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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

STRATEGIC REFORT
For The Year Ended 31 December 2020

The directors present their strategic report for the year ended 31 December 2020.

REVIEW OF BUSINESS
Principal Activities

The company's principal activities are the design, bespoke manufacture, distibution and maintenance of commercial catering equipment.
Result and performance

As aresult of the COVID-1% pandemic trade has decreased from the prior year:
- Turnover was down 39.8% af £8.2m {2019: £13.6m)

- Gross profit margin was 21% (201%: 26%) in fough trading conditions

- Net Assefs are £0.9m (201%: £1.2m)

- Loss for the year after tax was £8,411 (2019: Profit £366,%914)

PRINCIPAL RISKS AND UNCERTAINTIES

The Board has a well-established process for identifying, evaluating. and managing the business risks faced by the Company. Business risks are
identified and evaluated -hrough the management team's ongoing review of progress against strategic objectives. The business risks include:

- Hedlth and Safety risk

- Operational risks arising from the nature of the work uncertaken

- External business risks, including regulatory and compliance obligations

- Legal risks resulting from contracts with suppliers and customers

- Financing risks, including hedging of interest and exchange

- Taax risk.

- Information risks such as data protection, cyber security, and integrity of [T systems. -

Furthermore, we assess risks as regards our market sectors, competitors, partnerships, and the impact of poltical decisions which may influence
our trading activity, -

The principal risks and uncertaintios facing the company are:

Price Risk
The Company operates in a competitive industry and manages the risk this poses though confinued investment in people. equipment, and
service offering, A balanced portfolia of customers and services is maintained to mitigate the overall exposure,

Credit risk

The Company is primarily exposed to credit risk frorn-credit sales. Itis Company policy that all new customers are reviewed for credit worthiness
and appropriate credit I'mits are established at the cutset of any new customer relationship. Ongoing menitering involved the services of an
external credit agency which provide alerts fo changes in financial circumstances.

Liquidity risk

The Company actively manages working capital and its debt facilities through rolling cash flow projections and live cash reporting. The policies
seek to ensure sufficient liquidity is available to meet the working capital needs of the business whilst maintaining a healthy level of investmeant
and rz-investment.

Cash flow risk

The Company finances its operations through a mixture of retained profits and cash balances as well as secured bank and hire purchase debt,
Debt tacilities are subjact to a mixture of fixed and variable rate interest in arder to mitigate risk associated with rising interest rates whilst
providing opportunity for upside potzntial should interest rates fall.
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

STRATEGIC REFORT
For The Year Ended 31 December 2020

GOING CONCERN AND COVID-19

The management team have been reviewing the Company's cash flow farecasts looking forward every week. The Board have considered
these forecasts and are satisfied that the cash flow forecasts for the period of 12 months from the date of signing the fnancial statements, in the
light of Coronavirus and taking account of certain Government assistance, show that the Company can meet its liabilities as they fall due.

Qur prudent approach to maintaining a strong cash position, our low level of gearing and supportive funders means fat we are well placed to
weather the challenges that Coronavirus and any subsequent recession present to us. For these reasons, the Board has adeopted the going
concearn basis of accounting in preparing these financial statements.

Since the Covid-19 outbrecak in early 2020 the Group has been exoosed to additional risks due to the impact on the hospitality sector, this has
adversely affected the group sales, as well as the potential impact on its employees. However, the company has mitigated the reduction in
turnover througn the utilisation of the JRS government scherme anc a tightening of contfrols over costs and working capital such that the impact
on profitability and cashflow has besn managed. The business has also invested and carried out various health and safety measures in line with
government guidance to, as far as possible, keep its employees safe.

ON BEHALF OF THE BOARD:

A M Imlah - Director

2 July 2021
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

REPORT OF THE DIRECTORS
For The Year Ended 31 December 2020

The directors present their report with the financial statements of the company for the year ended 31 December 2020,

DIVIDENDS
Interim dividends of £300,000 {2019: £370,000) were paid during the year. The directors recomrnend that ne final dividend be paid.

