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FuitT Two LIMITED

Report of the Directors

FUIT TWO LIMITED
Registered Number 2861345

The Directors present theirr annual report, together with the audited financial statements of the Company for
the year ended 31 December 2010

Review of the business

The Company ceased underwriting at the end of the 1999 year of account which closed on 31 December
2001

In the opinion of the Directors, the state of affairs of the Company at the end of the year was satisfactory
The Directors do not envisage any changes to the current business model in 2011

Result and dividend
The Company did not trade during the year

The Drrectors do not recommend payment of any dividend for the year ended 31 December 2010 (2009
£nil)

Directors

The names of the Directors as at the date of this report are listed on page 2 D J Douetil and P J Goddard
each resigned on 31 December 2010 M Scales resigned on 28 December 2010

Statement of Directors’ responsibilities

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law} Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
far view of the siate of affarrs of the company and of the profit or loss of the company for that penod

In preparing these financial statements, the directors are required to
e select sutable accounting policies and then apply them consistently,
+ make judgments and accounting estimates that are reasonable and prudent,
+ state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements,
s prepare the financial statements on the going concern basis unless it 1s inapproprniate {c presume that
the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explamn
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the preventiocn and detection of fraud and other irregulanties




Furt Two LIMITED

Report of the Directors
continued

Statement of Disclosure of Information to Auditors

The Company's Auditor 1s Ernst & Young LLP Each person who 1s a Direclor at the date of approval of this
report confirms that

« so far as the Director 1s aware, there 1s no relevant audit information of which the Company’s Auditors
are unaware, and

e each Director has taken all the steps that he ought to have taken as a Director to make himself aware of
any relevant audit information and to establish that the Company's Auditors are aware of that
information

By Order of the Board

P Deaser.

Paul Weaver

On behalf of Brit Corporate Secretanies Limited
Secretary

11 March 2011




FuitT Two LIMITED

Independent Auditor’'s Report
To the Member of FUIT Two Limited

We have audited the financial statements of FUIT Two Limited for the year ended 31 December 2010 which
comprise the Balance Sheet and the related notes 1 to 13 The financial reporting framework that has been
applied n therr preparation 1s apphcable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)

This report 15 made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them 1n an audtors' report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of Directors and Auditors

As explained more fully in the Directors’ Respensibilites Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and far
view Qur responsibiity 15 to audit the financial statements in accordance with applcable law and
International Standards on Auditing (UK and treland) Those standards require us to comply with the Auditing
Practices Board’s {APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstaterent, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropriate to
the company's crrcumstances and have been consistently appled and adequately disclosed, the
reasonableness of significant accounting estimates made by the directors, and the overall presentation of the
financial statements

Opinion on financial statements

In our opinion the financial statements
» give a true and farr view of the state of the Company's affars as at 31 December 2010,
= have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and
= have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opimon the information given in the Directors’ Report for the financial year for which the financiat
statements are prepared 1s consistent with the financial statements




Fuir Two LIMITED

Independent Auditor's Report
continued

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us (o
report fo you If, In our opinion
» adequate accounting recerds have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or
the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors' remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit

g()/u(: Q’/\{“:f P

T J Leggett (Senior statutory auiditor)

for and on behalf of Ernst & Young LLP, Statutory Auditor
London

11 March 2011




Furt Two LIMITED

Balance Sheet
As at 31 December 2010

As at 31 December 2010 As at 31 December 2009

Note £000 £000
Debtors
Cther 4 3 3
Total Assets 3 3
Capital and Reserves
Called up share capital 5 - -
Profit and loss account 6 3 3
Equity Shareholder’s Funds 7 3 3
Total Liabilities 3 3

The financial statements on pages 7 to 10 were approved by the Board of Directors on 11 March 2011 and
were signed on its behalf by

