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UranitUKLimited
STRATEGIC REPORT

Principal activity, review of the business and future developments r o
The principal activity of Uranit UK Limited' ("“the Company”) is that of a holding Company. Uranit UK
Limited:is a private compary and is limited by shares. The Directors consider that the Company will .
continue'in its fole as a holding Company for the foreseeable future, - ' ‘

During the year the Company received dividends of €100.0 millilon (2017: €100.0 million) from
Urenco Limited. The Company paid dividends of €100.0 illion (2017: €100.0 millioni) to its parent,
Uranit GmbH; . . ‘ .

Business risks o :
Fram.the perspective of the Company;.the principal risks and urcertainties are integrated with the
principal-risks of Urenco Liriited, and are not managed Separately. Copies of the accounts of
Urenico Limited can be abtained from the Company.at Urenco Court, Séfton Park, Bells Hill, Stoke
Poges; Buckirighamshire SL2 4/S; - T A '

Currancy Hgk | | o L
Fluctuations in exchange rates can have significant effects on. the Company’s reported resuft and
financial position. The Company's financial assets. and liabilities.give rise to transactional. currency .
exposures.. Such exposures arisé from transactions in a currency ‘other than thé Company's
 functienial currency of Eiros: : ' o 4

‘ No'ﬁhancial_inStmmenis were g‘sea by the‘b@mpany‘ during the year to manage fbre'ign e'xchang‘e
exposures, and therefore no ‘hedge accounting has been applied. The Directors. will tevisit the

appropriateniess of this should the Company’s operations change in size or natiire. )

Financial risk management ' C :
The principal activity of the Company:is that of-a holding Company and-as such is not exposed to
many financial risks, The Company does not have any'suppliers or customers. The.main risk is that
of the effects of changes In foreign. cu rates. No financial instruments were used by the
Company during the ‘year ‘to manage foreign. exchange exposures .and therefore no, hedge
accounting has been applied. ' ' . . :

- Going concern . —

- After making-anguiries, the Directors are satisfied that the Company has access to adequate
resources to continue in operational existénce; for. the foreseeable fuiure and-continuss to adopt the

going.concem basis in-preparing ihe financial statements. Iri reaching their conclugion, the directors

have considered that the Companyha's genierated net income, has net assets and sufficient liguidity

to-meet liabilities-as they fall.due. S ) - '

Transactions with related parties : T 4

As set out in note. 14; Urarit-UK Limited is a whally owned subsidiary of Uranit GmbH .and_holds -
one third of the equity of Urenco Limited. The Company is a wholly owned subsidiary. of Uranit
GmbH and, as such has taken advantage of the. exemption available under Financial Reporting
Standard 101 Reduced Disclosure Framework {*FRS 101°) not to disciose transactions with other
memibers of the Uranit GmbH Group. R } :

fhe_ Stratégic Report was approved by the Board of Directors on 29 August 2019 and signed on its
behalf by: : :

TLott-
Director




Uranit UK Limited -

STRATEGIC REPORT

Pflncipal,éctiviiy, raview of the business and future developments :

The principal :activity of Urariit UK Limited (“the Company") is that of a holding Company. Uranit UK

Limited is a private company and is limited by shares. The Directors consider that the Co"mpan_y will
continue in its role.as a holding Company for the foreseeable future.

During the year the Company received dividends of €1 00.0.million (2017: €100.0 million) from Urenco
Limited. The Company paid dividends of €100.0 million {2017: €100.0 million) to its parent; Uranit
GmbH. :

Business risks : I o . o
From the.perspective of the Company. the principal risks and uncertainties are integrated with. the
principal risks of Urenco Limited, and aré not managed separately. Copies of the accounts of Urenco
Limited’can be obtained from the Company at Utenco Court, Sefton Park, Balls. Hill, Stoke Poges,

Buckinghamshire SL2 4JS.
Currency risk | o » :
Fluctuations in exchange rates can have significant-effects on the -Gompany's reported result and
financial position. The. Company's. financial assets and liabilities give rise to transactional currency
expasures, Such exposiirés arise from transactiofis in acurréncy other tfian'the Company's furictional

currency of Euros.

