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- BG INTELLECTUAL PROAPERTY LIMITED
-STRATEGIC REPORT FOR THE YEAR ENDED 31 DECEMBER 2022

The Directors present their- Strateglc report on BG Intellectual Property Limited: (also referred to as
the “Company”) for the year ended 31 December 2022.
Busmess rev1ew

The Company was principally mvolved in holding the corporate trademarks and other 1nte11ectua1'
property rights of BG Group.

The Directors- consrder that the year end financial position of the Company was satrsfactory

During the financial year the Company has not traded and is therefore dormant wrthm the meanmg
of Sectron 480 of the Compames Act 2006. : »



BG INTELLECTUAL PROPERTY LIMITED
DIRECTORS’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2022

The Directors present their report and the financial staternents for the year ended 31 December 2022.

The Directors’ report and financial statements of the Company have been prepared in accordance
with the Companles Act 2006. : '
Dividend:

The Directors recommend that no d1v1dend be pald for the year ended 31 December 2022 (2021:
£nil). -

Future Outlook

- No significant change in the busmess of the Company has taken place dunng the year or 1s expected '
- in the immediately foreseeable future

Directors of the Company

The Directors, who held the office during the year and to the date of this report (except as noted)
were as follows

M.J. Ashworth
Shell Corporate Director Limited



: BG INTELLECTUAL PROPERTY LIMITED
DIRECTORS’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2022

Statement of Directors' responsibilities

The Directors acknowledge their responsibilities for prep'ai'ing the Strategic report, Directors' report
.and the Company's financial statements in accordance with applicable laws and regulations

Company law requires the Directors to prepare ﬁnancnal statements for each financial year. Under
that law the Directors have elected to prepare the financial statements in accordance with United
~ Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including Financial Reporting Standard 101 'Reduced Disclosure Framework' (FRS 101"). Under
company law, the Directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period. In preparing these financial statements, the Directors are required to:

. select suitable accounting policies and then apply them consistently; ,
e make judgements and accountmg estimates that are reasonable and prudent

. state whether United Kingdom Accountmg Standards have been followed subject to any
-material departures disclosed and expl_ained in the financial statements; and

e prepare the financial statements on a’ gomg concern ba81s unless it is inappropriate to
presume that the Company will continue in busmess 4 :

Theé Directors are responsible for keeping adequate accounting records that-are sufficient to show
and explain the Company’s transactions and disclose with reasonable accuracy at any time the
financial position of the Company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the prevention and detectlon of fraud and other
irregularities. '

| Approved by the Board Oﬁ 10 May 2023 and signed on its behalf by:
DocuSigned by: ' ’

[oosmooggseuas‘.. -------

M.J. Ashworth

Director



BG INTELLECTUAL PROPRTY LINIITED
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2022

© Audited
2022 2021

Note £ £
Amount prpvided against.investménts ‘ - - QA3)
Loss before Taxation - : : C - 3)

‘Tax on loss/result o o 4 - -

Loss for the year : . ' ‘ ) . . &)




- BG INTELLECTUAL PROPERTY LIMITED
(REGISTRATION NUMBER: 02842953)

- BALANCE SHEET AS AT 3i DECEMBER 2022

Audited
2022 2021
Note £ R
FIXED ASSETS
Investments SR | 5 - o -
CURRENT ASSETS A
Debtors _— 6 80246 80,246
NET ASSETS . - 80,246 | 80,246
EQUITY .
Called up share capital : ' i T 1,000,002. _ 1,000,002
© Retained earnings | L _(19756)  __ (919,756)

TOTAL EQUITY 80,246 80,246

*The Notes on pages 7 to 12 form part of these financial statements. A

~ (a) For the year ended 31 December 2022, the Company is exempt from the requirements relating
to preparing audited ﬁnancral statements in accordance with Section 480 of the Companies Act
2006.

() The member has not required the Company to obtain an audit of its financial statements for the
year ended 31 December 2022 in accordance w1th Section 476 of the Companies Act 2006.

(c) The Directors acknowledge their responsrbrllty for cornplymg wrth the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of financial
statements. ’ .

The - financial ‘statements were approved by the Board of Directors on
.......... 10.'May........‘..........2023 and were signed on 1tsbehalfby <

E DocuSigned by: .

QOEF3DDS98B1486...

- M.J. Ashworth
Director



o BG INTELLECTUAL PROPERTY LIMITED :
- STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2022

Balance as at 01 Janua.ry 2021

Loss for the year

Balance as at 31 December 2021

Balance as at 01 January 2022

Loss for the year

Balance as at 31 December 2022

Audited

 Audited -

Called up share . Profit and . A“glted
) . o otal
capital . . loss account

£ £ £
1,000,002 (919;753) 80,249
: - A3) (3)
1,000,002 (919,756) 80,246
_Called up share Profit and Total
capital loss account - ota
£ £ £
1,000,002 (919,756) 80,246
- 1,000,002 . (919,756) - 80,246




BG INTELLECTUAL P_ROPERTY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

General mformatlon

The Company is a private limited company limited by share capltal 1ncorporated and dom1c1led in -
England and Wales.

