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Ruberoid International Limited

STRATEGIC REPORT
For the year ended 31 December 2016

Introduection

The directors present their strategic report for the year ended 31 December 2016:

Business réview:

The company is the holding company of companics located in the UK, Belgium, The Netherlands; Ircland and ‘the
USA, engaged principally in the manufacture and supply of a wide range of. bituminous waterproofing systems: and
related products. The.company made a'small loss for the year in relation'to administrative cxpenses which is in line
with the directors expectations and considered satisfactory. Results are expected to remain. consistent in future years.

Principal risks and uncertainties

~ The company is a holdmg company that ;supports a group of operatlonal companies. The. Company considers its

principal risk to be the financial performance of its subsidiary companies, which support the carrying value of the
Company’s investments: and which provide support to this. Company to meet its liabilities as they fall due. Each
trading entity has their own prmc:pal risks and uncertainties. These include the stability of the economy, volatility
of raw material prices and pressure from competitors: The risk is managed through regular review by the board

Details regarding the adoption of the going concern basis of accounting in preparing the financial statements can be
found in note | to the financial statements.

Financial key performarice indicators
The operational companies for which this holding company supports use a variety of financial key performance

measures. -These include profit ratios-as well as activity ratios such as debtor days and stock turnover.

The main key performance indicators of the holding company are distributable reserves which currently total
£14,069,000 (2015: £14,149,000) and receipt of interest income from-its subsidiaries which totals £512,000 (2015:
£343,000). The performance of the company is deemed to be satisfactory.

Future devélopments

The cbmpanywill continue to act as a holding company for the 1KQ group for the foreseeable future.

Approved by the Board of Directors
and signed on behalf of the Board -

A B Williamson
Director

Date: /7~ F— ) F-

Appley Lane North
Appley Bridge
Wigan

Lancashire
WN69AB




Ruberoid International Limited

DIRECTORS' REPORT

The di;ectoré present their annual report on the affairs of the company, the financial statemenits and auditor’s report
for:the year ended 31 December 2016. Future developments are included within the Strategic Report on page 2.

Results and dividends:

The loss for the year, after taxation, amounted to £80,000 (2015: £209,000). The directors have nét recommended the
payment of a dividend {2015: £nil).

Directors.

The direc‘toré who served during the year and subsequently to the date of'this report weré:
- HM Koschitzky

F Hautman

A'B Williamson

‘H M Koschitzky is an overseas based director and is not required to notify his interest in group undertakings
incorporated outsidé Great Britain 1o the company. He has'no berieficial interest in the share capital of the group
companies registered in Great Britain. F'Hautman is also an overseas based director and has no beneficial interest
in the share capital of group companies registered in Great Britain.

None of the directors had any declarable beneficial interest in the share-or loan capital of the company’s ultimate
parent company, [KO Enterprises Limited.

\
Directors’ indemnities

The company ‘has made qualifying third party indemnity provns:ons for the benefu of its directors ' which were made
in prior years and remain in force at the date of this report.

Postbalance sheet events

There have beén nq significant events affecting the company since the year end.

Direéctors’ responsibilities statement

The directors are responsible forpreparing the Annual Report and the financial statements in accordance with
applicable.law and regulations.

“

Company law requires the directors to.prepare financial statements for each financial period. ‘Under that law the
directors have elected to prepare the financial statements in-accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) including FRS 102 “The Financial -
‘Reporting Standard applicablé in the UK and Republic of Ireland”. Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of
the company and of the profit or lossof the company for that period. In preparing these ﬁnanc:al staterhents, the
directors.are required to:
e selecesuitable accounting policies and then apply them consistently;
e makc judgments and accounting cstimates that are reasonable and prudent;
o state whether applicable UK Accounting Standards have been followed, subject to any material deparlures
dis¢losed and explained in the financial statements; and
¢ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The-directors are responsible forkeeping adequate accounting recards that are sufficient to show and explain the
company's transactions and disclose with réasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with:the Companies Act 2006. They are also responsible
for safeguarding the asseis of the company and hence for {aking reasonable steps for the prevention and detection of
fraud and other irregularities.