No ﬁnancial instiuments were used by the G.qm:p‘an‘y-during the year to- managé foreigh exchange
exposures, ‘and therefore no hedge accounting has beén. applied. The Directors Will revisit the-
appropriateness of this should the Company's operations change in size or nature.

Flnancial rl_*s_ktmadageme_nt

The:principal activity of the Company is that of a holding Company and as such is not exposed to
many financial risks. The Company does not have any suppliers or customers. The main risk is that
of the effects of changes in foreign currehcy rates. No fihancial instruments were used by the

. Company during the year 16 manage foreign exchange exposures and therefore no hedge accounting
has been applied.. . A )

. Going concern o
After making eriquiries, the Directors are satisfied that the Company has access to adequate
resources to continue in operational existence for the foreseéable futire and continués to adopt the
going concem basis in. preparing the financial staterments. In Téaching thigir conclusion, the:directors
have considered that the Company has generated net'income, has net assets and sufficient liquidity.
to meet Hiabilities as they fall due. : B

:I’g'énsactbns'wl.th related partiés

As set outin- note 14, Uranit UK Limited is a wholly owned subsidiary of Uranit GmbH and holds one
third of the equity of Ureénco Limited; The Company is a wholly owned subsidiary of Uranit GmbH
and, as such has taken advantage of the exemption avallable under Financial Reporting Standard
101 Reduced Disclosure Framework (*FRS 10.") not to disclse transactions with other members of.
the Uranit GmbH Group. ' . :

fhg Stratggii:-‘ Report was approved by the Board of Directors o8 August 2019 and signed on its
- behalfby. st .

T Beermann ‘ © L Tlott
Director . . Director



mnec'rons'- REPORT
The Durectors present their report and accounts for the: year ended 3 December 2018.

lncorporatlon
The Company was mcorporated on 12 August 1993

Results and dividends '
The income for the year, after taxation, amounted to €100 0 miillion (2017 €100 AO million). The

Company paid a dividend during the year of €100.0 mlillon (2017: €100.0 mllllon)
Directors. ’ ' ’
The Directors who served durlng the year and up to'the date of these. financial statements were as
fol!ows .

T kot

T Beermann

Directors' interests )

The Dlrectors did- not ‘have-any interests in (he share capital-of the Company or of the parent
Company dunng the year. The Directors did not have any miaterial Interést during the year in a' .
contract which is significant in. refation to.the Company's business.

Political and charitable donations
The Company made no polltlcal or charitable: donations durmg the year (2017 €ml)

' Disclosure of lnformatlon to the audltor

So far as the people who were Directors at the date of approvlng this report are aware, there is no

" relévant audit informaition, bemg mformatton needed: by the. audltor in conriection with preparing its

report, of which. the audltor is unawdre. Havmg made enquiries of the: Companys auditor; the_
Directors:have taken all the steps that théy are obliged to take as Directors in. ordér. to make
themsélves aware of any relevant audit information and to establish that the auditor is: aware of that
lnformatton

Audntor :
A resolution to reappoint. Deloutte LLP as auditor was made by wntten shareholder resolution.on 29
August 2019. o

The responsibilities of the-auditor.are-set-out in the Auditor's report.

By order of the board .

T Lott
Director

Date: 29 August 2019



’ Dlsclosure of mformation to the ‘audltor
e ) -

DIRECTORS’ REPORT

The Directors present their report and décounts for the year endéd 31 December 2018.

Incorporation

The Company was lncorporated on 12 August 1993.

Results and dividends

The income for the year, after taxation, amounted to €100.0 million (2017: €100.0 million). The
Company paid a dividend dunng the year of €100.0 million (2017: €100.0: million):

' Dlrectors

The Directors who.served dunng the year and up to the date of these ﬁnanclal statements were as
foliows: :

T Lot
T Beermann

Directors’ interests :

The Directors did not have any rnterests in the share capital of the. Company or.of thé parent Company
dunng the year. The Directors did not have any material interest during the- yearina contract which
is slgmf icant in relation to the' Company s buslness

Polltical and charitable donatlona
The Company made no poutlcal or-charitablé donations dunng the.yeai:(2017: €n|l)

t th date of approvmg this report are aware, there is no
ided by the audltor in connection with preparing its:
-made -énquiiries -of the. Companys auditor, the
! blrged to take as Directors in order to make
ion. and to establish that the auditor is. aware of that

Auditor :
A resolutron to reappomt Delortte LLP as audltor was made by written shareholder resolution on 29
August 2019.. .