RESEARCH AND DEVELOPMENT
The directors are optimistic that the investment in development of new products will create greater marketing opoortunities and increased
sales.

FUTURE DEVELCPMENTS
The directors centinue to innovate, building on the company's existing custorner portfclio and product range.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2020 to the date of this report.

MImilah

A M Imlah

S Shepherd
M A JStreet

FINANCIAL INSTRUMENTS

The company utilises various financial instruments including loans, cash and various items such as trade debtors and trade creditors that arise
directly from its operations. The main purpose of these is to raise finance for the company's operations. The existence of these financial
instruments exposes the company to a number of financial risks, which are described in more detall in the Strategic Report.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responshble for preparing the Sftrategic Report, the Report of the Direcfors and the finangial statements in accordance with
applicable low and regulations,

Company law -equires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice [United Kingdom Accounting
Standards and applicable law}. Under company law the directors must not approve the financial statements unless they are sctisfied that they
give a frue and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing these
financial staterments, the directors are requirec to;

- select suitable accounting policies and then apply them consistently;
- rmake judgements and accounting estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in business.

The directors are responsible for keeping odequate cccounting receords that are sufficient to show and explain the cocmpany's fransactions and
disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2004. They are also responsible for safeguarding the assets of the company and hence for taking reasocnable
steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TC AUDITORS

So far as the directors are aware, there is no relevant audit information {as defined by Section 418 of the Companies Act 2006) of which the
company's auditors are unaware, and each director has taken all the steps that he or she ough™ to have taken as a director in order fo make
himself or herself aware of any relevant audit information and to establish that the company's auditors are aware of that information.

OCN BEHALF CF THE BOARD:

A M Imlah - Director

2 July 2021
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REPORT OF THE INDEPENDENT AUDITCRS TO THE MEMBERS OF
SCOMAC CATERING EQUIPMENT LIMITED

Opinion

We have audited the financial stalements of Scomac Catering Zquipmen- Limited {the 'company’) for the year ended 31 December 2020
which comprise the Statement of Comprehensive Income, Balance Sheet, Statement of Changes in Equity and Notes to the Financial
Statements, including o summary of significant accounting policies. The financial reporting framework that has been applied in their preparation
is applicable low and United Kingdom Accounting Standards, including Financial Resorting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (United Kingdom Gererally Accepted Accounting Practice).

In our opinion the financial statements:

- give a frue and fair view of the state of the company's affairs as at 31 December 2020 and of its loss for the year then ended;
- have been properly prepared in accordance with Un'ted Kingdom Generally Acceprted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit In accordance with Infermational Stfandards on Auditing (UK] {ISAs [UK)) and applicable law. Our responsikilities under
those standards are further described in the Auditors' responsibilities for the audit of the financial statements section of our report. We are
independent of the company in accordance with the ethical requirements “hat are relevant to our audit of the financial statements n the UK,
including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to golng concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the preparation of
the financial statements is appropricte.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may cast significant doubt on the compary's akility to contfinuz as o going concern for a period of at least twelve months from
whien the financial statements are authorised for issue.

QOur responsibilities and the responsikilities of the directors with respect to going concern are described in the relevant sections of this report.

Cther information
The directors are responsible for the other information. The other information comiprises the information in the Strategic Report and the Report of
the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Qur cpinion on the financial statements does not cover the other information and, except to the extent ctherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon.

In connection with our qudit of the financial statements, our responsibility is to read the olher information and, in doing s, consider whether the
other infermation is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine whether this
gives rise to a material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there
is a material misstatement of this other informaticon, we are required to report that fact. We have nothing to report in this regard.

Opinions on cther matlers prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the qudit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been orepared in accordance with applicable legal requirements.

Matters on which we are required o report by excepticn
In the light of the knowledge and understanding of the campany and its environment obiained in the course of the audit, we have not
identified matetial misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us fo report to you if, in our opinion:

- aceqguate accounting records have not been kept, or returns adequate for ocur audit have not been received from branches not visited by
us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are net made; or

- we have notreceived dll the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITCRS TO THE MEMBERS OF
SCOMAC CATERING EQUIPMENT LIMITED

Responsibilities of directors

As exolained more fully in the Statement of Directors' Responsikilifies set out on page four, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors determine necessary
to enable the preparatior of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are respoensible for assessing the company's ability to continue as a geoing concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accountng unless the directors either intend
to liguidate the company or fo cease operations, or have no realistic alternative but to do so.