Rubéroid international Lim‘ited

DIRECTORS' REPORT (Continued)

Financial risk management objectives and policies

The Company's activities expose it to.a number of financial risks including credit risk and liquidity risk.

Credit risk A

The cempany’s principal financial assets are investments-which are held in‘profitable trading subsidiaries.

Liquidity risk

Liquidity risk at the Company is insignificant:as its financial liabilities are-mainly with other companies within the
IKO UK. Limited Group. The Group is. in a strong profitable and ne( asset position which mitigates the liquidity -
risk. : ’
Golng concern

The financial statements have been prepared on a going concem: basis which assumes: the company ‘will have
sufficient funds:to: continue to pay its debts as:and when.they fall due and thus continue to-trade. The directors havea
reasonable expectation. that the company has adequate resources to. -continue in operational existence. for the
foreseeable future based on its forecasts and projections. In making their assessment, the directors have considered-a
period of at least 12 months from the date-of signing these financial statements.

Auditor
In the case-of each of the persons who.are directors of the company when this report was approved:

» so far as each of the directors is aware, there is no relevant audit information (as defined in Companies Act
2006) of which the company's-auditor is 'unaware; and

o the dircctor has taken all the steps that he/shp» ought to have taken as a director in -order to make
himselfherself aware of any relevant audit information and to establish that the company's auditor is aware
of that information.

This confirmation is given and should .be interpreted in accordance with the provisions of $418 of the Compani_es'
Act 2006. :

During the: year Mazars LLP resigned and Deloitte LLI' were stbsequently appointed. Deloitte LLP have expressed
their willingness te continue as auditor of the company.



Ruberoid International Limited .

DIRECTORS' REPORT (Continued)
Approval of reduced diétldsil‘ife.s'

The Cor;;pany, as a qualifying entity, has taken advaniage of the-disclosure exemptions in FRS 102 paragraph '1.12.
The Company's shareholders have ‘been notified.in writing:about the intention to take advantage of the dlsclosure )
exeémptions and né objections have been received.

The :Cqmpan_-y‘ also ‘intends to. take advantage of these ‘exemptions in the financial :statements to be issued in. ghe
following year. ‘Objections: may ‘be servéd on-the Company by IKO UK Limited, as the immediate parent of the
enitity:

wa t

.Approved by the Board of Directors
‘and signed on behalf of the.Board

A B Williamson
Djre,c(or

Dat: /G- F- ) F

Appley Lane North

Appley Bridge

Wigan

Lancashire : )
‘WN6 9AB



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
RUBEROID INTERNATIONAL LIMITED

We have audited the financial statements of‘Ruberoid International Limited for the year ended 31 December 2016,
which comprise the Profit and Loss Account, the Statement of Other Comiprehiensive Income, the Balance Sheet,
the Statement of Changes in Equity and the rclated notes 1 to 15. The financial reporting framework that has been
applied in"their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom

Generally. Accepted Accounting Practice), including Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland".

This report is made solely to the company's members; as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might-state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent .
pcrmitted by law, we do not accept of assume responsibility-to anyone other than the company and the company’s
members as.a body, for our audit work, for this report, or for the opinions.we have formed.

‘Respective responsibilities of directors and auditors

As explained more fuily in the Directors’ Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our responsibility
is to audit-and express an opinion on the financial statements in accordance with applicable law and Intemational

Standards on Auditing (UK and Ireland). Those standards require us to comply with (he Auditing Practices Board’s
Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to-give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error. This includes an asseéssment of: whether the accounting pdlicies are appropriate to. the company’s
circumstances and have been consistently applied and adequately disclosed; the teasonableness ‘of significant
accounting estimates made by the directors; and the overall presentation of the financial statements. In addition, we
read all the financial and non-financial information in the annual report to.identify material inconsistencies with the
audited financial statements and to identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. 1f we become
" aware of any apparent fnaterial misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements
In ouf opinion the financial statements:
e pive a true and fair view of the state of the company’s affairs as at 31 December 2016 and of its loss for the
year then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

s have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In out Opinicon, based on the work undertaken in the course of the audit:

s  the information given in the Strategic Report dnd the Directors’ Report for the financial year for which the
financial statements are prepared is consistent with the financial statéments; and

= the Strategic Report and the Directors™ Report have been prepared in accordance with applicable legal
regquirements.