The responsibitities of the auditor are set out in the Audrtor 'S report

By order of the board

T Beerrhann A ;
Director . : Director

Date: 29 August 2019



Uranit UK Limited

DIRECTORS' RESPONSIBIIJTIES STATEMENT

The Directors are fesponsible for preparing the Strategic report, the Dlrectors report and the financial

statements in accordance with applicable’ law and regulations. Company law requires the Directors.
to'prepare financial statemerits for each financial year. Under that law the Directors have elected to

' prepare thie’ fmanc(al statemerits in aocordance with United ngdom Generally Accepted Accountmg

Practice (United ngdom Accountmg Standards and appllcable law), lncludlng FRS 101 "Reduced

Disclosiire Framework™. Under Cornpany law the Durectors must notapprove the financial statemenits.

unléss they are- sattsﬂed that they give-a'trué and: fair view of the state of. aﬁanrs of the Company and .
of the income of the Cémpany for that year: In preparing these finariciai statements ‘the Directors are

requnred

. & toselect suitablie accounting policies and than apply them conslstently.

e o make. Jjudgements and accounting estimates that are reasonable and prudent;

s o state whéther appllcable UK Accounting - Standards have been followed subject to any
rmaterial departures disclosed and explalned in the fi nangcial statemenbs and

¢ to prepare the ﬁnanclal statements on the going concern basis unless it is mappropnate to
presume that the Company will conunue in business. ’

The Dlrectors are responsuble for keepmg adequate accountmg fecords lhat are sufﬁcient to show
and explain- the. Company’'s transactions and- disciose with reasonab_le accuracy at any time the
financial position of the Company- and to. enable them to ensure. that the finandial statements comply
- with the Companies Act 2008: The Birectors are algo responslble for safeguarding the assets of the
Company and hence fOI’ taking reasonable steps for the preventnon and detecuon of fraud and other

urregulantles



“Uranit UK Limited. e
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF URANIT UK LIMITED

‘Report on me-audlt of the financial statements

" Opinion ' .
In our opinjon the finaricial statements of Uranit UK Limited (the ‘company'): )
¢ give a true and fair view of the state of the- company's affairs as at 31 December 2018 and of
rts profit for the year then erded; ’ :
: rly prepared in aceordance w' h d Kingdom Generally. Accepted .

ard 101 “Reduced Disclos

) have been prepared in acéordance wath the requurements of the Companles Act 2006.

- We have audlted the ﬁnancial statemenm which comprise:;
s the income statement
* the stitement of ﬁnancual position;
D the statement ‘of changes in equity; and

e therglated notes 1t 15,

IK) (ISAs.(UK)) aind
d in the auditor's

Wel'h’ave nothing to report in.r'.e.sgec.tbt these matters,
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Uranit UK Limited. . . S e

INDEPENDENT :AUDI'I'.'O'R'S REPORT TO THE MEMBERS OF URANIT UK LIMITED (Continued)

‘Other lnformatlon
‘The Directors. are responsible: for the other. information. The ‘other mformatlon compnses the

informiation mcluded in the anpnual report. other than the hnancial statemenits and our auditor's report
thergon. Our opinion on the financial statements does not cover the other information and; except to

“the extent otherwise explicitly statéd in our report, we do not express any form of assurance

conclusron thereon

"In ¢onnection wrth ‘our audit 6f the financial statements, our responslblhty is to read the other '

mformatton and |n domg $0, consrder whether the other |nformatton |s matenally Inconsrstent wuth

misstated. If we- :denttfy such. material mconslstencres or- apparent materlal misstatements we are
requrred to detérmine whether theré is a material misstaternent in the financial statements or a
materal mnsstatement of the other mformation it based onthe work we have: performed we conclude -