Avuditors' responsibilities for the audit of the financial statements

Qur objectives are to obiain reasonable assurance about whether the financial statements as a whole cre free from material misstatement,
whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance is a high level of assurance,
But is not o guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material misstaterment when it axists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably e expected
to influence the eccnomic decisions of users taken on the basis of these financial statements.

Irreglarities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our responsibilities,
outlined above, to detect material misstatements in respect of iregularities, including fraud. The extent to which our procedures are capaosle of
detecting iregularities, including fraud is detailed below:

- We obtained an understanding of the legal and regulatery framewaorks that are applicable to the company and determined that the most
significant frameworks which cre directly relevant so specific assertions in the financial statements are those that relate fo the reporting
framework (UK GAAP and the Companies Act 2006) and the relevant tax compliance regulations in the UK.

- We understood how the company is complying with those frameworks by making enquiries of management and those responsible for legal
and compliance procedures. We corroborated our enguities through review of board minu-es and discussions with those charged with
governance.

- We assess the susceptibility of the company's financial statements to material misstaternent, including how fraud might occur, by discussion
with management from various parts of the business to understand where they consicered there was a susceptibility to fraud, We considered
the procedures and controls that the company has estaklished to prevent and detect fraud, and how these are monitored by management,
and alse any enhanced risk factars such as performance targets.

- Based on our understanding, we designed our audit procedures fo identfify any ncn-compliarce with laws and regulations ‘dentified n the
paragrophs above.

- We also performed audit work over the risk of management override of controls, including testing of journal entries and other adjustments for
appropriatenass, evaluating the business roticnale of significant transactions outside the normal course of business and reviewing accounting
estimates for bias.”

A further description of our responsigilities for the cudit of the financial statements is located on the Financial Reporting Council's website af
www frc.org.uk/auditorsrespensibilities, This description forms part of our Report of the Auditors,

Use of cur report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit
work has been undertaken so that we might state to the company's mermbers those matters we are required to state to them in a Report of the
Auditors and for no ofther purpose. To the fullest extent permitted by law, we do not accept or assume responsibility fo anyone other then the
company and the company's members as a tody, for our qudit work, for this report, or for the opinions we have formed.

Emma Jones FCCA (Senior Statutory Auditor)
for and on behalf of Fortus Audit LLP

1 Rushmills

Bedford Road

Northampton

Northamptonshire

NN4 7YB

2 July 2021
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

STATEMENT OF COMPREHENSIVE INCOME
For The Year Ended 31 December 2020

2020 2019
Notes £ £

TURNOVER 3 8,207,770 13,639,303
Cost of sales 6,479,203 10,066,540
GROSS PROFIT 1,728,567 3,572,763
Administrative expenses 2,468,537 3,153,291
{739,970) 419,472
Other operating income 705,424 -
OPERATING {LOSS)/PROFIT 5 (34.544) 419,472
Interest receivable and similar income 373 -
{34.173) 419,472
Interest payable and similar expenses ) 2374 5,567
(LOSSY/PROFIT BEFORE TAXATION (36,547} 413,905
Tax on (loss)/profit 7 (28.13¢6) 46,989
(LOSS)/PROFIT FOR THE FINANCIAL YEAR (8,411} 366,914
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (8,411} 366,916

The notes form part of these financial statements
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

BALANCE SHEET
31 December 2020

2020 2019
Notes £ £ £ £

FIXED ASSETS
Tangible assets 9 392313 466,787
CURRENT ASSETS
Stocks 10 192,706 254.091
Debtors 11 2,838.794 3,830,732
Cash at bank and in hand 248771 2,731