In the light of the knowlédge and understanding of the company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the Strategic Report and the Directors' Report.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF RUBEROID
INTERNATIONAL LIMITED (CONTINUED)

‘Matters on Which we arerequired to report by exception

We have nothing to report in respect-of the following matters. where the Companies Act 2006 .requires.us to report to
‘you if; in-our opinion:

.-from branches not visited by us;.or
the ‘financial‘statements are not in agreement with the accounting records and returns;or
.certain disclosures of directors’ remuneration specified by law are not made; and
-we have:not received all the information and explanations we require for our audit.

Jane Boardmari-BSc FCA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP

‘Stitutory-Auditer
-Manchester, United Kingdom

Date: 2.1 Sépteraber 20173

. adequate accounting records have not been kept, or retumns adequate for our audit have not been réceived



Ruberoid International Limited

PROFIT AND LOSS ACCOUNT
For the year ended 31 December 2016

2016 2015

Note: £:000 _ £7000

Administrative expenses (54) ’ 37

Operating loss ‘ 3 (54) 37
Intefest receivable'and similar income 5 512 343

Interest payable and expenses 6 (513) " (479)

Loss before tax (55) (173)

Tax on loss ) 7 (25). (36)

Loss after tax . 80) ' (209)

N

There were no recognised income or expenses for 2016 or 2015 other than those included in the profit and loss
account, accordingly no separate statement of other comprehensive income is presented.

The notes én pages 11 to 19 form part of these financial statements.



Ruberoid International Limited

BALANCE SHEET
As at 31 December 2016
Note- ‘ 2016 C 2018
. £°000 £°000
FIXED ASSETS .
Investments 8. : 23,598 23,598
‘CURRENT ASSETS : ' _ .
‘Debtors: amounts falling due aftérmore than one year 9 5,198 4,781
“-Creditors: amounts falling due-within one year- 10 (75) (73)
NET CURRENT ASSETS 5,123 X 4,708
‘TOTAL ASSETS LESS CURRENT o ]
LIABILITIES . . ' 28,721 28,306
‘CREDITORS: AMOUNTS FALLING DUE 4 L _
AFTER'MORE THAN ONE'YEAR ' 11 ; (14,652) (14,157
'NET ASSETS 14,069 . 14,149
CAPITAL AND RESERVES .
Called up.share capital .12 - -
Profit and loss account , 13 14,069 14,149
SHAREHOLDERS® FUNDS: 14,069. 14,1 49

The financial statements of Ruberoid International Limited (Registration Number 02860994) were approved and
authorised for issue by the Board and were signed on its behalf by:

A B Williamson
Dircctor ) . .
‘Date: /G- G- s 73— . A A ‘



Ruberoid International Limited

STATEMENT OF CHANGES IN EQUITY
For the year ¢nded 31 December 2016

At 1 January'2015

‘Loss.for the year and total comprchensive 16ss for
the year

At 31 December 2015

Loss for the year and total comprehensive: logs for
the year

At 31 December 2016

Shire  Profit and Total
capital loss.account -equity
£°000 £°000 £°000
- 14,358 14,358
- (209) (209)
- 14,149 14,149
- (80) (80)
- 14,069 14,069 .

10



:Ruberoid International Limited

’ NOT_ES,’ TO T.H_E FIN'ANC;IAL STATEMENTS (CONTINUED)
For the year ended 31 December 2016

ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements

The company is a private company limited by shares, incorporated in. the United Kingdom and registered in
‘England and Wales. The registered office is Appley Lane North, Appley Bridge, Wigan, WN6.9AB.

The financial statements have been- prepared under the historical cost convention and in accordance with.

- ‘Financial Reporting Standard 102, the. Financial Reporting Standard applicable in the United Kingdom and

the Republic of Ireland and the. Compnmes Act 2006..