: that there is a material mrsstatement of this other. information; we are required to report that fact,

We have nothlng to- report in respect of these matters

Responslhllltles of Directors.
As explained more fully in the. Dlrectors respon5|bllitles statement, the. Dlrectors are responsible for

the preparation of the financial statements and for being satisfied that they. give a true and fair-view,
and for such internal control as the Directors: determme is necessary to enable the preparatlon of

ﬁnancral statements that are free from matenal misstatement, wheéther due 1o’ fraud or error.

in prepanng the ﬁnancral statements the Directors are responsible for assessmg the company’s
ability to continue as a going concern, dlsclosmg, as applicable, matters-related to. going concern and
using the golng concern basis of accounting unless the Directors-eitheér intend to liquidate the
company or-to cease operations, or. have no realistic alternative but to-do, so, )

Auditor's rosponslbllltles for the audit of the financlal statements

Qur objectives.are to obtain reasonable assurance about whether the financial statements as awhole
are'free from matertal mrsstatement whether due to-fraud or error, and to issue an audrtors report
that includes our opinion. Reasonable: -assurance is a high level of assurance, butis not a guarantee
that an- audit conducted in accordance with tSAs (UK) will always detect a matenal misstatement
when it exists. Misstatements can arise from fraud or error and are consrdered matenal if, mdrwdually
orin the aggregate, they coulid:reasonably. be expecied to infiuence the economlc decrsrons of users
taken on the basis of thesé financial statements. .

A further descnptron of our res onslbrlmes- for'the, audit of the financial statements is located on the..
FRC's website at, Wiifk; e sibilltiés. This description forms part of our auditor's
report, ; -

Report on othe‘r legal and reg ulatory‘requiremenis

Oplnlons on other matters prescribed by the COmpanles Act 2006
In our opinion, based on the work undertaken in the course of thie audit:
© & the information given in the. strateglc report and thé Directors’ report for the financial year for
which the finaricial statemants are prepared i$ consistent with the ﬁnancral statements; and
s. the strategrc report. and the Directors’ report have been prepared in accordance with
applrcable legal requrrements

in the Ilght of the knowledge and understandmg of the comipany and its, envlronment obta;ned in the

Dtrectors report



Uranit UK Limited

\

' INDEPENDENT AUDITOR’S EEPORT TO THE MEMBERS OF URANIT UK LIMITED (Continued)

Matters on which we are requrred to report by exception : .

Under.the Companies Act 2006 we are’ requrred to report in respect of the foIlowrng matters |f in our

opinion:;

o adequate accounting records have not been kept, or returns adequate for our audit have not’
been received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and retums or
certain disclosures of Directors’ remuneration. specified by law are not made; or
. » we have: not recelved all the information and explanations we require for our audit.

We have nothlng to report in respect of these matters

Use of our report -
This report is made solely to the company’s members as a body, in accordance wrth Chapter 3 of -
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the company’s members those matters we are required to state to them in an auditor's report and for
- no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to-anyone other than the company and the company’s members as a body, for our audit work, for this
report or for the opinions we have formed.

Christopher Thomas (Senior statutory auditor)
- For and on behalf of Deloitte LLP .
Statutory Auditor -

London, United Kingdom

. 29'August 2019



UranltUKLimked . -

INCOME STATEMENT ’
‘for the year erided-31 December 2018
2018 2017
‘_Notés .. . €000 €000
Other operatmg chargés_ ‘ ) - 2 5 Ls) - _(22),
. LOSS FROM OPERATING ACTIVITIES : . T (18) T T i22)
income fro’m participating interests I .100,000.. .=.100; ooo
INCOME BEFORE TAXATION . . 99,985 99,978
Tax : ’ - i 6 e o i —‘
NET PROFIT FOR THE YEAR | 2 ....90985 .. 99078,

The resdlt‘s above are den'ved entirely ffbrri!contihuing operations-

There are no recognised gains oriosses’ relating to euther year other than those included in the results
above and. therefore a separate statement’ of oomprehenswe income is not presented

