2858938

Cicap Tdmited
Divectors’ Repart and Pinancial, Statemente
for the period from 4 October 1993 to 31 Manch 1955




Canmparny Nambex
Registered Office

Aoditons

Cicap Limited
Coopany  Information

J. Coller Esq.
S. Prashker Esq.

R. E. Danzigex
2858938

74 Prock Street
Iondon W1Y 1AA

Gainsfoxrd Elliott & Co.
Chartered Accoumntants

4 Brook Street

Tondon WIY 1AM




Cicap Limited

Contents

Directors’ Report

Awlitors’ Ropoxt

Frofiit and Logs Account

Ralance Sheet

Notes to the Financial Statements

6 - 10




Cicap Limited

Directors* Repcxctforthepmi.odfmn40ctobat1993toBll~:ard11995
The directors present their report and the financial statements for the
period fram 4 Octcber 1993, the date of incorporation and date trading
coammenced, to 31 Maxch 1995.
Principal Activities and Review of the Business
The principal activities of the company axe to act as an investment
management. conpany and to provide consultancy and related services.
The directors expect the company to expand these activities in the future.

Petails of the allottment of share capital are disclosed in note 12 to the
financial statements.

Results and Dividends .
Tharesultsforthapeﬁricdfm40ctober1993t0311~mrc111995amsetout
on page 4.

The directors do net xeconmend payment of a dividend.

Tt is proposed that the retained profit of £20,435 is transferred to
Yeserves .

Vimed hesots

Detalls of movaments in fixed assots during the period from 4 Octobox 1993
to 31 March 1995 are set out in notes + and 8 to the financial statements.
Directars and thefr Imtereats

mammem.dmmmmm4mma, their date
of appointment, to 31 March 1995 and thelxr interests in the caupany were as
stated below.

Nomber of shares

Clans of shara 1995

and on appolatment.
J. Collex Eeq. Orxdinary shoxes 50
8. Prashkex Eeq. Ordinary ehaves -

Aocditoes
T sccardance with gection 385 of the Companies Act 1985, a resolution

proposing thar Gainsford ELliott & Co. be resppointod as awditors of the
company will bo put to the Annual General Meoting.
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Cicap Limited

- pipectors’ Report for the period frem 4 October 1993 to 31 March 1995 (contimed)

Directors’ Responsibilities

y law requires the dixectors to prepave financial statements for each

Compan

financial period which give a txue and fair view of the state of affairs of
the conpany and of the profit ox loss of the coopany for that period. In
preparing those financial statements, the directors are required to:

- select suitable accounting: policies and then apply them congsistently;
- make judgments and estimates that are reasonable and prudent;

- fhe finmeial statements on the going concern basis unless it is
inappropriate to presune rhat the campany will continue in business.

The directors axe responsible for keeping propar accounting records which

disclose with reascnable accuracy at any time the financial position of the

company and to enable them to ensure that the Financial statements camply

with the Campanies Act 19685. Thay axe also responsible fox safequarding the

amsots of the campany and hence for taking reascnable steps for the
prevention and detection of frawd and other irreqularities.

This report was approved by the Board cn 28 July 1995

J. Collex Eag.
Director
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Cicap Limited

Mditors’ Report
to the shareholders of Cicap Limited

We have audited the financial statements on pages 4 to 10 which have been prepared
16mdex: the historical cost convention and the accounting policies set out on page

Respective responsibilities of directoxs and anditors
As described on page 2 the company’s directoxs axe responsible for the preparation

of financial statements. It is our responsibility to foxm an indeperdent opinion,
based on our audit, on those statements and to report our opinion to you.

Baais of opinion

vie conducted our awdit in accordance with Auditing Standards imsued by the
Mditing Practices Board, An awlit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements. It
also includes an assessment of the significant estimatcs and judgments made by the
divectors in the preparation of the financial statements, and of whether the
accounting policies are appropriate to the company’s circumstances, consistently
applied and adequately disclosed.

Weplamedamipea:fomaiourauutsoaatoobtainalltha information and
explanations which we considerved necessexy in oxder to provide us with sufficient
Widmcetogivemaaombleusaummemtthefmancial,mmmam froe from
matexial misstatement, whether cavsed by frawd or othex irrequlaxity or error. In
fomingmmophummalsoavalmtedtbeoveralladequacyof the presentat of
information in the financial statements,

Oninicn,

In our opinion the financlal statemente give a true and fair view of the state of
tha ny‘c affairs as at 31 March 1995 and of its profit for the period fram 4
October 1993 to 31 Manch 1995 and have been properly prepared in accoxdance with
the Companiee Aot 1985,

bt (Wit £

Gainoford ottt & Co. 28 July 1885

Chartered sccountants 4 Brook Streat

Regietemed Ruditcar London WIY LBA
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Cicap Limited

Profit and Xoss Acoooni
fcu:ﬂ:epaniulfrun40ctdsar1993t031mrd11995

1995
Notes £

Turnover 2 93,329
Admind strative expenses (65,720)
Opexating pmofit 3 27,609
Other intewest receivable and

simlar income 4 683
Interest payable and

similar charges 5 (33)
Profit on crdinaxy

activities before tazation 28,2739
Tax on profit on

ordinary activities 6 (7,844)
Profit forr the paricd 13 £ 20,435

Thexe axe no recognised gains and losses othex than those passing through
the peofit and loss account.
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Fixed Assets

Tangible assets
Investments

Current Assets

Debtors
Cash at bank and in hand

Creditora: amounts falling
due within one yeax

Net Coment. Assetn

Total Aassets Leas Corrent
ILiabhilitica

Frovision forr Lisbdlitieg
and Charges

Capital, and Rescrves

Called up share capltal
Profit and loss account

Bquity Shaxeholders’ Funda

Cicap Limited

Balance Sheeot
as at 31 March 1995

Notes

10

12
13

4

1995
£ £

11,114

1

11,115
5,781
13,983
19,764
(2,500)

17,264

28,379

(7,844)

£ 20,535

= ]

100

20,435

¢ 20,535

The financial statements wore approved by tho Boand on 28 July 1985.