The functional currency of Ruberoid International Limited is considered to be-pounds sterling because that is
the currency of the primiary-economic environment in which-the company operates.

The preparation of financial statements in compliance with FRS 102 requires the use of ¢értain. critical
accounting estimates. It also requires ‘management to -exercise judgement in applying the company’s
accounting.policies (see note 2).

The following principal accounting policies have been applied consistently in the current and prior years.
1.2 Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure. exemptions in preparing thesc financial

statéments, as permitted by the FRS 102 “The Financial Reporting Standard applicable in the UK and
Reépublic of Ireland™.

e the requirements of Sec,tion 33 Related Party Disclosures with reference (o remuneration of key
managemetit personnel;

»  the requirements of Section 7 Statement of Cash Flows;
the requirements. of Séction 3 Financial Statement Presentation paragraph 3.17(d); and
the requirements of Section 11 and 12 Fmanctal Instruments.

The information is inicluded in the consolidated Fmancml statements of IKO UK Limited as-at 31 December
2016 and these financial statements may be obtained from the registered office, sce note 15.

1.3 Consolidated financial statements

The company is exempt by virtue of the Companies Act 2006 from the requirement to prepare group financial

statements. These financial statemenits present information aboui the company-as an individual undertaking
and not about its group.

1.4 Going concérn .

The financial statements have been prepared.on a going cencern basis' which assumes the-company will have
sufficient funds to coniinue to pay its debts as and when they fall-due and thus continue to trade. The directors
havc a rcasonable expectation that the company has adequate resources to commuc in operational existence for
the. foreseeable future based on its forecasts and projections. In making their assessment, the directors have
considered a period of ‘at least 12 months from the date of signing these financial statements.



Ruberoid International Limited

NOTES TO THE FINANCIAL STATEMENTS (CONT[NUED)

1.

For the 'year ended 31 December 2016

Accounting policies (continued)
1.5 Feréign currency translation

Transactions and balances

Foreign currency transactions. are translated into the functional currency using the spot exchange rates at the
datés of the transactions.

At each period.end foreign currency monetary: items. are translated using the closing rate. Non-monetary:
items measured at historical cost are translated using the exchange rate at the date of the transaction and non-
monetary items measured at fair value are measured using the exchange rate when fair value was determined.

1.6 Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument,

Financial ligbilities and equity instruments are classified according 10 the substance of the contractual
arrangements entered into. An equity instrument is any conlram that evidences a residual interest in the assets
of the Company afier deducting -all of its liabilities.

(i) Financial assets and liabilities

‘All financial assets and liabilities are initially measured at wransaction price (including transaction costs),
except for those financial assets classified as at fair value through profit or loss, which are initially measured at
fair value (which is normally the transaction price excluding transaction costs), unless the arrangement
constitutes a financing transaction. If an arrangement constitutes a financing transaction, the financial asset or
financia] liabjlity is measured at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument..

_ Financial assets and liabilities are only offsét in the statement of finantial position when, and only when there

exists a legally enforceable right to set off the recognised amounts and the Company intends either to settle on
a net basis, or to realise the asset and settle the liability simultaneously.

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

(a)  The contractual return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive variable
rate; or (lii) a combination of a pesitive or a negative fixed rate and a positive variable rate.

(b)  The contract may provide for repayments of the principal or the retumn to the holder {(but not both) to be
linked to a single relevant observable index of general price inflation of the currency in which the debt
instrument is denominated, provided such links are not leveraged.

{c)  The centract may provide for a determinable variation of the return to the holder during the life of the
instrument, provided that (i) the. new rate satisfies condition (a) end the variation is not contingent on
future events other than (1) a change of a contractual variable rate; (2) to protect the holder against
credit detcrioration of the issuér; (3) changes in lcvics applied by a central bank.or arising from changes
ini relevant taxation.or law; or (ii) the new rate is a market rate of interest and satisfies condition (a).

(d)  There is no contractual provision that could, by its terms, result in the holder losing the principal
amount or any interest attributable to the current periad or prior periods.