~



STATEMENT OF FINANCIAL POSITION
as at 31 Dacamber 2018
- 2018 2017
MNoés . €00 . .. .. €00

NON CURRENT ASSETS o . ) .
Investments . ' 8 105,456 : 105,456

CURRENT ASSETS 4 - “
-Cash and cash equivalefits I 834

TOTAL ASSETS [ N

" CURRENT LIABILITIES - : : .
Teade and other payables ‘ B PO & I - )
TOTAL LIABILITES S S -

NET ASSETS | : . Awszrr 106292',

) EQUITY : ) ]

Called up share capital 10 CL s .
Share premium. account: ' 1 : 100,135 . 100 135
Retained earnings . _ 12 6142 6157

TOTAL EQUITY . , e N0827T. _ 106,292

The. ﬁnancral statements were approved by the Board of Diréctors o6n 29 August 2019 and were
signed on its behaif by: - .

TBeermann . V - T Lot
Dueceor I Director

Registered no, 02845667



. Uranit UK Limited e

STATEMENT OF FINANCIAL POSITION
as at 31 December 2018

' : - : : 2018 2017

‘ . - o ooNotes . €000 . €000 .

NON CURRENT ASSETS

Investments ' o ' 8 105,466 © 105,456
CURRENT ASSETS .
Cash and’ cash equlvalenls 865
TOTAL ASSETS T i06321
CURRENT. LIABILITIES
'; Trad@ and other payables 9 (29
TOTAL LIABILITIES | @9y
NET ASSETS
EQUITY C _
Called up share capltal ) . 10 ’ . E . =
-Share premium accouint S 100,135 100,135 i
Retained earnings - : 2. . 6142 - 6187
TOTAL EQUITY . o o ._;;.,A;g . .106.277"'?}'; . )
The ﬂnanc:a! statemenits wére approved by the Board of Directors on 29 August 2019 and were
: 5|gned on its behalf by: . . :
T Béermann ' T T Lot
Director : A Diréctor
‘; Registereéd no. 02845667




Uranit UK Limited

_STATEMENT QF CHANGES IN EQUITY
as at 31 December 2018 :

Share capltal

" Share

premium
_.€000.

Retained

eamings

Attribitable
to the.owners
. of the
Company

€000 €000

e e e L . €000 .

e —

700,136

"7"’“6157

106,292 -
99,985

-
oA

99,006
. 100}

0)

_{100,000) .

-
‘%
-,

MG

1065277

' Share capital

e €000

Share
premlum
€000 .

Retamed

_ eammgs :

_€000.

~Atributable

to the owners
of the -
Company

(100 000)

T 100135 68 T 106,314
) . 99,978 99,578
— : “gagrs

' ."As'at 31 December 2017

100 135

6157

106'292'

" 10



Uranit UK Limited

' NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31_: DECEMBER 2018

" 1. ACCOUNTING POLICIES =

The financial statements have been prepared in accordance with Financial Repoiting Standard 101
Reduced Disclosure Framework ("FRS 101°) as issued by the. Financial Reporting Council as @pplied in
accordance with the provisions of the Companies Act 2006. The accaurits have been prepared under .
the historical cost convention and in accordance with. applicable accounting standards. s

. Adoption of new and revised standards

SETEn o Meee st e e e oo 1. v . -

In the current period, the Company. has appiied & number of amendments to IFRSs issuéd by the
International Accounting Standards. Board (IASB) that are marndatorily effective for an accounting period’
that-begins on or after 1 January 2018, Their adoption has had no impact on the<dis‘élasures‘ of on the

amounts reported-in these financial statements.

