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MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

BALANCE SHEET

AS AT 31 MARCH 2017

Fixed assets
Intangible assets
Tangible assets
Current assets
Stocks

Debtors

Cash at bank and in hand

Creditors: amaounts {alling due within one
year

Net current assets

Tolal assels less currend liabilities

Creditors: amounts falling due after more
than one year

Provisions for liahilities
Net assels

Capital and reserves
Called up share capital

Profit and loss reserves

Tolal equity

2017

Notes £ £
385,179
4 300,981

350,916

3,519,194

752,679

4,622,789

{961,573)
3661216
4,347,376
(11,043)

4,336,333
I3 100
4,336,233
4,336,333

2016
£ £
240,205
329,544
336,780
3,319,853
518,886
4,175,519
(936,156)
3,238,363

4,069,212

(3.161)

(10,016}

3,996,035

100
3,995,935

3,996,035

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented to the preparation of
ahridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies and Groups (Accounts and Directors’

Report) Regulations (5.1, 2008/409)(b).

The directers of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the [mameial yeur ended 31 March 2017 the company was entitled Lo exemption [rom audil under section 477 of the Compaies

Act 2000,

T'he directers acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records

and the preparation of financial slactognls,




MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2017

The members have nol required the cotpany 1o obtain an audic of it financial staterments Tor the year in guestion in aecordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
stll connpanics’ regime,

The financial statements were approved by the beard of directors and authorised for issue on 20 July 2017 and are signed on its behalf
by:

Mr § Wickham Mr & Basey
Director Direclor

Company Registration No. 02859169




MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED }1 MARCH 2017

1.1

1.2

1.4

Accounting policies

Company information

MD Thompsen Clectrical Wholesilers Limited is a private company limited by shares incorporated in Cngland and Wales. The
registered office is Lancaster House, 87 Yarmouth Road, Norwich, Nocfolk, NR7 OHF.

Accounting convention

These financial statements have been prepared in accordanee with TRS 102 “The Tinancial Reporting Standard applicable in
the UK and Republic of Treland™ {*FRS 102") and the requirements of the Companies Act 2006 as applicable ro companiss
subject to the small companies regime. The disclosure requirements of section | A of FR3 102 have been applied other than
where additional diselosure is required (o show 4 Irue and Fair view.

The Roanwial statemenls are propared msterling, which 1y the lunctionsl curreney of the company, Monelary amounts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. 1'he principal accounting policies adopted
are sel oul below.

These financial statements for the year ended 31 March 2017 arc the first financial statements of MD Thompson Eleetrical
Wholesalers Limited prepared in accordance with I'RS 102, T'he I'inancial Reporting Standard applicable in the UK and
Republic of Ireland. The date of transilion lo FRS 102 was 1 April 2015, The reported linancial position and {inancial
performance for the previous period are not affected by the transition to FRS 102,

Turnever

Turnover is recognised at the fair value of the consideration reczived or receivable for goods and services provided in the
normul course of business, and is shown net of VAT und other sules related wxes. The fair value of considerulion takes into
account trude discounts, settlement discounts and volune rebates.

When cash inflows are deferred and represent a financing arrangement, the tair value of the comsideration is the present value
of the future receipts. The difference berween the fair value of the consideration and the nominal amount received is
recognised as interest income.

Revenue from the sale of poods s recogrised when the sigmificant risks and rewards of ownership of the goods have passed to
the buyer (usvally on dispatch of the goods). the amount of revenue can be measurad reliably, it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or re be incurred in respeet of the
transaction can be measured reliably.

Tntangible fixed assets - poodwill
Acquired goodwill is written off in equal annual instalments over ns estimated usetul economic life of ten years.

Tangible fixed assets

Tangible fixed assefs are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.




MD THOMPSON ELECTRICAL WHOLES

ALERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED }1 MARCH 2017

1.5

1.6

Accounting policies { Conlinued)

Depreciation 1s recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following hascs:

Leaseheld property improvements Over the life of the lease - 12 years
Fixtures and cquipmsnt 204 reducing balanee

Computer equipnent 33% straight line

Metor vehicles 25% reducing balance

The gain or loss arising oo the disposal o an assel 19 determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

Al cach reporting period end date, the company reviews the carrying amounts of its tangible and intangible asscts w delermime
whether there is any indication that those assets have suffered an impairment loss, If any such indication exists, the recoverable
amount of the asset s estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of’ an individual asset, the company estimates the recoverable amount of the cash-generating
umit o which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use. the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of meney and the risks specific te the asset for which the estimates of future cash tlows have not been ad justed.

1f the recoverable amount of an assct (or cash-pencrating unit) is estimated to be less than its carrving amount, the carrving
amount of the asset (or cash-generating vnit) 1s reduced to its recoverable amount. An impairment loss is recognised
immediatcly in profit or loss, unless the relevant asset s carricd at a revalued amount, in which case the impainment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, und only 1f, the reasous for the impairment loss have ceased to apply, Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had ne impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised unmediately in prafit or loss, unless the relovant asset 1s carricd at a revalucd amount, in
which case the reversal of the impairment loss is treated as a revaluation increase,

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprizes direct materialy
and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
locarion and condition.