(e)  Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it
back to the issuer before maturity are not contingent on future events, other than to protect the holder
against the credit deterioration of the issuér or a change in control of the issuer, or to protect the holder

or issuer against changes in levies applied by a central bank or arising from changes in relevant taxation
orlaw.

12



Ruberoid International Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2016

1 6 Financial instruments (continued)

(ﬂ Contractual provisions may permit the extension of the term of the debt instrument, provuded that the
return to the holder and any other contractual provisions applicable during the extended term-satisfy- the .
conditions of paragraphs (a) o (€).

Debt instruments that are .cla_ssmed :as payable or receivable within one year on initial recognition and which
‘meet the above conditions are measured at the undiscounted amount of the cash or other consideration
‘expected to be paid or réceived, net of impairmeént.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost
(which may be nil) less'impairment.

Financial assets are:derecognised when and only when. a) the contractual nghts to the cash flows from. the
financial assét expire or aresctied, b) the Company transfers to another party substaritially all of .the risks and
-rewards of ownership-of the financial assét, or c) the Company, despite having retained some, but not ali,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised -only when. the obligation specified in the contract ‘is discharged,
canicelled or expires..

().  Invesiments

Investments .in subsidiaries and associates are ‘measured at cost less impairment. For investments in
subsidiaries acquired for consideration including the issue of shares qualifying for merger relief, cost is
measured by reference 16 the nominal value of the shares issued plus. fair value of other-consideration. Any
premium is ignored,

iii)  Equity instruments

Equity instruments issued by the Company are récarded at the fair value. of cash or other resources received or
receivable; net of direct issue costs.

Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impaitment at each balance sheet

date. If there is objective evidence of -impairment, an impairment loss is recognised in proﬁt or loss as
described below.

Non-financial assets

An asset'is impaired where there is objective evidence that, as a result of one ar more events that occurred after
{nitial recognition, the estimated recoverable value of the asset has been reduced. The recoverable amount of
an-asset is. the higher-of its fair value less costs to sell and its value in use.

Where indicators exist for a decrease in impairmént loss, the prior impairment los§ is tested to determine
reversal. An impairment loss is reversed on an individual impaired assct to the extent that the revised

recoverable value does not lead to arevised carrying amount hlgher than the carrying value had no impairment
been recognised.



Ruberoid International Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2016

1

Accounting policies (continued)

1.6 Financial instruments (continued) +
Impairment of‘(is;vers (continued)

Financial assets .

For financial asséts carried at amortised cost, the amount of impairment is the difference between the asset’s
cartying amount and the present value of estimated future cash flows, discounted at the financial asset's
original effective interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difféerence between the asset's
carrying amount and the ‘best estimate-of the amount that would be received for the asset if it were to be-sold at
the reporting date.

Where indicators: exist for a'decrease in impairment loss, and the decrease can be related objectively to -an
event occurring after the impairment was recognised, the prior impairment loss is tested 'to determine
reversal. ‘An impairment loss is reversed on an individual impaired financial asset to the extent that the revised

recaverable value does not lead 10 a-revised carrying amount higher than the carrying value had no impairment

been recognised.

1.7 Reve.nue recognition

Interest income is recognised in the profit and loss account using the effective interest method.

Dividend income is recognised when the company's rightto receive payment is established.

1.8 Finance costs

Finance costs are charged to the profit and loss account over the term of the debt us.ing the effective interest

method so that the amount charged is:at a constant rate. on the ‘carrying amount, Issue costs are initially
recognised as a reduction in the proceeds of the assocjated capital instrument.

1.9 Taxation

The: tax expense for the year coriprisés current and deferred tax. Tax is recognised in the. profit and loss
account, e&c‘ept'that a'change attributable to an item of income and expense recognised as ather comprehensive
income or to an item recognised directly in equity is zlso recognised in other comprehensive income or
directly in equity respectively. ‘

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or

substantively enacted by the balance sheet datc in the countries ‘where the company opcratcs 4nd generates
inceme.

Deferred taxation is recognised without discounting, in respect of all timing differences between the tréatment
of certain items for taxation and accounting purposes which have arisen butnot reversed by the balance sheet
date, except as otherwise required by FRS 102.