: Alhte‘r,nat'i'onal Accounting Standards (IFRS / IAS)

S |ASB ' E;et:ﬁve s#e.:ag:mggte .
[ Date - poriods | CCiod O *
| commencing " on | ENCLC i on

oo . LOCafter .. e

[Amerdments to IFRS 47 Appling TFRS S Francial |

Instruments with IFRS 4 Insurance Contrdcls (issued on | 1 January 2016 | 1 January 2018 -
.12:September.2016). . .. .. .. ' R | ) . .

i

are available from Stetternichier Staatsforst, 52428 Jalich, Germany.

| Clarifications to"IFRS’ 15 Revenue from Contracts with 1 January. 2018

e

1 January 2018

Customers (issued on 12 April 2016)_. ... . . ...

|.Effectivedate of |

IFRS 9 Firiancial Instriments (issued on 24, July 2014) . | 1 January 2018~ |1 January 2018

IFRS 15 R’ei‘(eﬁride'ffmm Contracts with Customners (issie " E -
on 28 May 2014) including amendments to IFRS 15: | 1 January 2018 1 January 2018

T Amendments to 1AS 407

- (Issiied:on 8 Decemibe

fs OFINVESIMENt Property | y january 2018 | 1 January 2018

L RN (S o T N N il L "L . R M
" Amendnients fo IFRS 2; Classifica and Measurementl T T [T
- of Share-baséd Payment Transactions (issued on 20 June 1 January 2018 . 1 January 2018
:2016) K : : L

nual Improvements [0 IFRS Standards 2014.2016

1 Jai’nua(y 2018

bi(1ssued on 8 December 2016) _ |1 eneey 20t

. Basis of preparation

The accounts have been prepared under the historical cost cohvention and‘in accordance with applicable

- accounting standards.

As permitted by FRS: 101, thé Company has taken advantage of the:disclosure exemptions available
under that standard in relation to the presentation of cash flow. statement, standards not effective at the

Teporting date and related pafty transactions.

: The Company has applied FRS 101 Reduced Disclosre Framework incorporating the- Amendments to

'the FRC in. : amendments to Company law made by the Companies,

FRS 101 issued by the FRC in July 2015.and the amendments to Con
Partrierships and Groups (Accounts and Reports) Regulations 2015. -

- The Company is the wholly-ownéd subisidiary of Uranit GmbH, a Gompany incorparated-in the Federal .
‘Republic of Germany: Sharas In-Uranit: GmbH are held 50% by: PreussenElektra' GmbH (called E.ON

Kernkraft GiribH until name changed on 1 July 2016) (*Preusseén’).and.50%.indirectly by RWE AG. The
Directors regard E.ON SE and RWE AG &s the ultimate parent and head both the largest and smallest

group into which the résults of the Company are ¢onsolidated. ‘Copies of the accounts of Uranit GmbH

11
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Ura’nit UK Limited

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018 '

{continued)

1. _ACCOUNT]NG POLICIES (continued)

Going.concern

The Company's business activities, together with the factors. Ilkely to affect its future development,
performanoe and position-are set. out in the Pnncrpal Activities and Review of the Busiriéss sections of
the Strategic.-report. The Strateglc fepart -also describes - the financial posmon of the Company, the:

: Company s objectives; and. policres and processes for. managlng its pnncrpal nsks and uncertainties,
including financial risk- . .

After maklng enquiriés, the directors are satisfied that the Company has access to adequate resources

. to continue in operational existence: for- the foreseeable futisre and continues to adopt the going concern

basls in preparing the financial statements In reachlng their canclusion, the directors have cansidered
that the Company has generated net income, has net.assets and sufﬂcrent liquidity to meet Ilabrlmes as
they fail due. .

lnvestments
Investments are held at cost.less any provision for’ |mpa|rment

Functlonal and forolgn currencros

The functlonal currency of the Company as defined in 1IAS21 “The effects of changes in fareign exchange
rates” is-Euios as this i is the primary currencyin whrch the entlty operates, generatés and expends cash,
Therefore the financial statements of the. Company are presented in Euros. .

Transactions in curréncies other than Euros are recorded at the rate ruling at the date of the transaction:

Monetary assets and liabilities in currencies:other than Euros are translated at: closing. rates of exchange: .
The c!osrng statement of ﬁna‘ncial posrtron for. 2018 has been. convertedat:a rate of €1 = £0.90 (2017 €1

= £0.89).

