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# |nsert full name * FUIT Two Limited {the "Coempany”)
of compan
Date of creation of the charge
3 Seprember 1996
Description of the instrument {if any) creating or evidencing the charge (note 2}
Reeinsurance Run-Otf Contract
Amount secured by the mortgage or charge
All moneys and Habilitics (including contingent liabilities) whatsoever which may be due, owing or payable by any Name
or Closed Year Name under any contract of insurance or reinsurance which has been reinsured by Equitas Reinsurance
Limited under the ters of the Reinsurance and Run-Off Contract, the terms "Name" and "Closed Year Name" having
the meanings specified in the continuation sheet attached hereto.
Names and addresses of the mortgagees or persons entitled to the charge
Equitas Policyholders Trustee Linvited (as trustee under a Declaration of Trust dated 3 September 1996)
of 20/22 Bedford Row, London
Postcode - WCIR 4]S
Pr:;fr:]tor (sifnar:n;e‘, address and For official use
rererence any’. Mortgage section Post room
Freshficlds
65 Fleer Strect
DX 23 London
(Ref: AMS/BES)
(395FUIT)
SPERXFP4RX |63
HOUSE 29/83/38
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Short particulars of all the property mortgaged or charged

Refer to continuation sheet.

Particulars as to commission allowance or discount (note 3}

Nil

Signed ,Cf..e/_s W Datigcpccmhcr 1996

On behalf of bcmmpanxﬁ [mortgageeXKangei]*

Notes.
1. The oariginal instrument {if any) creating or evidencing the charge, together with these prescribed

particulars correctly completed must be delivered to the Registrar of Companies within 21 days after the
date of creation of the charge {section 395}, If the property is situated and the charge was created outside
the United Kingdom delivery to the Registrar must he effected within 21 days after the date on which the
instrument could in due course of post, and if dispatched with due diligence, have been received in the
United Kingdom {section 398). A copy of the instrument creating the charge will be accepted where the
property charged is situated and the charge was created outside the United Kingdom (section 398} and in
such cases the copy must be verified to be a correct copy either by the company or by the person who
has delivered or sent the copy to the registrar. The verification must be signed by or on behalf of the
person giving the verification and where this is given by a body corporate it must be signed by an officer
of that body. A verified copy will also be accepted where section 398(4} applies (property situate in
Scotland or Northern Ireland) and Form No. 398 is submitted.

. A description of the instrument, eg "Trust Deed", "Debenture®, "Mortgage" or "Legal charge”, etc, as the
case may be, should be given.

. In this section there should be inserted the amount or rate per cent. of the commission, allowance or
discount (if any) paid or made either directly or indirectly by the company to any person in consideration
of his;

{a} subscribing or agreeing to subscribe, whether absolutely or conditionally, or

{b) procuring or agreeing to procure subscriptions, whether absolute or conditional, for any of the
debentures included in this return. The rate of interest payable under the terms of the debentures shouid
not be entered.

4. If any of the spaces in this form provide insufficient space the particulars must be entered on the

prescribed continuation sheet,

OYE The Solicitors” Law Stationery Society Ltd., Oyez House, 7 Spa Road, London SE16 3QQ. 1986 Edition
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COMPANIES FORM No. 395 (Cont.) AND FORM No. 410 (Scot) {Cont.)

Particulars of a mortgage or charge
(continued)

Continuation sheet No 1
to Forms Nos 395 and 410 (Scot)

Company number

2861345

Name of company

FUIT Two Limited
Limited*

Description of the instrument creating or evidencing the mortgage or charge {(continued) tnote 2)




Amount due or owing on the mortgage or charge {continued)

'Closed Year Names" means, in respect of any Closed Year Syndicate, those members of Lloyd's who were members of that
losed Year Syndicate acting in their capacity as members of the Closed Year Syndicate.

"Closed Year Syndicate” means any syndicate constituted for the 1992 or any prior year of account which has been reinsured to
Flose cither dircetly or indirectly into any Syndicate or Centrewrite Limited.

"Names" means, in respect of each Syndicate, the members of Lloyd's as set out in the relevant Syndicate List acting in their

capacity as members of the Syndicate.

"syndicate” means a group of underwriting members of Lloyd's, to which a particular number is assigned by or under the
puthorty of the Council of Lloyd's (including its delegates and any person by whom it aces), for whose account an active
runderwriter accepted or accepts insurance business at Lloyd's.

'Syndicate” means cach of the syndicate years of account listed in schedule 1 to the Reinsurance and Run-off Contract.

'Syndicate List" means, in respect of each Syndicate and Closed Year Syndicate, (a) the last schedule prepared in respect of that
Syndicate or Closed Year Syndicate specifying the Names who were members of that Syndicate or Closed Year Syndicate, the
members syndicate premium limit of each such member of that Syndicate or Closed Year Syndicate, the basis and level of the
Fnamging agent's remuneration and containing such other particulars as may for the time being be required by the Council of
Lloyd's, and (b} any other such schedule or document certified by Lloyd's and showing any other member as having participated
on that Syndicate or Closed Year Syndicate. ‘

Please do not
wtite in this
margin

Please complete
legibly, preferably
in black type, or
bold block
lettering.