‘Ruberoid International Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2016

2.

Critical accounting judgements and key sources of estimation uncertainty

4
In-applying the company’s accounting: policies, the directors are required 16 makeé judgéments, estimates and
assumptions in determining the carrying amounts of assets and liabilities. The directors’ judgements,
estimates and assumptions arc baseéd on-the best and most reliable evidence available at the time when the
decisions are made and are based on historical cxpcricnce and other factors that are considered to be
applicable. Due to.the inherent subjectivity involved in making such Jjudgements, estimates-and assumptions
the actual-results-and outcomes may differ.

The cstimates- and underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting
estimates are recognised in the period in which the estimate is revised, if the revision affects only that period,
or.in the period of the revision and future-periods if the revision affects both current and future periods.

Critical judgements in applying the company’s a.ccounting~_policiés

The critical judgements that the directors have made in the process of applying the company's accounting,
policies that have the most significant effect on the amounts recognised in-the statu(ory financial statements

are dxscussed bclow '

Assessing mdu:alars of impairment

In assessing whether there havé been any indicators of impaired assets, the ,direclors ‘have. considered both

external. and internal sources of information such as market conditions, counterparty credit ratings and

experience of recoverability, Theré have been no indicators.of impairment identified during the current
financial year.

Key sources of estimation uncertainty in ‘applying the Company’s accounting policies

The directors do not consider that the-amounts recognised in the financial statements have been, significanily
affected by any keéy sources of estimation uncértainty considered in the process of applying the Company's
accounting.policies.

i

Operating loss

The operating 10ss is stated afier charging:

2016 2015
£'000 £°000
Auditor’s remuneration ' K . ! ]

Non audit fees payable to-Deloitte LL.P were hil in the. current and prior years.

Employees

The company has no employees other than the directors, who received £nil remuneration (2015 £nil) for their

services to thé company, being ‘remunerated by other group companies which is not possible to allocate to this
Company. .




Ruberoid Infernational Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2016

.

Interest receivable and similar income

2016 2015
£°000 £000
Interest receivable on loans:to-group companies 167 339
‘Dividend income. from:fixed asset investments 345 -4
512 343
Interest payable
2016 2015
. £'000 £°000
Intérest payable on loans from group companies . 513 479
Taxation
2016 2018
‘ £2000 £:000
Corporation tax .
' Current tax on loss for the year ‘ ‘ 25 36

Factors affecting current tax charge in the year:

The tax assessed for the year is higher than (2015: higher) the standard rate of corporation tax in the U’K of
20% (2015: 20.25%). The actual cuirent tax charge for the current year and charge for the preceding year
differs for-thc rcasons sct-out in the following reconciliation.

2016 2015
£000 £2000
Loss on ordinary activities before tax (55) 173y
Loss on ordinary activities multiplied by standard rate of corporation tax in
the UK 0of 20% (201:5: 20.25%) ar) (35)
Effects of: _
Expenses.not dediictible for tax purposes ’ 36 71
Total tax charge for the year 25 36.

Factors that may affect future tax charges

The Finance Act 2016, which ‘was substantively enacted in September 2016 included provisions to reduce the
raté of corporation tax t6 17% with effect from 1 April 2020. As this legislation was substantively enacted at
year end the impact of the rate change is reflected iin the tax provisions reported in these accounts.
Accordingly, deferred tax balances have been revalued to the lower rate of '17% .in these accounts. To the

extent that the deferred tax reverses before 1 April 2020 then the impact on the net deferred tax asset will be
reduced. .

16



Rubéroid Intérnational Limited

8. Fixed assct investriénts

Cost-or valuation
At 1 January 2016 and 31 December 2016
Net book value

At 31 Dec;:mber 2016 and 31 December
2015

Dire¢ct subsidiary u,ndertak’ings,'

The following were 100% subsidiary undertakings of the company.