3,280,271 4,087,554
CREDITORS
Amounts falling due within one year 12 2,763.611 3,315,329
NET CURRENT ASSETS 516,660 772,225
TOTAL ASSETS LESS CURRENT LIABILITIES 908,973 1.239.012
CREDITORS
Amounts falling due after more than one year 13 11,564 33,192
NET ASSETS 897.409 1,205,820
CAPITAL AND RESERVES
Called up share capital 17 106 106
Retained earmnings 18 897,303 1,205,714
SHAREHOLDERS' FUNDS 897.409 1,205 820

The financial statements were approved by the Board of Directors and authorised forissue on 2 July 2021 and were signed on its behalf by:

At Imlah - Director

M A J Street - Director

The notes form part of these financial statements
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

STATEMENT OF CHANGES IN EQUITY
For The Year Ended 31 December 2020

Called up
share Retained Total
capital earnings equity
£ £ £
Balance at 1 January 2019 104 1,208,798 1,208,904
Changes in equity
Dividends - {370.000) {370,000)
Total comprehensive income - 366216 366916
Balance at 31 December 2019 106 1.205714 1,205,820
Changes in equity
Dividends - {300.000) {300,000)
Total comprehensive income - (8.411) {8,411)
Balance at 31 December 2020 106 897303 897 409

The notes form part of these financial statements
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 December 2020

STATUTORY INFORMATION

Scomac Catering Equipment Limited is a private company, limited by shares, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information pags.The company's business address is
as follows:

1 Bell Square

Livingston

EH54 9BY

ACCOUNTING PQLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of reland” and the Companies Act 2004, The financial statements have been prepared
under the historical cost caonvention.

There were no material departures from that standard.

Financial Reporting Standard 102 - reduced disclosure exemptions
The company has token advantage of the following disclosure exemption in preparing these financial statements, as permitted by FRS
102 '"Thz Financial Reporting Standard applicable in the UK and Republic of Ireland™

»  therequirernents of Section 7 statement of Cash Flows.

Judgements and key sources of estimaticn unceriainty

The preparation of the financial statements requires management o make udgements. esfimates and assumptions that affect the
amourt reported. These estimates and judgements are continually reviewed and are based on experience cnd other factors including
expectations of future everts that are believed to be reasonable under the circumstances.

Revenue recognilion - long term contracts

Revenue is recognised on long term contracts where the cutcome of the contract can reliably be estimated. Revenues and costs are
recognised based on the work performed at the date of the balance sheet. This is measured looking at the actual costs incurred to
date as o percentage of the total estimated costs of the project. The estimated costs of a confract are based on detailed models of
expected costs, which are regularly reviewed as the project progresses. Adjustments fo total expected costs are updated as required.

Revenue is based on contracted amounts, ard variations to the extent that they are considered reliable and the receipt can be
considered probable. Management assess the likelihcod that variations will be recovered considering: the contfractual position,
success rafe of similar claims and the ability of the customer to acceot the variation.

Stock provisioning

The group supplies, installs and maintaing eguipment which is subjec to changing customer demands and technological change, As a
result it is necessary to consider the recoverability of the cost of stock and the asseciated provision'ng required. Management consider
the nature and condition cf stock, as well as apply assumptions around expected future demand for the stock, when calculating the
level stock provisioning.

Turnover
Turnaver is measured at the fair value of the consideration recieved or receivable, net of discounts and value added tax, and includes
revenue earned from the sale of goods and from the rendering of services,

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the gooads has transferred to the
buyer. This is usually at the point when the custemer takes delivery of the goods.

Turmover from the rendering of services is recognised wher they are performed. and the outcome can be reliably estimated.

Page 10 continued...



SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2020

ACCOUNTING POLICIES - continved

Tangible fixed assets and depreciation
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held under a
finance lease, over the lease term, whichever is the shorter.

Plant and machinery - 20% - 50% on reducing balance
Motor vehicles - 25% onreducing balance
Computer equipment - 50% on reducing balance

Tangib e fixed assets are measured at cost, less accumula-ed depreciation and impairment losses.

