Company Registration No. 02865630 (England and Wales)

MANUAL INVESTING LIMITED

UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

PAGES FOR FILING WITH REGISTRAR




MANUAL INVESTING LIMITED

CONTENTS

Balance sheet

Notes to the financial statements

Page




MANUAL INVESTING LIMITED

BALANCE SHEET

AS AT 31 OCTOBER 2021

Notes
Fixed assets
Tangible assets 3
Investment properties
Investments 5

Current assets

Debtars 6
Cash ot bank and in hand

Creditors: amounts falling due within one year 7
Net current liahilities

Total assets less current liabilities

Creditors: amounts falling due after more than one
year 8

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Share premium account
Capital redemption reserve

Profit and loss reserves

Total equity

2021

62,960
18,329

81,289
{5,295,596)

45,820
2,675,000
6,701,131

9,422,951

(5,214,307}

4,208,634

{291,565)

{73,529)

3,843,550

500
16,325
1,500
3,825,225

3,843,550

2020

10,718
2,475,000
6,349,647

8,835,365

95,037
15,454

110,491
(5,752,510}

(5,642,019)

3,193,346

{280,C00)

(35,885)

2,877,461

500
16,325
1,500
2,859,136

2,877,461

The directors of the company have elected not toinclude a copy of the profit and loss account within the financial statements.

For the financial year ended 31 Oetober 2021 the company was entitled te exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The directors acknowl/edge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject to the

small companies regime.




MANUAL INVESTING LIMITED

BALANCE SHEET (CONTINUED}

AS AT 31 OCTOBER 2021

The financial statements were approved by the board of directors and authorised for issue on 25 July 2022 and are signed on its behalf
by:

Mr R G Tizzard
Director

Company Registration No. 02865680




MANUAL INVESTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2021

11

12

13

1.4

Accounting policies

Company information

Manual Investing Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Barrow Hill House, Milborne Wick, Milborne Port, SHERBORNE, Dorset, DTS 4PP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime, The disclosure requirements of section 1A of FRS 102 have been applied other than where
additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Moenetary amounts in these
financial statements are rounded to the nearest £,

The financial statements have heen prepared under the historical cest convention, modified to include the revaluatien of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal accounting
policies adopted are set out below.,

Going concern

In light of the current coronavirus pandemig, the director has reviewed likely future developments and remains of the opinion
that there is no reason to believe that the company will have to cease trading as a result of inadequate financial resources, aor
any other foreseeable event, within a period of at least 12 months from the balance sheet date.

Turnover

Turnover is recognised at the fair value of the rent received or receivable in the normal course of businass and is shown net of
VAT and other sales related taxes.

Revenue from the rental property, including revenue from service charges and other costs recharged to the tenant, is recognised
aver the periad in which the tenant is occupying the property.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods], the amount of revenue can be measured reliably, it is probable that the economic
henefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost ¢r valuation, net of depreciation and any
impairment losses.

Depreciation is recognised s as to write off the cost or valuation of assets less their residual values over their useful lives an the
following bases:

Fixtures, fittings & equipment Straight line over 50 years
Office equipment Straight line over 3 years
Motor vehicles 25% reducing balance

The gain or lass arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or chargad to profit or loss.




MANUAL INVESTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

15

16

L7

13

Accounting policies (Continued)

Investment properties

Investnent property, which is property he d to earn rentals and/or for capital appreciation, is initially recognised at cost, which
includes the purchase cost and any directly attributable expenditure. Subsequently 7t is measured at fair value at the reporting
end date. The surplus or deficit on revaluation is recognised in profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at
cost less any accumulated impairment losses. The investments are assessed for impairmens: at each reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Cantrol is the power to govern the financial and operating policies of the
entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indicaticn exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

Recoverable amount is the higher of fair value less coss to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment less is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but sc that the increased carrying amount does not exceed the carrying amourt that would
have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior years, A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relavant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, cther short-term
liguid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
harrowings in current liabilities.




MANUAL INVESTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

19

111

Accounting policies (Continued)

Financial instruments

The campany has elected to apply the pravisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enferceable right te set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financiol assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subszquently carried at amertised cost using the effective interest method unless the arrangement

constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabifities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preferance shares that are
classif'ed as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liahilities classified as payabhle within cne year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented
as nor-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised
cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable cn
equity instruments are recogn 'sed as liabTlities once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liahility that are attributable to the hedged risk.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.