Al exchange gams and losses on seftlement.or translatlon of monetary assets and liabilities at closing -

rates of exchange are inciided In thé determination of the result for the yéar. Investments in currencies
other than Euros are.recorded at the rate which prevalled at the date of the transaction,

12



Uranit UK Uimited
NOTES TO THE FINANCIAL STATEMENTS FOR. T ﬂE YEAR ENDED 31 DECEMBER 2018
(continued) . - : )

1. ACCOUNTING POLICIES (continued)

- Taxation : - :
Current tax is recognised as amounts expected to be paid (or recovered), using the téx ratés and laws
that have .been enacted, or substantively enacted by the reporting date. Current tax is based on
taxable income (or expense) for the year. Taxable income (or expense) differs: from net income as
reported in the income statemerit because it excludes items of income or expense that are taxable or
deductible iri other years (“temiporary differences”) and it further éxcludes items that are never taxable -

or.deductible (‘permanent differences”):

" Beferred tax is the tax expected to be. payable or recoverable.oh differences between the carrying
amounts of assets and liabilities in the financial statements-and the corrésponding tax bases used in -
the computation of taxable income, and is accounted. for using the balance shéet liabiiity method.
Deferred tax liabilities are generally recognised for all taxable temporary differences and deferred tax
assets are racognised 1o the extent that it is probable that taxable income will be available against
which deductible temporary differénces can be utilised. Such assets and liabliities are not recognised

. if the temporary difference arises from the initial recognition ©of goadwill or from the initial recognition

" {other than in a business combination) of otfier assets and liabilities in a transaction that affects

" neither thee taxable income nor the accounting income. : ‘

The carrying amount of defeited tax assets is reviewed at each reporting date-and raduced to the

extent that it is no longer probable that sufficient taxable incame: will be available to allow all or.part

of-the asset to be recovered. : .

Deferred taxis calculated at the tax. rates that are-expscted to apply in the pericd when the liability is

settled or the asset is realised based on tax laws and rates that have been enacted or substantively -

enacted at the reporting date. Deferved tax is charged or credited in the income statement, except

when it relates to items charged or credited in -other comprehensive income, in which case the
deferred tax is also dealt with In other comprehensive income. :

Deferred tax assets and liabilities are.offset when there'is a legally enforceable right to set off current

tax assets against current tax liabilitiés and when they relate to income taxes levied by the same

. taxation. authority and the Company intends fo.setile its current tax assets and liabilities on a net.
basis: . . . .

Dividend income and payable . -
Dividend.income is recognised when the right to réceive paymenit is established.

. Dividends that are declareéd and paid in an accounting period are recognised in that accounting period.
‘Dividends declared after the reporting date are not recognised as a liability at the réporting date.

Related party transactions . e _
R - transactions éntéréd: info during: the year

00,000,000.(2017

2 the payment of a dividend: of
ny) and the receipt of a dividend
@ investment (note 8).

" Critical accountifig judgeinibrits and key sources of estiniation uncertainty ‘
‘There are no significant judgements in accouriting policies or significant sources of estiration
uncertainity. : ' ,
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Uranit UK Limited _

‘NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

(contmuod)

INCOME F'R’Q'M OPERATING ACTIVITIES .
income from operating activities.is stated after charging: B
: ’ ’ 2018 - ° 2017

_ ' €000 €000
Net foreign éxchange losses , Y (5
Servlces provided by the Company s auditor: '
‘payable for tin relatlon to lhe auditing of the o )
fin'anci . (1 1). — “(:1:2»). v

DIRECTORS’ REMUNERATION

‘During. the yédr under réview, there were two (2017 two) Directors of the Company Their

remuneration for thelr -services to the group as awhole. for the current and prior. year was paid
by and ¢harged in the financial: statements of other compames within the Uranit GmbH group:
The Diréctors did not réceive any payments specifically int relation to their services to the

Company.

STAFF.COSTS
Durinig thé cuirent and prior: years, the Company did not have any emp!oyees

INCOME FROM PARTICIPATING INTERESTS-
Income from paruclpatlng interests of €1.00.0 million (2017: €100 0 miliion) relates to dividends

. paid:by Urenco’ errted to the. Company;

TAXATION
Analysis of tax charga in the year'

Theré is no tax charge for-the year (20177-" all).

