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MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

BALANCE SHEET

AS AT 31 MARCH 2020

2020
Notes £ £
Fixed assets
Intangible assets 3 220,11
Tungible assets 4 227,290
447,391
Current assets
Stocks 408,409
Dichrors 5 4,119,152
Cash at bank and m hand 543,175
5,070,736
Creditors: amounts falling due within one year
[ (833,943)
Net current assets 4,236,793
Total assels less current liahilities 4,684,184
Provisions for liabilities (16,073)
Net assets 4,668,111
Capital and reserves
Called up share capital 100
Profit and loss rescrves 4,668,011
Total equity 4,668,111

2019

345,551
4,072 856
635,569
5053976

(897,084)
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516,429

4,156,892

4,673,321

(11,697)

4,661,624

100
4,661,524

4,661,624

The directors of the conpany have cleeted not o include a copy of the profit amd Toss account within the Tinaneial stalements.

For the financial vegr ended 31 March 2020 the compuany was entitled to exemption from audit under section 477 of the Companies
Acl 20006 relating o sinall cotnpanics.,

The directers acknowledge their responsibilities for complying with the requirements of the Companies Act 20006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company tw obtain an audic of its financial slatements for the year o question in accordance with

section 476.

Lhess financial statements have been prepared and delivered in uccordance with the provisions applicable to compunies subject to the
siall companies regime.




MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2020

2020 2019
Notes £ £ £ £

The financial statements were approved by the board of directors and authorised for 1ssue on [2 November 2020 and are signed on its
hehall by:

Mr 8 Wickham Mr & Basey
Director Director

Company Registration No. 02359169




MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 202¢

1.1

1.2

Accounting policies

Company information

MD Thompsen Clectrical Wholesilers Limited is a private company limited by shares incorporated in Cngland and Wales. The
registered office s Lancaster House, 87 Yarmguth Road, Norwich, Nocfolk, NR7 OHF. The company™s principal place of
business is 200-216 1leigham Street, Norwich NR2 4TZ,

Accounting convention

These Mnancial stalements have been prepared inaceordanee with FRS 102 *The Financial Reporting Stundard upplicable n
the LK and Republic of lreland™ (*FRS 1027) and the requirements of the Companies Act 2000 as applicable to companies
subject to the small companies regime. The disclosure requirements of section LA of FRS 102 have been applied other than
whoere additivnal diselosure 15 required e show a true and Fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out helow.

Going concern

These financial statements are prepared on the gomg concern basis. The directors have a reasonable expectation that the
company will continue in operational existence for the foresecable future. However, at the balance sheet date, the UK had
recently entered lockdewn measures and restrictions imposed by Government to combat the Coronavirus outbreak. Similar
mecasurcs and restrietions were also in place throughout the world.

aving made changes to operafing practices and the warkplace to enhance the safety of employees and by following
government guidelings, the company has, to date, been able to continne its operations, Since the year-end, UK Tockdown
measures have begun to be eased.

In the walce of the above restrictions the directors have reviewed the fmancial pact of the UK and worldwide restrictions
and, despite the current ongoing situation and related finaneial uncertaintics, in the light of the cash reserves of the company,
they censider that the company has adequate resources available to contimme operaticus for the foreseeable future. However, in
common wirth all organisations across the world, this sitation cannot be gnaranteed as the likelihcod of, and further impact
from, natianal and global resurgences of COVIN-19 cannot be predicted with certainty.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT, The fair value of consideration takes into account trads discounts.

Revenue from the sule of goods is recognised when the sigmificant risks and rewards of ownership of the goods huve passed 1o
the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, 1t is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurrad or to be incurred in respect of the
transachion can be measured rehably,




MD THOMPSON ELECTRICAL WHOLES

ALERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 202¢

1.4

1.5

L6

Accounting policies { Conlinued)

Intangible fixed assets - goodwill
Agquired goodwill is written off in equal annual instalments over its estimated useful economic life of ten yeurs.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
hupairment losses.

Depreciation is recognised so as ta write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Leaschold property improvements Over the life of the lease
Fixtures and cyuiprment 20% reducing balunce
Computer equipment 33% straight line

Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sule proceeds and the carrying
value of the asset, and is credited or eharged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets w determine
whether there is any indication that those assets have suffered an Lmpairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
cstimate the recoverahle amount of an individual asset, the company estimates the recoverahle amount of the cash-gencrating
unit w which the asset belongs.

Recoverable amouvnt is the higher of fair value less costs 1o sell and value in use. Tn assessing value in wse, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current niarket assessments of the
timg value of moncy and the risks speeific to the assct for which the estimates of future cash flows have nat been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrving amount, the carrying
amount of the asser (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at 4 revalued amount, in which case the impairment loss is
treuted as a revaluation decreasce,

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of ils recoverable amounl, but so thal the increased carrving ameunt does not exceed the carrying amount that would
have been determined had no impairment loss been recognised tor the asset {or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at 4 revalued amount, in
which case the reversal ol the impainnent loss 15 treated as a revaluation inerease.

Stocks
Stocks are stated at the Tower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials




MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 202¢

1.4

Accounting policies { Conlinued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price loss costs to complete and scll is recognised as an impairment loss in profit or loss. Reversals of impairment
losses are also recognised in profit or loss.

Cash and cash equivalenis

Cash and cash equivalents are basic financial assets and inchude cash in hand, deposits held at call with banks, other short-term
liquidl investments with eriginal maturitics of three months or less, and bank overdrafts, Bank overdrafts are shown within
borrewings in current liabilities.