Page 2




Please do'ndt write Names, addresses and descriptions of the mortgagees or persons entitled to the charge {continued)
in this margin

Please complete
legibly, preferably in
black type, or bold
block lettering

Page 3




Short particulars of all the property mortgaged or charged {continued)

All right, title, benefic and interest which the Company has or may have against Eguitas Reinsurance Limited in relation to:

(a) the perforinance of the obligation of Equitas Reinsurance Limited to reinsure the 1992 and Prior Lusiness subject to
and in accordance with the terms of clause 3 of the Reinsurance and Run-off Contrac, inclading without limitation:

i) any right to receive damages for breach of thae obligation; and

(i1) any nights in relation to that obligation in a winding up of Equitas Reinsurance Limited or pursiant to any scheme
or composition entered into between Equitas Reinsurance Limited and its creditors including any scheme of arrangenent or
compromise made under section 425 of the Companies Act 1985 and any voluntary arrangentent made between Equitas
Remsurance Limited and its creditors under sections 1 te 8 of the Insolvency Act 1986; and

(L) any return of any prendum payable on a winding up or pursuant to any scheme or compesition entered into
between Equitas Reinsurance Limited and its creditors to the extent that the Secured Obligations have not been satisfied in full,

but not including any cash, assers or other rights to the extent held subject to the truse of the EATD, the ECTD or any Overseas
Deposit Deed for the benefic, direetly or indirectly, of the Insurance Creditors.

As used heremn:

"1992 and Prior Business" means all liabilitics under contraces of insurance underwritten at Lloyd's (other than life business) and
originally allocated to the 1992 year of account or any carlier year of account including, without limitation, any such liabilirics
reinsured to close into the 1993 or any later year of account but excluding any liabilities re-signed, or re-allocated pussuant to 2
premium transfer, into the 1993 or any later year,

"EATD" means the deed of trust dated 3 Seprember 1996 cntered into by Equitas and ER L with Citibank, IN.A. as trustee, in
favour of the trustee of the LATD, as miay be amended from time to dme.

"ECTI" means the deed of teust dared 3 September 1996 entered into by Equitas and ERL with the Royal Trust Corporation
of Canada as trustee, in favour of the trustee of the LETD, as may be amended from time to tine.

"Insurance Creditor” means any policyhelder under any contract of insurance underwritten by a Syndicate or Closed Year
Syndicate liabilities under which are comprised in 1992 and Prior Business other than a wember or former wember of
Lloyd's who is such a policyholder in his capacity as an underwriter of insurance business ac Lioyd's.

"LATI" means the instrument dared 21 December 1995 constituting the amended and restated Lloyd's American Trust Deed, as
amended from gime o tine.

YLOTD" means the instrwment dated 26 September 1995 constituting the amended and restaced Llovd's Canadian Trust Deed,
as amended from time to time.

"Lleyd's" means the Socicty incorporated by Lloyd's Act 1871 by the name of Lloyd's.

"Orverseas Deposit Deed” means any trust deed, security or custody agreement or other agreement required to be established by
ERL and/or Equiras by any regulatory autherity in any jurisdicion other than Canada, the United Kingdom or the United
States of Ameriea (excluding tor the State of [llineis) for the purpose of protecting the rights of [nsurance Creditors.

"Secured Obligations” means all moneys and liabilitics (including contingene liabilitics) whatsoever which may be due, owing or
payable by any Nawe or any Closed Year Name under any contract of insurance or reinsurance which has been reinsured by

Equitas Reinsurance Limired under the terms of the Retnsurance and Run-off Contract.

Terms detined under the heading "Amount secured by the mortgage or charge" have the same meaning herein.
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 02861345

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A REINSURANCE RUN-OFF CONTRACT DATED THE 3rd SEPTEMBER 1996 AND
CREATED BY FUIT TWO LIMITED FOR SECURING IN FAVOUR OF EQUITAS
POLICYHOLDERS TRUSTEE LIMITED {AS TRUSTEE UNDER A DECLARATION OF TRUST
DATED 3RD SEPTEMBER 1996) ALL MONEYS AND LIABILITIES (INCLUDING
CONTINGENT LIABILITIES) WHATSOEVER WHICH MAY BE DUE, OWING OR PAYABLE
BY ANY NAME (AS DEFINED) OR CLOSED YEAR NAME (AS DEFINED) UNDER ANY
CONTRACT OF INSURANCE OR REINSURANCE WHICH HAS BEEN REINSURED BY
EQUITAS REINSURANCE LIMITED UNDER THE TERMS OF THE REINSURANCE AND
RUN-OFF CONTRACT WAS REGISTERED PURSUANT TO CHAPTER 1 PART XII OF THE
COMPANIES ACT 1985 ON THE 20th SEPTEMBER 18S6.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 24th SEPTEM?;? 1996 .

N )

RICHARD NEHW. OWENS

for the Registrar of Companies

M40 compaNIES HOUSE Hcozsa