Stocks held lor distribution al no or neminal consideration are measured 4t the lower of replacement cost and cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for imparrment. Any excess of the curryig amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an inpairment loss in profit or loss. Reversals of impaicment
losses are also recognised in profit or loss.




MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED }1 MARCH 2017

L7

1.9

Accounting policies { Conlinued)

{’ash and cash equivalents

Cuash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original matorities of three months or less, and bank overdralts, Baonk overdralts arc shown wilhin
borrowings in current liabilities,

Financial instruments

The company has elected to apply the provisions of Section |1 “Basic Financial Instruments” and Section 12 ‘Other Financial
Instruments Tssues® of FRS 102 ta all of its financial instruments.

Financial mstruments are recegnised in the company's baliance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liahilities ure offset. with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset und
settle the lability simultancously.

Basic linancial assers

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carred at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
matket rate of interest. Financial assets classified as receivable within one year are not wnortised.

Classification of financial liabilities
Financial liabilities and equity instruments are classitied according to the substance of the contractual arrangements entered

into. An equity instrument is anv contract that evidences a residual interest in the assets of the compuny after deducting ull of
its liabilities.

Basic financial liabilities

Basic tmancial lahilities, inclnding creditors, bank Joans, loans tfrom fellow group companies and preference shares that are
classified as debe, are initially recognised ar transaction price unless the arrangement constitures a financing transaction, where
the delt instrument is measured af the present value of the future payments discounted at a market rate of interest, Financial
liabilities classified as payable within one year are not amortised.

Dyebr instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations te pay for gonods or services that have been acquired in the ardinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current Liabilities, Trade creditors are recognised initially at transaction price and subsequently measored at
amortised cost using the efrective nterest methoed.

Equity instruments
Fquity instruments issued by the company are recorded al the praceeds received, net ol diteel issuc costs, Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED }1 MARCH 2017

L10

11

1.12

113

Accounting policies { Conlinued)

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the vear. Taxable profit ditters from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company™s lability for curent tax is caleulated using tax rates that
have been enacted or substantively enacted by the reporting end dare.

Deferred 1ax

Deferred tax llabilities ure generally recognised for all timing differences und deferred tax assets are recognised to the extent
that it iz probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assers and liahilitics in a transaction that affeers neither the tax profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that safficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax 15
cileulated at the tax rates that are expected to apply in the pericd when the liability is settled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account, exeept when it relates to items charged or eredited diveetly to cyuity, in
which case the deferred tax is also dealt with in equity, Deferred tax assets and liabilities are offset when the company has a
legally enforceable right to offsct current tax asscts and liabilitics and the deferred tax assets and ligbilitics relate to taxes
levied by the same tax authority.

Employee henetits
The costs of short-lerm craployee benelits are recognised ag a lability and an expense, unless those costs are required (o be
recognised as part of the cost of stock or fixed assets.

The cust ol any unused holiday entitlerment s recogmsed in the peaod i which the employee’s services are received.

Termination bensfits are recopnised immediately as an expense when the company is demonstrably comnitted to terminate the
employment of an employee or to provide termination benetits,

Retirement henefits

Pavments to defined contriburion retirement benefit schemes are charged as an expanse as they fall due.

T.ases

Leases are classified as finance leases whenever the terms of the lease transfer substautially all the risks and rewards of
ownership Lo the lessces, Al other leases are classificd as operating leases,

Agsers held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the mininuum lease paymaents. The related liability 15 included in the halance sheet as 4 finance lease
obligation. Lease payments are treated as consisting of capital and mterest elements. 1'he interest 15 charged to the profit and
loss aceount so as to produce a constant periodic rate of interest ou the remaining balance of the liability.




MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED }1 MARCH 2017

Accounting policies { Conlinued)

Rentals payable under operating leases, including any lease incentives received, are charged to income on a straight line basis
over the torm of the relevant lease cieept where another more systematic basis 1s more representative of the time pattern in
which economic henefits from the lease asser are consumed.

Employees

The average monthly number of persons (including directors) emploved by the company during the year was 26 (2016 - 26).

Intangible fixed assets

Total
£

Cost
At 1 Apnl 2016 and 31 March 2017 550,256
Amorligation and impairment
At | April 2016 110,051
Amortisation charged for the year 55,026
At 31 March 2017 165,077
Carrying amount
At 31 March 2017 3R5,179

At 31 March 2016 440,205




MD THOMPSON ELECTRICAL WHOLESALERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED }1 MARCH 2017

‘Tangible fixed assets

Cust
At | April 2016
Additions

Disposals

AL 3] March 2007

Depreciation and impairment
At ] Apnl 2016

Depreciation charged in the year
Chminated in respect of disposals

At 31 March 2017

Carrying amouni
At 31 March 2017

At 31 March 2016

Callcd up share capital

Ordinary share eapital
Tssued and fully paid
100 Ordinary ol £1 cach

Operating lease commitments

Lessee

At the reporting end darte the company had outstanding commitments for futre minimun lease payments under

non-cancellable operating leases, as follows:

2017

100

2017
£

273,000

Total

422,123
32,964
(13,117)

442,070

92,481
54,302
(5.694)

141,089

300,981

339,644

2016

farl




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