The address of its registered office is Shell Centre, London SE1 7NA, United Kingdom.

1. Accountmg policies

\

Basis of preparation

The financial statements were prepared in accordance w1th Fmancral Reporting Standard 101,
‘Reduced Disclosure Framework’. The financial statements have been prepared under the historical -
cost convention, except for certain items measured at fair value, and in accordance with the
"Companies Act.2006. '

The accounting policies have been consistently applied.

The following exemptions from the requirements of IFRS have been applied in the preparation of
these financial statements, in accordance with FRS 101:

- ‘IFRS 7, ‘Financial Instruments: Disclosures’ : :

—  Paragraphs 91 to 99 of IFRS 13, ‘Fair value measurement’ (disclosure of valuation techniques
and inputs used for fair value measurement of assets and liabilities)

—  Paragraph 38 of TAS 1, ‘Presentation of financial statements’ comparative information
requirements in respect of

(i) paragraph 79(a)(1v) of IAS 1 ‘Presentation of financial statements’,

— . The following paragraphs of IAS 1, ‘Presentation of fmanc1al statements’:

(i) 10(d), (statement of cash flows);

(i) 10(f) (a balance sheet as at the beginning of the preced1ng period when an entity applies an
accounting policy retrospectively or makes a retrospective restatement of items in its financial
statements, or when it reclassifies items in its financial statements);

(iii) 16 (statement of compliance with all IFRS); '

(iv) 38A (requirement for minimum of two primary statements, 1nclud1ng cashﬂow statements)

(v) 38B-D (additional comparative information);.

(vi) 40A-D (requirements for a third balance sheet);

(vii) 111 (cash flow statement information); and

(viii)134-136 (capital management disclosures)

— IAS 7, “Statement of cash flows’ v :
- Paragraph 30 and 31 of IAS 8 ‘Accounting policies, changes in accounting estimates and
errors’ (requirement for the disclosure of information when an entity has not applied a new
. IFRS that has been issued but is not yet effective)
- -Paragraph 17 of IAS 24, ‘Related party disclosures’ (key management compensation)
—  The requirements in IAS 24, ‘Related party disclosures’ to disclose related party transactions
entered into between two or more wholly owned members of a group.



BG INTELLECTUAL PROPERTY LIMITED
' NOTES TO THE FINANCIAL STATEMENTS
' FOR THE YEAR ENDED 31 DECEMBER 2022

Consolidation
The immediate parent company is BG Energy Holdings lelted

" The ultimate parent company and controlhng party is Shell plc, which is the parent undertakmg of
-the smallest and largest group to consolidate these financial statements.

- The consolldated financial statements of Shell plc are available from:

Shell plc

Tel: +44 800 731 888

email: order@shell.com

Registered office: Shell Centre, London SE1 7NA

Fmancnal Instrument
Financial Assets

Financial assets are classified at initial recognition and subsequently measured at amortised cost, fair
value through other comprehensive income (FVOCI) or fair value through profit or loss (FVTPL).
The classification of financial assets is determined by the contractual cash flows and where apphcable
the business model for managing the financial assets. : '

A financial asset is measured at amortised cost if the objective of the business model is to hold the
financial asset in order to collect contractual cash flows and the contractual terms give rise to cash
flows that are solely payments of principal and interest. Financial assets at amortised cost are initially
recognised at fair value plus or minus transaction costs that are directly attributable to the acquisition
or issue of the financial asset. Subsequently the financial asset is measured using the effective interest
method less any impairment. Gains and losses are recognised in profit or loss when the asset is
derecognised, modified or impaired. All equity instruments and other debt instruments are recognised
at fair value. For equity instruments, on initial recognition, an irrevocable election (on an instrument-
by-instrument basis) can be made to designate these as at FVOCI (without recycling to profit and
loss) instead of FVTPL. Dividends received on equity instruments are recognised as other income in
. profit or loss when the right of payment has been established, except when the company benefits from
~ such proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are
recorded in other comprehensive income. ‘

Investment in subsrdranes and partlclpatrng undertakmgs

These comprise. investments in shares and loans that the Company intends to hold ona contmulng
basis. The investments in subsidiaries and participating undertakings are stated at cost, less provisions
for impairment. The Company carries out a review for the potential impairment of an investment if
events or changes in circumstances indicate that the carrying amount of the investment may not be
recoverable. Such impairment reviews are performed in accordance wrth IAS 36, Any impairments
are recorded in the profit and loss account. : -

If, after an 1mpa1rment loss has been recognised, the recoverable amount of an investment increases
because of a change in economic conditions or in the expected use of the asset, the resulting reversal
- of the impairment loss is recognised in the current year to the extent that it increases the carrying

amount of the fixed asset up to the amount it would have been had the original impairment not
occurred :



BG INTELLECTUAL PROPERTY LIM.ITEDA _
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. Aceounﬁng policies (continued)

Netﬁng off policy
Balances with-e‘ounterpanies are stated gross, unless both of the following conditions are met:

e Currently there is a legally enforceable right to set off the recognised amounts; and
e There is intent either to settle on a net basis, or to reahse the asset and-settle the llablhty
sunultaneously

2. Critical accounting judgements and key seurces of estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectatlons of future events that are beheved to be reasonable under the
circumstances.