MANUAL INVESTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

L14

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current taxis calculated using tax rates that have
heen enacted or substantively enacted by the reperting end date.

Deferred tox

Deferred tax liahilities are generally recognised for all timing differences and deferred tax assets are recognised tc the extent
that it is probable that they will be recovered against the reverszl of deferred tax liabilities or other future taxable profits, Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets
and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferrad tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will he available to allow all or part of the asset to be recovered. Deferred tax is calculated
at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Defarred tax is
charged or credited in the profit and loss account, except when it relates to items charged or credited directly to ecuity, in which
case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liakilities relate to taxes levied by the
same tax authority.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due,

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised an
a straight line hasis over the lease term,

Government grants

Goverament grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
received before the recognition criteria are satisfied is recognised as & liability.

Employees

The average monthly number of persons {including directors} employed by the company during the year was:

2021 2020
Number Number
Total 1 1




MANUAL INVESTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

Tangible fixed assets

Fixtures, fittings & Office equipment  Motor vehicles Total
equipment
£ £ £ £
Cost
At 1 November 2020 9,691 11,362 - 21,053
Additions - 134 40,356 40,450
At 31 October 2021 9,691 11,436 40,356 61,543
Depreciation and impairment
At 1 November 2020 744 9,591 - 10,335
Depreciation charged in the year 193 832 3,363 4,388
At 31 October 2021 937 10,423 3,363 14,723
Carrying amount
At 31 Octoher 2021 8,754 1,073 36,993 46,820
At 31 October 2020 8,947 1,771 - 10,718
Investment properties
2021
£
Fair value
At 1 November 2020 2,475,000
Revaluations 200,000
At 31 October 2021 2,675,000

At 31 Cctober 2021 the fair value of the properties in the financial statements were revised by a director based on their
knowlzdge of the properties and documented trends in the local property market. During the year ended 31 October 2021, the
revaluation in the year of £200,000 was credited to the profit and loss account {2020- £75,000 credit).

Fixed asset investments

2021 2020
£ £
Investments 6,701,131 6,349,647

The directors consider that the carrying amecunts of financial assets carried at amortised cost in the financial statements
approximate to their fair values.




MANUAL INVESTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

Fixed asset investments (Continued)

Movements in fixed asset investments

Shares in grouDther investments Total
undertakings other than loans

£ £ £
Cost or valuation
At 1 November 2020 15,936 6,333,711 6,349,647
Additions - 1,025,222 1,025,222
Disposals - {673,738) (673,738)
At 31 October 2021 15,936 6,585,195 5,701,131
Carrying amount
At 31 October 2021 15,936 6,585,195 6,701,131
At 31 October 2020 15,936 6,333,711 6,349,647
Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 50,108 10,331
QOther debtors 12,852 54,706
62,960 95,037
Creditors: amounts falling due within one year
2021 2020
£ £
Bank loans and overdrafts 925,749 1,208,133
Trade creditors 14,726 20,145
Corporation tax 185,152 79,286
Other taxation and social security 5,055 14,782
Other creditors 4164,914 4,430,154
5,295,596 5,752,510

The bank loans and overdrafts of £925,74S (2020- £1,208,133) are secured on the investment properties.

The hire purchase liabilities of £6,282 (2020- £nil} are secured on the assets to which they relate.




MANUAL INVESTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

Creditors: amounts falling due after more than one year

Bank loans and overdrafts

QOther creditors

The bank loans of £253,333 (2020- £280,000) are secured on the investment properties.

The hire purchase liahilities of £38,232 {2020- £nil) are secured on the assets to which they relate.

Creditors which fa | due after five years are as follows:

Payable by instalments

Related party transactions

The following amaounts were outstanding at the reporting end date:

Amounts due to related parties

Director

This loan is interest free and repayakle on demand.

2021 2020

£ £
253,333 280,000
38,232 -
291,565 230,000
2021 2020

3 £
146,666 173,333
2021 2020

£ £
3,858,852 3,934,857




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



