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COMPANIES FORM No. 122

Notice of consolidation, dwnsnon,
sub-division, redemption or
cancellation of shares, or conversion,
re-conversion of stock into shares

Pursuant to section 122 of the Companies Act 1985

To the Registrar of Companies For official use Company number
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I . Kestrel Financial Management Limited

h—

gives notice that:

Pursuant to a Written Special Resolution passed'onQSeDecember 1998:

(a) 7,821 Ordlnary Shares of £1 each forming part of the authorized
but unissued share capital of the company were divided into
782,100 "C" Ordinary Shares of £0C.0lp each having the rights
set out in the Articles of Association as amended by a Special
Resolution also passed on 231 December 1998

(b) 492,179 Ordinary Shares of £1 each being the remainder of the
authorized share capital of the company (including all the issued
shares as at 23" December 1998) were converted into 206,700 = "A"
Ordinary Shares of £1 each and 285,479 "B" Ordinary Shares of £1
each having the respective rights set out in the Articles of
Association as amended by a Special Resolution also passed on

Q3™  December 1998.
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