) Aale

J. Collew Beq.
Dixectorr
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Cicap Limited

Notes to the Financial Statewents
for the period from 4 October 1993 to 3L March 1935

Accoanting Policies

Accounting convention

The financial statements are prepared undex the historical cost
convention and include the results of the cawpany’s operations as

.indicated in the divectora’ veport, all of which ave continuing.

The ccmpany has taken advantage of the exemption in Financlal
Reporting Standard Fo 1 from the xequirement to produce a cashflow
statement on the grounds that it is a small company.

Tixmoger

Turnover represents amounts receivable fox sexvices provided in the UK
net of VAT and trade discounts.

Tangible £ixed assels and depreciation

Tangible fixed aseete ave stated at cost less depreciation.
Depreciation is provided at rates calculated to write off the cost
lags estimated residual value of each asseb over its expected useful
life, as followas

Fiaxtures, fittings
and equipnment - 25% Stwaight lin2
Trveatments
Flved ageet {nvestments are stated at cost less provision for
diminution in valus.
Deferred. taxation

Provision fg mede for defermed tamtion using the Hebility mathod to
take account of timing differences botween the incidence of incom and

ture four taxatlon and purpoges except: to the extent
that the directors conedder that & ty to taxation is unlikely
to cryntallice.
Tarnoveer

The total tumover of the company for the pordod from 4 Cctober 1993
£o 31 March 1095 hae been derived from fts principal actdvities
wholly undertaken in the UK.

Tornover
1995
£
Clace: of: usinesy
Prioxity profit share 86,879
Conpultancy and othar foen receivable 6,450

£ 93,329

e ————1
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Cicap Limibed

Notes to the Financial Statements
for the paciod from 4 Qctober 1993 to 31 March 1995

3. Cpexrating Profit

Opaxating profit is stated after charging:

Dapreciation of tangible assots
Auditors’ remoneration

4.  Othex Interest Recrivable and Simdlar Incoms

Bank interest received

5. Intexest Payable

Cn bank loans and ovesxdrafis

Ge Taxation

U.K, Caxrent: year {mxation
Transfexr to defarred taxation

Page 7
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8.

9.

10.

Cicap Limited

Notes to the Financial Statewments
for the period fram 4 October 1993 to 31 March 1995

Tangible assets
Fixtares,
Fittings &
equipmsnt
£
Cost
Aditicns 17,781
At 31 Maxch 1995 17,781
Pepreciation
Charge fox the pariod 6,667
At 31 Marxch 1995 6,667
Net hook: valies
At 31 Maxch X995 € 11,114
Yixed Asset: ineesiaents 1485
£
Unlisted Investments 1
AR

Unlisted favestmeits reprogent & seall halding In CT Buxopean
Partnerd, a Limited Partnership regietexed in Scotland.

Dehtores 1995
£
v A recoversble 5,381
ticher clebtors 300
Prepaywonts and acexuad inecre 100
£ 5,781
Creditovgy amoumbn falling dos 1995
within oo yoan £
Aeeruals and deforred Incona 2,500
' £ 2,560
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13.

Cicap Limited

Nobtes to the Financial Statements
for the pericd from 4 Cotober 1993 to 31 Marmch 1995

Deferved tax is provided at 25% analysed over the following timing
differences

Fully
Provided
1995
£
Other timing differences 7,844
£ 7,844
Movements on the provisicn for defexrred taxation are:
£
Tranaferred from profit and lose account 7,844
At 3% Maxch 1995 g 7,844
P ]
Ehare Capital 1935
&
Jarthamized
100 Oxlinary shares of £1 each 100
|-l ———— ]
Alloteed, ealled wp end folly paid
100 cm.f.ﬁaxy shaves of £1 each 100
f= T e

During the perfod 100 oxlinary ehares of £l cach were allotted and
fully pafd at par for cash coneidaration ag part of the fommaticn
procecure,

rrofifiz md Yoos Mooovmts 1935
€
kotained profit for the pexiod 20,435

m

Retained profits at 3L March 1995 20,435
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Cicop Yimited

Notes to the Financisl Statomonts
for the period fyroam 4 October 1993 to 31 March 1995

Reconciliation of Movemanta in Bquity Shrireholders’ Fends 1995
£
Profit for the financial period 20,435
New share capltal subscribed 100
Net addition to shareholdors’ funds 20,535
Closing shareholdexrs’ funds £ 20,5835

fp————__ "1

Transactiong ¥ith Directors

The company paid fees of £2,938 to S, Prashkexr Esqg., a director of the
company in respect of consultancy sacvices provided.

Boployees
Norber: of aployecs
The average meldy nunber of employm {including
directors) during the pericd was

1995

Ruoaber
Office and management 3
Frployments costn

£
Vager and salarvies 29,838
Social. sccurity costs 2,295
£ 32,133

a0
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