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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

STRATEGIC REPORT
For The Year Ended 31 December 2022

The directors present their strategic report for the year ended 31 December 2022,

REVIEW OF BUSINESS
Principal Activities

The company's princizal aclivities are the design, bespoke manufacture, distribution anc maintenance of commercial
catering equipment.

Result and performance

2022 has seen improved results as we feel ¢ lessening impact of COVID-1% on the hospitality sector,
- Turnover increased by 35% to £13.4m {2021: £10.0m)

- Gross profit margin was 26% {2021: 26%)

- Net Assets were £1.0m (2021: £0.9m)

- Profit for the year after tax was £191,039 {2021; £40,23%}

PRINCIPAL RISKS AND UNCERTAINTIES

The Board has a wel-established process for identifying, evaluating, cnd managing the business risks faced by the
Company. Business risks are identified and evaluated through the management team's ongeoing review of progress
against strategic objectives. The business risks include;

- Health and Safety risk

- Operational risks arising from the nature of the work undertaken

- External business risks, including regulatory and compliance cbligations

- Legalrisks resulting from contracts with suppliers and customers

- Financing risks, including hedging of inferest and exchange

- Tax risk

- Information risks such as data protection, cyber security, and integrity of IT systems. -

Furthermore, we assess risks as regards our market sectors, competitors, partherships., and the impact of poltical
decisions which may influence our trading activity. -

The principal risks and uncertainties facing the company are:

Price Risk

The Company operctes in a competitive industry and manages the risk this poses though continved investment in
people, equipment, and service offering. A balanced portfolio of customers and services is maintained to mitigate the
overall exposure.

Credit risk

The Company is primarily exposed to credit risk from-credit sales. It is Company policy that all new customers are
reviewed for credit worthiness and appropriate credit limits are established at the outset of any new customer
relationship. Ongoing monitoring invelved the services of an external credit agency which provide alerts fo changes in
financial circumstances.

Liquidity risk

The Company actively manages working capital and its debt facilities through rolling cash flow projections and live
cash reporting. The policies seek to ensure sufficient liguidity is available to meet the working capital needs of the
business whilst mainfaining a healthy level of investment and re-investment,

Cash flow risk

The Company finances its operations through a mixture of retained profits and cash balances as well as secured bank
and hire purchase debt, Debt facilities are subject to a mixture of fixed and variable rate interest in order to mitigate risk
associated with rising interest rates whilst providing opportunity for upside potential should interest rates fall.
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

STRATEGIC REPORT
For The Year Ended 31 December 2022

GOING CONCERN

The director has considered the impact of ongoing political and economic matters in relation to their risk assessment
and impact on the business. In their cpinion have taken all reasonable steps to mitigate factors arising, including the
consideration of employment sustainability, sourcing of supplies and customer welfare, Such factors are considered by
the director to represent ongoing inherent risk to the business that they will continue 1o seek to manage including any
risks to cashflow and revenue sustainability.

ON BEHALF OF THE BOARD:

A M Imlah - Director

7 September 2023
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

REPORT QOF THE DIRECTORS
For The Year Ended 31 December 2022

The directors present their report with the financial statements of the company for the year ended 31 December 2022,

DIVIDENDS
Interim dividends of £100,000 (2021 £nil) were paid during the year. The directors recommend that no final dividend be
paid.

RESEARCH AND DEVELOPMENT
The directors are optimistic that the investment in development of new products will create greater marketing
opportunities and increased sales.

FUTURE DEVELOPMENTS
The directors continue to innovate, building on the company's existing customer portfolic and product range.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2022 to the date of this
report,

M Imlah

A M Imlah

S Shepherd
M A J Street

Other changes in directors helding office are s follows:
A A Fitzwater - appointed 25 October 2022

FINANCIAL INSTRUMENTS

The company utilises various financial instruments including loans, cash and various items such as trade debtors and
tfrade creditors that arise directly from its operations. The main purpose of these is to raise finance for the company's
operations. The existence of these financial instruments exposes the company to a number of financial risks, which are
described in more detail in the Strategic Report.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsikle for preparing the Strategic Report, the Report of the Directors and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law]. Under company law the directors must not
approve the financial statements unless they are satisfied that they give a frue and fair view of the state of affairs of the
company and of the profit or loss of the company for that pericd. In creparing these financial statements, the directors
are reguired to:

- select suitable accounting policies and then apply them consistently:

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the fingncial statements on the going concemn basis unless it is inappropriate 1o presume that the company
will continue Tn business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's fransactions and disclose with reasenable cccurdacy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companias Act 2006, They are also responsible for
sateguarding the assets of the company and hence for taking reasonable steps for the pravention and detection of
fraud and ofher irregularities.
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

REPORT QOF THE DIRECTORS
For The Year Ended 31 December 2022

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

Sc far as the directors are aware, there is ne relevant audit information (as defined by Section 418 of the Companies
Act 2006) of which the company's auditors are uncware, and each director has taken all the steps that he or she ought
to have taken as a director in order to make h'mself or herself aware of any relevant audit information and to establish
that the company's auditors are aware of that information.

ON BEHALF OF THE BOARD:

A M Imlah - Director

7 September 2023
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
SCOMAC CATERING EQUIPMENT LIMITED

Opinion

We have audited the financial statements of Scomac Catering Equipment Limited (the 'company’] for the year ended
31 December 2022 which comprise the Statement of Comprehensive Income, Balance Sheet, Statement of Changes in
Equity and Notes to the Financial Statements, including @ summary of significant accounting policies. The financial
reporting framework that has been cpplied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Repeorting Standard 102 'The Financial Reporting Standard applicable ir the UK and
Republic of Ireland’ {United Kingdom Generally Accepted Accounting Practice).

In our oinicn the financial statements:

- give a frue and far view of the state of the company's affairs as at 31 December 2022 and of its profit for the year
then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the reguirements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (I3As (UK)) and applicable law.,
Qur responsibilities under those standards are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevart to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relaling to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statemerts is appropriate.

Based on the work we have performed, we have not identiflied any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to contfinue as ¢ going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

QOur responsibilifies and the responsibilities of the directors with respect to going concern are described n the relevant
sections of this report.

Other information

The directors are responsible for the other information. The cther information comprises the information in the Strategic
Report and the Report of the Directors, but does not incluge the financial statements and our Report of the Auditors
thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in ourreport, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other informafion and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or cur knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other informaticn, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our oginien, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal
reguirements,
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
SCOMAC CATERING EQUIPMENT LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Strategic Report or the Report of the Directors,

We have ncthing to report in respect of the following matters where the Companies Act 2006 requiras us to report to

you if, in our opinion:

- adequate accounting records have not been kept, or refurns adequate for our audit have not been received from
branches not visited by us: or

- the financial statements are not in agreement with the acceounting records and returns; or

- cerlain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the infermation and explanations we reguire for cur audit,

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilities set out on page four, the directors are resporsible
for the preparation of the financial statements and for keing satisfied that they give a frue and fair view, and for such
internal control as the directors determine necessary to enable the preparation of financical sta-ements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, metters related to going concern and uwsing the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
altemative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
SCOMAC CATERING EQUIPMENT LIMITED

Avuditors’ responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs {UK) will always detect @ matenal misstatement when it exists, Misstaterments can arise from fraud or errar and cre
censidered material 1f, individually or in the aggregate, they could reasonably be expected to influence the economic
decisicns of users taken on the basis of these financial statements.

Iregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, To detect material misstatements in respect of irregularities, including fraud. The
extent 1o which our procedures are capable of detecting iregularities, including fraud is detailed below:

- We obtained an understanding of the legal and regulatory framewaorks that are applicable 1o the company and
determined that the most significant frameworks which are directly relevant so specific assertions in the financial
staterments are those that relate fo the reporting framework (UK GAAP and the Companies Act 2006) and the relevant
tax compliance regulations in the UK.

- We understood how the company is complying with those framewaorks by making enquiries of management and those
responsible for legal and compliance procedures. We corroborated our enguiries through review of board minutes and
discussions with those charged with governance.

- We assess the susceptibility of the company's financial statements to matericl misstatement, including how fraud might
occur, by discussion with management from various parts of the business to understand where they considered there
was a suscepltibility to fraud. We considered the procedures and controls that the company has established to prevent
and detect fraud, and how these are monitored by management, and also any enhanced risk factors such as
performance targets.

- Based on our understanding, we designed our audit procedures to identify any non-compliance with laws and
regulations idenftified in the pcoragraphs above.