Financial instruments

The company has elected to apply the provisious of Seetion || ‘Basic Financial Tnstruments’ and Section 12 *Other Financial
Instruments Issues® of FRS 102 (o all ol its financial instruments,

Financial instruments are recognised in the company's halance sheet when the company becomes party to the contractual
provisions of the mstrument.

Financial assets and Liabilitics are offset, with the net amovnts presented in the finaucial statements, when there is a lepally
enforceable right to set off the recognised amounts and there is an intention to settle o1 a net basis or to realise the asset and
scttle the lability simultancously.

Basic {inancial assefs

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price mcluding
rransaction costs and are subsequently carried at amartised cost nsing the effective inferest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at &
markel rale of interest. Financial assels classificd as reccivable within one year are not mnortised.

Classification of financial liabilities
Financial liabilitics and cquity instruments are elassificd according to the substance of the contractual arrangements entered

nto, An equity instrument is any contract that evidences a residual interest n the assets of the company after deducting all of
ils liubilitics

Busic jinancial labilities

Basic financial liabilitics, inclading creditors, bank loans, loans from fellew group companics and preference shares that are
classified as debt, are mitially recognised at transaction price nnless the arrangement constitutes a financing transaction, whers
the debt strmuent 1s measured at the presenl value of the future payments discounted at o markel rute of interest. Finaneial
liwbilities classified as payable withim one year ars not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors arc obligations ro pay tor goods or scrvices that have been acquired in the ardinary course of business from
suppliers. Amounts payable are classified as current labilities if payment is due within one year or less. If not, they are
presenied as non-current labihtics, Trade ereditors are recognised nutially at transacion price and subscquently meusured at
amertised cost using the effective interest method.




MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 202¢

L10

Ll

1.12

1.14

Accounting policies { Conlinued)

Equity instruments

Equity instruments issued by the company are recorded ut the proceeds received, net of transaction costs. Dividends payable
on equily instruments are recogiised as lallities onee they are no longer at the diserelion ol the company.

Taxation

The tax expense represents the sum of the tux currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the veur. Taxable profit ditters from net profit as reportad in the profit
and loss account because 1t excludes items of Income or expense that are taxable or deductible in other years and it fucther
excludes iterns that are never taxable or deductible. The company’s liability for current tax is calenlated using tax rates that
have been enacted or substantively enacred by the reporting end dare.

Deferred tux

Deferred tax liabilities are generally recognised tor all timing differences and deferred tax assets are recognised to the extenc
that it is probable rhat they will be recovered against the reversal of deferred rax liabilities or other future raxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assels and Habilitics g transaction that alTeets neither the tax profit nor the aecounting profit,

The carrving amount of deferred tax assets is reviewed at exch reporting end date and reduced to the extent that it is no longer
probahle that sutticient taxable protits will he available to allow all or purt of the asset to be recovered. Deterrad tax 15
calculated at the tax rates that are expected to apply in the pericd when the liability is settled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items charged or eredited directly to equity, in
which case the deferred tax is also dealt with in equity, Deferred rax assets and liabilities are offset when the company has a
Tegally enlorgeable right o offsel current Bax asscls and liabilitics and the delorred 1ax assets and ligbilitics relale (o laxes
levied by the same tax authority.

Employee benetits
The cosls of short-lerm croployee benelits are reeognised as a lHability and an expense, unless those costs are required o be
recognised as part of the cost of stock or fixed assets.

The material cost of any unused holiday entitlement w recognised in the period in which the employee’s services are reeeived.

Rctirement henefits

Payiments to defined contribution retirement benetit schemes are charged as an expense as they fall due.

l.eases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
hasis over the term ot the relevant lease except where another more systematic basis is more representative ot the time pattern
m which economic benefits from the leases asset are consumed.




MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 202¢

Employees

The average monthly number of persons (inchuding directors) employed by the company during the year was:

2020 201y
Number Number
Tetal 27 26
Intangible fixed asscls
Gaodwill
£
Cost
At L Apnl 2009 and 31 March 2020 550,256
Amortisation and impairment
At | April 2019 275,129
Amortisation charged (ot the yeur 55,026
At 3] March 2020 330,155
Carrying amount
At 31 March 2(k4) 220,101

At 31 March 2019 275,127




MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 202¢

[

‘Tangible fixed assets

Cost
AT Apnl 2009
Additions

Disposals

At 31 March 2020

Depreciation and impairment
A1l Apnl 2019
Depreciation charged in the vear

Fliminated in respeet of disposals

At 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2019

Debtors

Amounts falling due within one year:

‘I'tade debtors
Amounts owed by group undertakings

Other debtors

Creditors: amounts falling due within one year

Trade credilory
Corporation tax
Other taxation and social security

Other creditors

Land and Plant and ‘T'otal
buildings machinery ete
£ £ £
276,006 207,916 483,922
- 51,000 51,000
- (20,184) (20,184)
276,006 238,732 514,738
128,070 114,550 242,620
29.535 27,317 56,852
- (12,024) (12,024)
157,605 129,343 287,448
118,401 108,389 227,290
147,936 93,366 241,302
2020 2019
£ £
805,700 954,204
3,296,561 3,113.250
16,891 5402
4,119,152 4,072,856
2020 2019
£ £
460,229 448252
94,576 125,261
92,289 95,2581
186,849 228,290
833,943 897,084




MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 202¢

Operating lease commitments

Lessee

At the reporting end date the company had outstunding commitments for future minimum lease paviments under
non-caneellable operating leases, as follonws:

2020
£

156,000

2019

fac

195,000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



