MAZARS

The Directors

Masthead Insurance Underwriting Limited
55 Bishopsgate

London

EC2N 3AS

Qur ref AJGo/IMR

For the attention of PJ Goddard
6 September 2004

Dear Sirs

Notice of Resignation as Auditors

In accordance with section 392 of the Companies Act 1985, we give notice that we are resigning as
auditors of Masthead Insurance Underwriting Limited, registered number 2863362, with immediate
effect.

In accordance with section 394 of the Companies Act 1985, we confirm that there are no circumstances
connected with our resignation which we consider should be brought to the notice of the shareholders
or creditors of Masthead Insurance Underwriting Limited.

Yours faithfully

(Y\qj_.

Mazars
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MAZARS IS THE UK FIRM OF MAZARS, AN INTERNATIONAL ADVISORY AND ACCOUNTANCY GROUP.

A LIST OF PARTNERS |5 AVAILABLE AT EACH MazaRrs of FICE: BEDFORD, BIRMINCHAM, BrRiGHTON, BRisToL, DUDLEY, EDINBURCH,

ClLascow, HUBGERSFIELD, LEEDS, LONDON, LuTeoN, MiLtToN KEYNES, NOTTINGHAM, OXFORD, POOLE, SOUTHAMPTON, STOCKPORT AND SUTTON.
RECISTERED BY THE INSTITUTE OF CHARTERED ACCOUNTANTS IN ENGLAND ANDG WALES TO CARRY OUT COMPANY AUBIT WORK.