The tax assessed for the yedr is lower than the average standard rate of corporation tax in the

- UK of 19.00% (2017: 19 25%) The differences are explamed below:,

2018 2017
. : ] €000 €000
lnoome"before tax- ' ' o_s_r_sgs 99_'_97&'

_ Income before tax multlphed by the average : T S R
UK corporation tax rate of: 19% (2017 19 25%) 18 99T 1:9_,'2 45
Effectsof - - - ' _ o
Non-taxable dividend i mcome - 7{19,000) (19,250)
Unrecognised deferfed tax : ) . .3 5
Total tax charge for the year . L sl s

A reducuon in the UK malnstream corporation’ tax- rate. from 20 00% to. 19 00% bgcame
effective on 1 Apnl 2017. A further feduction to 17.00%, effactive from 1. April 2020 was
substantlvely enacted on 15° September 2046, Consequently. the average annual- UK
corporation tax rate: for- the year ended 31 December 2018is 19 00% (2017: 19.25%),

No. provlsron has beén made for-deferred ta -in refation to-unrelieved management expenses
and.non- tradlng loan rela |onsh|p ‘eﬁclts 3 's not anncrpated that'the- Company will have
suitable future- taxable ‘profits against which. the: losses can be reliéved. The'total amount
unprovided foris €134,000 (2017: €1 18, 000) At the prevallmg deferred tax rate of 17.00%
(2017:17:00%) this. gives an unrecogmsed deferred tax asset of €23,000 (2017 €20, 000)
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Uranit UK Limited e L

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018
(contlnued) .

7. DIVIDENDS PAID

2018 . 2017

€000 €000
Equity. dividends.on ordmary shares - o o
Interim pard (€714,286 per £1 share (2017: €714 286)) 100,000 .. 100,000

The Company has paid a dividend of €100.0 million for the year enided 31 December 2018. -

8. INVESTMENTS. :

' T Shares in
Urenco
Limited

€000

Cost and net book value at 1 January 2018 and at 31 December 2018 S [

€514 ed!
prepared under IFRS. ] The Durectors cons:der the. valtie of the investment to be
: supported by'its undenylng assets

8. TRADE AND OTHER PAYAB_LES

Amounts d’ e o the ]OInt venture: undertakmg

10. 'CALLEDUP SH,‘\RE"CA'PITAE

2018 2017
€ €
Aiithoriged; allotted and fully paid: . o .
140 (2017 140) Ordmary Shares of £1 gach . R 2. 1 L
Share capital is recorded ‘at the exchange rate- at the date. of issue.
" SHARE PREMIUM ACCOUNT : '
Share
. premium
o . €000
As at 1 Jaruary 2018 and.at 31 December 2018 . . 100;135.
12. MOVEMENT ON RETAINED EARNINGS :
| - Retained:

At 1 January 2018 -

. Net'income’
DNIdends paid-.
At 31 December 201 8
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L!ra_nit. UK .l;imited'

NOTES TO'THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018
. (contlnuod)

3. CAPITAL AND OTHER COMMITMENTS ' ’
At 31 Dacember 2018, thers were no: amounts ‘authorised and contracted but not prowded for
in the ﬁnancnal statemenita.

14. ULTIMATE PARENT.-COMPANY AND CONTROLLING PARTY
~ The Company is the wholly—owned subsudlary of Uranit GmbH.-a Company mcorporated in the
Federal: Republic: of Germany: Shares in Uranit GmbH. are. held 50% by PreussenElektra
GmbH and 50% mdlrecﬂy by RWE. AG, both mcorporated in the Federal Republic of Germany.
The Directors regard E.ONSE and RWE AG as the ultimate parent and head both the largest
and smallest group- into which the results of the Company are conisolidated. Coples of the

accounts of Uranit GmbH are- avanlable from Stetternicher Staatsforst 52428 Juhch Germany

15. SUBSEQUENT EVENTs : ’
. As of 29 August 2019, rio material structural changes or busmess events have accurred mat
might serve to alter any of the disclosures contained in the 2018 financial statements:
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