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BIOVENTURES LIMITED

DIRECTOR’S REPORT

The directors present their annual report and the audited financial statements for the year ended 31 July 2005.

RESULTS AND REVIEW OF THE BUSINESS

The company has been dormant within the meaning of Section 249AA of the Companies Act 1985 throughout the
period. It is anticipated that the company will remain dormant in the coming year.

DIRECTOR

Dr D Miller was the sole director during the year under review.

The director holding office at 31 July 2005 did not hold any beneficial interest in the issued share capital of the
company at 1 August 2004 or 31 July 2005.

Approved by the Board of Directors
and signed on behalf of the Board

Secretary

Date: 27 ‘ 2
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BIOVENTURES LIMITED

BALANCE SHEET
31 July 2005

Note 2005 2004
£ £ £ £
FIXED ASSETS
Tangible assets 2 154 154
CREDITORS: amounis falling due within
one year 3 35,008 35,008
NET CURRENT LIABILITIES (35,008) (35,008)
TOTAL ASSETS LESS CURRENT
LIABILITIES (34,854) (34,854)
CAPITAL AND RESERVES
Called up share capital 4 25 25
Profit and loss account 1 (34,879) (34,879)

SHAREHOLDERS’ FUNDS (34,854) (34,854)

The annual accounts have not been audited because the company is entitled to the exemption provided by Section
249AA(1) of the Companies Act 1985 relating to dormant companies and its members have not required the
company to obtain an audit of these accounts in accordance with S249B(2).

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records that comply
with Section 221 of the Companies Act 1985. The directors also acknowledge their responsibilities for preparing
accounts which give a true and fair view of the state of affairs of the company as at the end of the financial year and
of its profit or loss for the financial year in accordance with Section 226 of the Companies Act 1985 and which
otherwise comply with the requirements of that Act relating to accounts, so far as applicable to the company.

These financial statements were approved by the Board of Directors on

Signed on behalf of the Board of Directers
s

A r

Dr D Miller

Director




BIOVENTURES LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 July 2005

1. ACCOUNTING POLICIES
The financial statements are prepared in accordance with applicable UK accounting standards.
The principal accounting policies adopted are described below.
Going concern
The future of the company is dependent upon the continned support of the parent undertaking.
Accounting convention
The financial statements are prepared under the historical cost convention.
Tangible fixed assets

Tangible fixed assets comprising the computers and equipment are written off over their estimated useful
lives on a straight line basis over three years.

Primary accounting standards

As the company has been dormant during the year, no profit and loss account, statement of total recognised
gains and losses, statement of historical cost profit, statement of movements in sharcholders’ funds or cash
flow statement has been prepared.

2. TANGIBLE FIXED ASSETS

Fixtures
and fittings
£
Cost
At 1 August 2004 and 31 July 2005 11,182
Depreciation
At 1 August 2004 and 31 July 2005 11,028
Net book value
At 31 July 2605 154
At 31 July 2004 154
3. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2005 2404
£ £
Loan from parent undertaking 35,008 35,008




NOTES TO THE ACCOUNTS
Year ended 31 July 2005

4. CALLED UP SHARE CAPITAL

Authorised
40 ordinary ‘A’ shares of £1 each
60 ordinary ‘B’ shares of £1 each

Allotted, issued and fully paid
10 ordinary ‘A’ shares of £1 each
15 ordinary ‘B’ shares of £1 each

5. ULTIMATE CONTROLLING PARTY
The company is a wholly owned subsidiary of the University of Leeds.

Copies of the financial statements of University of Leeds and are available from the University of Leeds

BIOVENTURES LIMITED
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