Nume. Country  of Principal activity
’ incorporation

IKONV: Belgium Manufacture of waterproofing

_ products and roofing:
ATAB NV Belgium Manufactire of waterproofing

- products and roofing
Briggs Rooﬁng &: Iréland Roofing and cladding-sérvices: -
Cladding Limited .
TKOLimited ‘Iréland Distribution of waterprooﬁng
products

IKOHoldings BV Netherlands ~ Manufacture of waterproofing
o products and roofing

Touwen & Co BV  Netherlands: Manufacture of paints & wood
preservatives

KO Insulations BV: Netherlands  Manufacture of insulation products

,NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
" For the:year ended 31 December 2016

Investinents-in
subsidiary
companies

£'000

23,598

23,598

Registered address

D'Herbouvillekaai 80, 2020 Aritwerp

D’Herbouvillekaai 80, 2020 Antwerp

‘Unit 502, Northwest Business Park,

Ballycoolin, Dublin 15,

Unit 502, Northwest Business. Park,

Ballycoolin, Dublin 15
Wielewaalweg, 1, 4791 PD Klundert

" Qostzijde 300, 1508 ET Zaandam

Wielewaalweg 1, 4791 PD Klundert

Nebiprofa BV Nctherlands  Manufacture: & distribution of roofing Wiclewaalweg 1, 4791 PD Kiundpn

‘products
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Ruberoid International Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTIBUED)
For the year ended 31 December 2016

8. Fixed asset investments (continuéd)
Name Country of Class of Holding Principal activity Registered address
. incorpofation ‘shares . .
Goldis -~ USA * 100%  Manufacture of 120, Hay Road, Wilmington,
Entérprises inc. ‘waterproofing:products Delaware 19809
A-S'QO NV Belgium_ Ordinary 99.95% -Manufacture of D’Herbouvillekaai 80, 2020
waterproofing, products Antwerp
Asphalico NV Belgivm " Ordinary. 99.5%°  Manufacture of building D*Herbouvillekaai 80; 2020
) chemicals Antwerp

* The sharcholding in Goldis Enterprisés Inc is in non-voting, non-cumulative preference shares. All other
sharcholdings listed above are in ordinary sharc capital.

9, Debtors _
2016 2015

£2000 ¢ -£'000

‘Amounts owed by.group undertakings 5,198 4,781

Amounts owed by-group undertakings are due for repayment on 31 December 2018. Interest is being, charged
at.3.5% per annumi (2015: 3.5%):

10.  Creditors: Amounts falling due within oneyear

2016 2015
£'000 £'000
‘Corporation tax A ' ' 25 36
Accruals and deferred income ’ ) . 50 37
75 73

11.  Creditors: Amounts falling due after more than-one year
2016 2015
£'000 £000
‘Amounts owed to group undertakings ’ 14,652 14,157

Amounts owed to group undertakings are due for repayment on 31 December 2018. Interest is being charged
at 3.5% per annum (2015: 3.5%).



Ruberoid Inteinational Lirited

- NOTES. TO'THE FINAN CIAL STATEMENTS (CONTINUED)
For the year ended 31 December2016 '

12.  Share capital :
2016 . 2015

A ' . £2000 £2000
Allotted, called up. and fully paid :
2 Ordinary-shares-of £1 each ) - -

‘Ordiﬁary shares have equal voting rights and rank equally on distribution:
13.  Reserves '

Profit & loss account

Profit and loss z;CCouﬂt {n_c]ud'gs all current and prior year retained profits and losses.
14.  Related partytransactions

The company has taken advantage of the exemption under FRS102 not to provide information on reldted party
transactions with other undertakings within the IKO UK Limited group.

15, Controlling party;

The company’s ultimate parént company is IKO-Enterprises Limited, a company incorporated. in Canada, and
its-immediate parent company is IKO' Holdings Ple: (Registered address: Appley:1 Lane North, Apph:y Bridge,
Wigan, L:ancashire, WN6.9AB).

KO UK. Limited is.the parent undertaking of the $mallest and largest group of undertakings of which the
Company is a member and for which group financial ‘statéments are prepared. Coples of these financial
statéments may.be obtained from the Company Secretary at the following address.

!

Appley Lane North
Appley Bridge
Wigan,

Lancashire

WN§G 9AB