No depreciation is provided in respect of the freehold property, which is held for use by the groun, on the grounds that the directors
believe that the estimated residual value of the property is not matericlly different from the carrving value of the asset, and that this
policy reflects o true and fair view in the financial statements.

Tangik e fixed assets are deprecioted on net beok values at the following annual rates apart from those of low cost which are charged
to revenue in the year of purchase.

Government grants
Government grants relating to the Coronavirus Job Retention Scheme are recognised in income in the period in which it becomes
receivable under the performance model.

Stocks
Raw materials, consurnables and work in progress are valued at the lower of cost and estimated selling price less costs to complete
and sell after making due cllowance for obsolete and slow moving sock.

Financial instruments

Basic financial assets, including trade and other receivables and cash and bank balances, are initially recognised at fransaction price,
unless the arangement constitutes a financing fransaction, where the transaction is measured ot the present value of the future
receipts discounted at a market rate of interest. Such assets are subsequently carried at amortised cost using the effective interast
method.

AT the end of each reperting period financial assets measured at amortised cost are assessed for objective evidence of impairment, If
an asset is impaired the impairment lass is the difference between the carrying amount and the present value of the estimated cash
flows discounted at the asset's origincl effective interest rate, The impairment loss is recognised in profit or loss.

Financial assets are derecognised when [a} the contractual rights to the cash flows from the asset expire or are settled, or {b)
substantially all the risks and rewards of the ownership of the asset are transferred to ancther party or {c] despite having retained some
significant risks and rewards of ownership, confrol of the asset has been fransferred to another party who has the practical ability fo
unilate-ally sell the asset to an unrelated third party without imposing additional restrictions,

Basic financial liabilities, including trode and other pavables, and loans from fellow Group companies, are initially recognised at
transaction price, unless the arrangenent constitutes a financing transaction, where the debt instrument s measured at the present
value of the future receipts discounted at a market rate of interest. Debt instruments are subsequently carried at amortised cost, using
the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from suppliers,
Accounts payab e are classified as current liabilities if payment is due within one year or less. If no-, they are presented as non-current
licakilities. Trade payables are recognised initially at fransaction price and subsequently measured at amortised cost using the effective
interest method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is discharged. cancelled
or expires.

Financial assets and ligkilities are offset and the net amounts presented in the financial statements when these is a legally enforceable
right to set off tha recognised amounts and there is an intention tc settle on a net basis or to redlise the asset and settle the liakility
simultaneously.

Taxation

Taxaticn for the year comprises current and deferred tax, Tax is recoanised in the Statement of Comprehensive Income, except o the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payatle using the tax rates and laws that have been enacted or substantively enacted
by the statement of financial position date.

Page 11 continued...



SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2020

ACCOUNTING POLICIES - continved

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of financial
positionbalance sheet date.

Timing differences arise from the inclusion of income and expenses in fax assessments in periods different from those in which they are
recognised in firancial statements. Deferred 1ax is measured using tax rates and laws that have been enacted or subsiantively
enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recoverad
against the reversal of deterred tax liabilities or other future taxable profits.

Research and develocpment
Expenditure on research and development Ts wiitten off in the yvear in which it is incurred.

Forelgn currencies

Assets and liabilities in foreign cumrencies are franslated into sterling at the rates of exchange ruing af the year encbalance sheef.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction. Exchange
differences are taken intoe cccount in arriving af the operating result,

Hire purchase and leasing commitments

Tangible fixed assets financed by leasing agreernents that give rights approximating to ownership {"finance leases') are cupitalised,
and outstanding lease instclments are shown urder credifors. Depreciation on such assets, which is calculated on the above basis, and
the inferest element of the leasing payments are charged tc revenue as are rentals payable under operating leases.

Pension costs and other post-retirement benefits

The campany operates defined contributions schemes for the benefit of all employeses eligible to participate. Contributions are
charged annually to the profit and loss and the asset of the pension schemes are invested externally and managed by insurance
companies.