The Company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions
that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year are addressed below.

Impairment of investments

Investments are tested for impairment whenever events or changes in circumstances indicate that
the carrying amounts. for those assets may not be recoverable. For the purposes of determining
whether impairment of investments has occurred, and the extent of any impairment or its reversal,
~ management review a range of measures relating to the underlying entity’s performance, changes
to net assets of investee entity, including the net present value of future cash flows. In computing
the net present value, the estimated risk adjusted future cash flows are discounted to their present
value using a post-tax discount rate that reflects Shell’s post-tax WACC. The discount rate applied
does not reflect specific local risks for which future cash flow estimates have been adjusted. -

In assessing these measures, management make a number of assumptions relating (but not
restricted) to future oil and gas prices, expected production volumes and refining margins
appropriate to the local circumstances and environment. These assumptions and the judgements of
management that are based on them are subject to change as new information becomes available.
Changes in economic conditions can also affect the rate used to discount future cash flow estimates.

Judgement, which is subject to change as new information becomes available, can be required in
determining when an asset is classified as held for sale. A change in that judgement could result in
impairment charges affecting income, depending on whether clas51ﬁcat10n requires a write-down
of the asset to its fair value less costs to sell.



'BG INTELLECTUAL PROPERTY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Critical accbunting judgements and key sources of estimation uncertéli'hty (continued)'

Provision for expected credit losses of trade debtors.

The Company computes probability of default rates for third party trade debtors based on historical
loss experience adjusted for current and forward looking information. At every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are
analysed. For intra-group trade debtors, the Company uses an internal credit rating to determine the
probability of default. Internal credlt ratings are based on methodologies adopted by 1ndependent
credit rating agenc1es ‘

- Fair value of financial assets and llabllltles

Where the fair value of ﬁnanc1al assets and liabilities cannot be derived from act1ve markets, they -

are determined using a variety of valuation techniques that include the use of mathematical models.
The input to these models is derived from observable markets where available, but where this is not
feasible, a degree of judgement is required in determining assumptions used in the models. Changes
_in assumptions used in the models could affect the reported fair value of financial assets and
liabilities. :



BG INTELLECTUAL PROPERTY LIMITED
'NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

3. Proﬁt and loss acco'unt

During the year the Company has not traded received no income and incurred no expenditure and
made nelther a profit nor a loss.

The Company had no employees.during 2022 (2021: nohe).

None of the Dlrectors recelved any emoluments (2021: none) in respect of thelr serv1ces to the
Company : :

4. Tax charge in the profit and loss account
" The tax charge for the year amounts to nil (2021: nil). s . ‘
Reconciliation of total tax charge

The tax on loss before tax for the year differs from the standard rate of corporatlon tax in UK of
19.00% (2021: 19.00%)." :

The dlfferences are reconciled below: .
‘ ‘ Audited

2022 2021

A £ ‘ £

Loss before tax S . o - 3
Tax on loss calculated at standard rate o ‘ ’ - .

(2022:19%) (2021:19%) ) _ . 0.57)

. Expenses not deductible - ' ST 057 -
Total tax charge . - ' -
5. Inveéstments

Subsidiary
‘undertakings
shares

£

Cost
Balance as at 01 January 2022

' Amount provided during the year

Balance as at 31 December 2022 i ‘ , 4 o , -

Carrying amount 5
As at 31 December 2022 : , -
As at 31 December 2021 (Audited) _ " ]




BG INTELLEC'Ii'UALvPROPERTY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
" FOR THE YEAR ENDED 31 DECEMBER 2022

'6. Debtors

Debtors: amount due within one year

, Audited
2022 2021
£ £
Amounts owed by Group undertaking. ‘
Parent undertaking . | 80246 80,246
Amounts owed by Group undertakings are payable upon demand and bear no interest.
The Company has recorded all financials assets at amortised cost.
7. Called up share capital.
. ) audited
. T 2022 : 2021 .
No. £ No. = = £
Allotted, called up and fully paid shéni’es
Issued share capital of £1 each * - - 1,000,002 1,000,002 1,000,002 1,000,002

~ 8. Events after the reporting date

There are no subsequent events post balance sheet date that has significant impact on financial - '

statements.