/
Antony Usher

Director

) Lecworr

Paul Weaver on behalf of Brit Corporate Services Limited
Director




FurTr Two LIMITED

Notes to the Financial Statements
For the year ended 31 December 2010

1 Basis of preparation of financial statements

{a) Basis of preparation
The financial statements have been prepared in accordance with section 6 of, and Schedule 3 {o, the
Large and Medium-sized Companies and Groups {Accounts and Reports) Regulations 2008 pursuant
to section 396 of the Companies Act 2006

The Company has recorded no profit or loss nor any recognised gains and losses for the period and
therefore no separate profit and loss account or statement of total recognised gains and losses has
been presented

The financial statements are prepared under the historical cost convention and in accordance with
applicable Accounting Standards

2 Accounting policies

{a} Cash flow statement
The Company is exempt from preparing a cash flow statement under Financial Reporting Standard 1
Bnt Insurance Holdings NV, the ultimate parent company dunng the year, has prepared a
consolidated cash flow statement

3 Auditors’ Remuneration

The Auditor's remuneration 1s borne by a fellow Group company and amounted to £1,000 {2009

£1,000)
4 Debtors
3 31
December December
2010 2009
£'000 £000
Amounts due from Group undertakings 3 3
5 Share capital
31 31
December December
2010 2009
£ £
Allotted, 1ssued and fully paid
2 ordinary shares of £1 2 2




Fuitr Two LIMITED

Notes to the Financial Statements
continued

6

7.

10

Profit and loss account

31 3
December December
2010 2009
£'000 £'000
Balance as at 1 January 3 3
Profit retained for the financial peniod - -
Balance as at 31 December 3 3
Movement in shareholder's funds
31 31
December December
2010 2009
£'000 £000
Opening shareholder’s funds 3 3
Total recognised gains for the financial period - -
Closing shareholder's funds 3 3
Directors’ remuneration
The Directers did not receive any remuneration for therr services to the Company dunng the year
ended 31 December 2010 (2009 £nil)
Related party transactions
The Company has taken advantage of the exemption in Financia! Reporting Standard 8 ‘Related
party disclosures’ not to disclose transactions with other members of the Group This 1s by virtue of
the entity being fully controlled within a group whose consolidated financial statements are publicly
availlable
Financial instruments

The Company has taken advantage of the exemption in Financial Reporting Standard 29 ‘Financial
Instruments Disclosures’ not to provide the disclosures required by this standard This 1s by virtue
of the entity heing included in publicly avallable consalidated financial statements which include
disclosures that comply with this standard




. Fuit Two LIMITED

Notes to the Financial Statements

continued
11 Guarantees
{1 Lloyd's

(a)

(D)

12

13

If any of the other corporate member subsichanes of the Bnt Insurance Holdings Limited Subgroup
(“the Subgroup”) fail to meet any of their obligations, then

Lloyd's will be entitled to require any of the Subgroup's cerporate member subsidiaries to cease or
reduce their underwriting, and/or

Having regard to the fact that the Central Fund may be applied to discharge the obligations of the
defaulting corporate member subsidiary, Lloyd's will be entitled to require each of the other
corporate member subsidiaries of the Subgroup to make contributions to the Central Fund up to the
amount of therr respective net profits held from time to time in Premiums Trust Funds, sufficient to
reimburse the Centra! Fund in full for any payment made on behalf of the defauling member

At the date of these financial statements the Company 1s not aware of any of the other corporate
member subsidianes of the Subgroup failing to meet any of their Lloyd's obligations

Ultimate holding company

The Company 1s a wholly owned subsidiary of Brit Run-Off Services Limited As at 31 December
2010, the ultimate holding company was Brit Insurance Holdings NV, a company registered in the
Netherlands Copies of Brit Insurance Holdings NV accounts can be obtained by writing to PO Box
79083, 1070 NC, Amsterdam, The Netherlands

Post balance sheet events
On 09 March 2011, following the acquisition of Bnt Insurance Holdings NV by Achiles
Netheriands Holdings BV, the ultimate holding company became Achilles Holdings 1 Sarl, a

Luxembourg registered company Copies of Achilles Holdings 1 S ar | accounts can be obtained
by writing to 5, rue Guillaume Kroll, L — 1882, Luxembourg

10