Going concern

The directors have considered the impact of COVID-1% inrelation to their assessment of going concern and in their opinion have taken
all reascnable steps to mitigate these factors. As at the point of qutherising the accounts, and for the foresesable future, the directors
consider the going concern assumption to still be appropriate. The directars acknowledge that given the currently rapidly changing
busingss and social environment, there are likely to be significant unknown factors which may present themselves. Such factors are
considered by the directars fo represent a general inherent level of risk in relation to the going concern assumption albeit not
quantifiable at this fime.

TURNOVER
The turnover and loss (2012 - profit) before taxation are attibutable to the one principal cctivity of the company.

An analysis of turnover by class of business is given below:

2020 2019
£ £
Sale of goods 7,788,877 13,137,799
Maintenance confracts 418,893 501,504
8,207,770 13,639,303
An analysis of turnover by geographical market is given below:
2020 2019
£ £
United Kingdom 8,207,770 13,639,303
8,207 770 13,639,303

Page 12 continued...



SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2020

EMPLOYEES AND DIRECTORS

2020 209
£ £
Wages and salaries 2,753,274 3.105,999
Social security costs 237,288 262,915
Cther pension costs 67,208 64,286
3,057,770 3,433 400
The average number of employees during the yaar was as follows:
2020 2019
Production 69 72
Administration 24 24
23 96
2020 2009
£ £
Directors’ remuneration 102,274 125,406
Directors’ pension contributons to money purchase schemes 2,610 2,200
The number of directors to whom retirement benefits were accruing was as follows:
Money purchase schemes 1 1
OPERATING (LOSS)/PROFIT
The cperating loss {2019 - operating profit) is stated after charging:
2020 2019
£ £
Depreciation - owned assets 58,380 35,888
Depreciation - assets on hire purchase contracts 16724 64,241
Loss or disposal of fixed assets 1,348 21,023
Auditors' remuneration 10,000 10,000
Auditors’ remuneration for ron audit work 5000 5,948
INTEREST PAYABLE AND SIMILAR EXPENSES
2020 2019
£ £
Bank irterest 121 379
Hire purchase 2183 5,188
2,374 5,567
Page 13 continued...



SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2020

TAXATION

Analysis of the tax (credit)/charge
The tax (credit)/charge on the loss for the year was as follows:

2020 2019
£ £

Current fax:

UK corporation tax [29.217) -
Group relief 11,331) 71,756
Total current tax [41,248) 71,756
Deferred tax 13112 24,767)
Tax on (loss)/profit 28 136} 46,989

UK corporation tax has been chargec at 19% (2019 - 19%).

Reconciliation of total tax (credit)/charge included in profit and loss
The tax assessed for the year is lower than the standard rate of corporation taxin the UK. The difference is explained below:

2020 2019
£ £

{Loss)/profit before tax [36,547) 413,905
{Loss)/prefit multiplied by the standard rate of corporation tax in the UK of 19%

{2019 - 19%) {6,944 78,642
Effects of:

Expenses not deductible for tax purposes 297 18,532
Income not taxable for tax purposes [15,655) -
Depreciation in excess of capital allowances 2,284 4,848
Research & development [30.515) (30.266)
Deferred tax 13112 (24,767
Losses surrendered 9.285 -
Total tax [credit)/charge [28,136) 46,989

The Finance Act 2020 enacted legislation to maintain the current rate of Corporation Tax af 19% up until at least the tax year ended
April 2022, hence deferred -ax has been recognised at this rate at 31 December 2020.

DIVIDENDS
2020 2009
£ £
Ordinary shares of £6.10 each
Interim 300,000 370,00C
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2020

