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EMT Software Limited

Director's report
For the year ended 30 June 2003

The director presents his report and financial statements for the year ended 30 June 2003.

Director's responsibilities

Company law requires the director to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing those financial statements, the director is required to:

-select smtable accounting policies and then apply them consistently;

-make judgements and estimates that are reasonable and prudent;

-prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The director is responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and to enable him to ensure that the financial
statements comply with the Companies Act 1985. He is also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Director

The interests of the director holding office on 30 June 2003 in the shares of the company, according to
the register of director's interests, were as shown below:
Ordinary shares of
1 Euro each
30 June 2003 1 July 2002
M Wannfors 1 !

Principal activities and review of the business

The principal activity of the company continued to be the provision of consultancy relating te computer
software. The director is disappointed with the results of the company for the year.

Results and dividends

The results for the year are set out on page 2.
The director does not recommend the payment of any dividend.

The accounts have been prepared in accordance with the special provisions of Part VII of the Companies

Act 1985 relating to small companies,
1y

o4 S Dy
Approved by the Board on /{//W ...... R /’/'/“ Lo
and sigped on its behalf by

Y L

' -
M Wannfors, Director




EMT Software Limited

Profit and loss account

For the year ended 30 June 2003

Turnover

Administrative expenses

Operating (loss)/profit

Interest receivable and similar income

(Loss)/profit on ardinary activities
before taxation

Tax on (loss)/profit on ordinary
activities

(Loss)/profit on erdinary activities
after taxation

Notes

2003
Euro

(8,993)

{8,993)

(8,993)

192

{8.801)

2002
Euro

161,914
(159,387)
2,527

95

The profit and loss account has been prepared on the basis that all operations are continuing operations.

There are no recognised gains and losses other than those passing through the profit and loss account.

The profit for the year has been calculated on the historical cost basis,




EMT Software Limited

Balance sheet
For the year ended 30 June 2003

Notes

Current assets
Debtors 4
Cash at bank and in hand

Creditors: amounts falling due

within one year s
Total assets less current liabilities
Capital and reserves

Called up share capital
Profit and loss account 7

=2

Shareholders' funds - equity interests 8

In preparing these financial statements;

2003
Eure

56,871

14,341

71,212

(65,164)

2002
Euro Euro
63,588
27,952
91,540
{(76,651)
6,048
|
6,047

6,048

Euro

14,849

14,848

14,849

(a) The director is of the opinion that the company is entitled to the exemption from audit conferred by

Section 249A(1) of the Companies Act 1985;

(b) No notice has been deposited under Section 249B(2) of the Companies Act 1985, and
(¢) The director acknowledges his responsibilities for:
(1) ensuring that the company keeps accounting records which comply with Section 221 of the

Companies Act 1985, and

(ii) preparing accounts which give a true and fair view of the state of affairs of the company as at
the end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise ~omply with the requirements of this Act
relating to accounts, so far as applicable to the company.

These financial statements have been prepared in accordance with the special provisions of Part VII of

the Companies Act 19835 relating to small companies.

o : g
Approved by the Board on / C A I / .

and signed on its behalf by

VI
MWananr’s'.
Director




EMT SOFTWARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2003

1

1.1

1.2

1.3

1.4

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention.

Turnover
Turnover represents amounts receivable for services net of VAT and trade discounts.

Deferred taxation

Deferred tax is provided in full in respect of taxation deferred by timing differences between the treatment
of certain items for taxation and accounting purposes. The deferred tax balance has not been discounted.

Foreign currency translation

Monetary assets and liahilities denominated in foreign currencies are translated into Euros at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction. All differences are taken to profit and loss account. The rate of
exchange at the year end was Euros 1.437 : £1 (2002: Euros 1.55: £1).

Operating ({loss)/profit 2003 2002
Euro Euro

Operating {loss)/profit is stated after charging:

Loss on foreign exchange transactions 4,363 3,794

Director's emoluments - 108,431




EMT SOFTWARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2003

3 Taxation

Domestic current year tax
U.K. corporation tax
Adjustment for prior years

Current tax charge

Factors affecting the tax charge for the year
{Loss)/profit on ordinary activities before taxation

(Loss)/profit on ordinary activities before taxation multiplied by standard
rate of UK corporation tax of 0.00% {2002: 10.00%)

Effects of:

Non deductible expenses
Tax losses utilised

Other tax adjustments

Current tax charge

4 Debtors

Trade debtors
Other debtors

5  Creditors: amounts falling due within one year

Corporation tax
Director's current account
Accruals and deterred income

2003 2002
Euro Euro
- 166
(192) -
(192) 166
(8,993) 2,622
- 262
- 13
(192) -
- (109)
(192) (96)
(192) 166
2003 2002
Euro Euro
56,681 63,588
190 -
56,871 63,588
2003 2002
Euro Euro
- 200
60,716 71,260
4,448 5,231
65,164 76,691




EMT SOFTWARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2003

Share capital

Authorised
1,000 Ordinary shares of Euro1 each

Allotted, called up and fully paid
1 Ordinary shares of Eurc1 each

Statement of movements on profit and loss account

Balance at 1 July 2002
Retained loss for the year

Balance at 30 June 2003

Reconciiiation of movements in shareholders’ funds
(Loss}/Profit for the financial year

Opening shareholders’ funds

Closing shareholders’ funds

Related party transactions

2003 2002

Euro Euro
1,000 1,000
1 i
Profit and

loss

account

Euro
14,848

(8,801)
6,047

2003 2002
Euro Euro
(8,801) 2,456
14,849 12,393
6,048 14,849

The company is controlled by the director, M Wanntors, who is also the controlling shareholder of EMT

AB, a company incorporated in Sweden.

The turnover of nil Euros (2002: Euros 161,914) is receivable from EMT AB. At the year end EMT AB

owed the company Euros 56,681 (2002: Euros 63,588).




EMT Software Limited

Detailed trading and profit and loss account
For the year ended 30 June 2003

2003
Euro Euro
Turnover
Turnover -
Administrative expenses (8,993)
Operating (loss)/profit (8,993)

Other interest receivable and similar income

Bank interest received -

{Loss)/Profit before taxation (8,993)

2002
Euro Euro

161,914
(159,387)

2,527

95

2,622




EMT Software Limited

Schedule of administrative expenses
For the year ended 30 June 2003

Administrative expenses
Directors’ remuneration
Travelling expenses

Legal and professional fees
Other non-audit fees

Bank charges

Exchange loss

2003
Euro

924
3,700

4,363

8,993

2002
Euro

108,431
40,242
693
6,110
117
3,794

159,387




