1,500,000 2
THI GmbH 253,088 0
THI Leisure SA 3,820,616
THI Sant Cugat SA 44 980 o
THI Leisure EP Lid 1,255,617 849,985 3
Wrotham 599,630 450,000 4
Dartford 624,637 0
Camberley 300,881 0
FountainPark 147 826 147,826
Conwy 721 0
Bolton 110,248 3,000
Bolton (I 327,388 327,368
THI European Holdings 6,780,476 5,000,000 5
THI Leisure Founder 568,533 668,533 6
European BV 16,808 16,908
17,043,085 9,308,030

Notes

1 The directors anticipate that c£70k will be recovered from The London Borough of Barnet to
settle this intercompany.

2 The directors anticipate that c£1.5m will be recovered from the disposat of land at Wolverhampton.

3 The difference between the debtor due from THI Leisure Founder in THi Leisure EP Limited
and the trade creditors owed in Leisure EP

4 The directors anticipate that c£450k will be recovered from the disposal of land at Wrotham,

5 THI European Holdings Limited will receive the cash from the balancing payment at the end of the
Alcobendas project. Given the receivership position, the directors believe that this will be c£5m.

6 THI Leisure Founder Ltd has a minority stake in the THI Leisure Fund
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THI Plc
Intercompany creditors

THI Leisure Boldon
THI Leisure Partner
THI Leisure Sheffield
THI Europe BV

THi Greece EPE
European Franchises

THI Leisure Two Partnership

Book
Value

60,767
31,183
251,654
9,400
160,676
2,646

1,690

518,016