9. TANGIBLE FIXED ASSETS
Freehold Plant and Motor Computer
property machinery vehicles equipment Totals
£ £ £ £ £
COST
At 1 January 2020 155,195 417,344 811,716 97.355 1,481,410
Additions - 2.000 - - 2,000
Disposals - - [13,662) {50.628) {64,290}
At 31 December 2020 155,195 419,344 798,054 46,727 1,419,320
DEPRECIATION
At 1 January 2020 - 348,838 572,751 93,234 1.014,823
Charge for year - 13,644 59,401 2,061 75.106
Eliminated on disposal - - [12,2%4) {50.628) [62,522)
At 31 December 2020 - 362,482 619,858 44,667 1,027,007
NET BOOK VALUE
At 31 December 2020 155,195 56,862 178,196 2,060 392313
At 31 Decernber 2019 155,195 68,506 238,965 4,121 466,787
Fixed assets, included in the albove, which are held under hire purchase contracts are as follows:
Motor
vehicles
£
COosT
At 1 Jonuary 2020 304,790
Transfer to ownership (192,749)
At 31 Decemnber 2020 112,041
DEPRECIATION
At 1 Jonuary 2020 168,009
Charge for year 16,726
Transfer to ownership {114,293)
At 31 December 2020 70,442
NET BOOK VALUE
AT 31 December 2020 41,599
At 31 December 2019 136,781
10. STOCKS
2020 2019
£ £
Row materials 134,809 147,807
Woaork-in-progress 55,897 106,284
192,706 254,091
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2020

11. DEBTORS
2020 2019
£ £
Amounts falling due within one year:
Trade debitors 2,320,003 3,236,549
Amounts owed by group undertakings 212,753 226,918
Cther debtors 22 125
Tax 29917 -
Deferred tax asset 23,462 36,574
Prepayments 219,304 197,233
2,805,441 3,697 399
Amounts falling due after more than one year:
Prepayments and accrued income 33.333 133,333
Aggregate amounts 2,838,794 3.830,732
12 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ i
Bank loans and overdrafts (see note 14) 377.643 621,311
Hire purchase contracts {see note 15) 21,628 29,398
Trade creditors 1.311,777 1,980,448
Amounts owed to group undertakings 12,873 104,505
Social security ard other taxes 57.431 71,743
VAT 430,973 267,824
Other creditors 494,740 112,953
Accruals and deferred income 56,544 127,147
2763611 3315329
13. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2020 2019
£ £
Hire purchase contracts (see note 15) 11,564 33,192
14. LOANS
An analysis of the maturity of loans is given below:
2020 2019
£ £
Amounts falling due within one year or on demand:
Bank overdrafts 377.643 621,311
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2020

LEASING AGREEMENTS

Minimum lease payments under hire purchase fall due as follows:

2020 2019
£ £
Gross abligations repayable:
Within cne year 22,669 31,284
Between one and five years 11,796 34,465
34,465 65,949
Finance charges repayable:
Within one year 1,041 2,086
Between one and five years 232 1,273
1.273 3.359
Net obligations repayable:
Within cne year 21,628 29,398
Between one and five years 11,564 33,192
33,192 62,590
SECURED DEBTS
The following secured debts are included within creditors:
2020 2019
£ £
Hire purchase contracts 33,192 62,590
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2020 2019
value: E £
1.05% Ordinary ¥0.10 106 106
RESERVES
Retcined
earnings
£
At 1 January 2020 1,205,714
Deficit for the year {8,211)
Dividends {300,000
At 31 December 2020 897,303

OTHER FINANCIAL COMMITMENTS

The company operates defined contiibution pension schemes for the benefit of all employees eligible to participate. Contributions are
charged annually to profit and loss and these amounted 1o £67,208 (2019 £64,434) for the year,

RELATED PARTY DISCLOSURES
The cempany has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial Reporting

Standard applicable in the UK and Republic of Ireland’, not to disclose related party transactions with wholly owned subsidiaries within
the group.
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2020

20.

21.

RELATED PARTY DISCLOSURES - continued

Entities with control, joint control or significant influence over the entity
Management and asset rental charges incurred

Purchoses

Amount due from related parties

Key management personnel of the entity or its parent

Remuneration

Fellow subsidiary companies which are not wholly owned
Sales

Purchegses

Amount due to related parties

Amount due from related parties

ULTIMATE CONTROLLING PARTY

The controlling party is Unitech Industres Limited.

The ultimate controlling party is A M Imlah.

2020
£

99,244

163.073

2020
£

120,546

2020
£

160,560
12722

2019

£
124,815
99,4390

226,641

2019
£

127,806

2019

5
2,987
148,849
4,535
277
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