- We also performed audit work over the risk of management override of controls, including testing of journal entries and
other adjustments for approprictenass, evaluating the business rationale of significant transactions outside the nermal
course of business and reviewing accounting estimates for bias.

A further description of cur responsibilities for the audit of the financial staterments is located on tre Financial Reperting
Council's website at www frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This report is made solely to the company's members, as a pody, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006, Our audit work has been undertaken so that we might state fo the company's members those
maftters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Emma Jones FCCA (Senicr Statutory Auditor)
for and con behalf of TC Group

1 Rushmills

Bedford Road

Northampton

Northamptonshire

NN4 7YB

7 September 2023
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

STATEMENT OF COMPREHENSIVE

INCOME

For The Year Ended 31 December 2022

TURNOVER

Cost of scles
GROSS PROFIT

Administrative expenses

Other operating income

OPERATING PROFIT

Interest receivable and similar income
Inferest payable and similar expenses
PROFIT BEFORE TAXATION

Tax on profit
PROFIT FOR THE FINANCIAL YEAR

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME FOR THE

YEAR

Notes

3

2022
£

13,482,206

2,924,154

3,558,052

3,317,205

240,847

240,847

222

241,069

4,364

236,705

45,666

191,039

191,039

The notes form part of these financial statements

2021
£

10,011,882

7,390,916
2,620,966

2,730,905
(109,939)

118,916
8,977

69
9.046

6.551
2,495

(37,744
40,239

40,239
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

BALANCE SHEET
31 December 2022

2022 2021
Notes £ £ £ ¥

FIXED ASSETS
Tangible assets 9 265,475 334,609
CURRENT ASSETS
Stocks 10 441,869 246,791
Debtors 17 3.042,421 2,617,775
Cash at bank and in hand 533.621 665,028

4,017,911 3,529.5%4
CREDITORS
Amounts falling due within one year 12 3.254,6%9 2,926,555
NET CURRENT ASSETS 763,212 603,039
TOTAL ASSETS LESS CURRENT LIABILITIES 1,028,687 937,648
CAPITAL AND RESERVES
Called up share capital 14 106 106
Retcined eamings 17 1.028.581 937,542
SHAREHOLDERS' FUNDS 1,028,687 937.648

The financial statements were approved by the Board of Directers and authorised for issue on 7 September 2023 and
were signed on its behalf by:

A M Imlah - Director

M A | Street - Director

The notes form part of these financial statements
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

STATEMENT OF CHANGES IN EQUITY
For The Year Ended 31 December 2022

Called up
share Retained Total
capital earnings equity
£ Y S

Balance at 1 January 2021 106 897,303 897,409
Changes in equity
Tolal comprehensive income - 40,239 40,239
Balance at 31 December 2021 106 237,542 937,648
Changes in equity
Dividends - {100,000) (100,000}
Tolal comprehensive income - 121,03% 191,039
Balance at 31 December 2022 106 1,028,581 1,028,687

The notes form part of these financial statements
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 December 2022

STATUTORY INFORMATION

Scemac Catering Equipment Limited is a private company, limited by shares |, registered in England and Wales,
The company's registered number and registerad office address can be found on the Company Information
page.

The presentation currency of the financial statements is the Pound Sterling (£).

The company's business address is 1 Bell Square, Livingston, EH54 9BY.
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Stondard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The
financial statements have been prepcored under the histarical cost convention.

There were no matericl departures from that standard.

Financial Reporting Standard 102 - reduced disclosure exemptions

The compony has taken advantage of the following disclosure exemption in preparing these financial
statements, as permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland™

= the requirements of Section 7 Statement of Cash Flows.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amount reported. "hese estimates and judgements are continually reviewed and
are bosed on experience and other factors including expectations of future events that are believed to be
reascnable under the circumstances.

Revenue recognition - long term contracts

Revenue is recognised on long term confracts where the cutcome of the confract can reliably be estimated.
Revenue and costs are recognised based on the work performed at the date of the balance sheet. This is
measured locking at the actual costs incurred to date as a percentage of the total estimated costs of the
project. The estimated costs of a contract are based on detailed models of expected costs, which are regularly
reviewed as the project progresses. Adjustments to tfotal expected costs are updated as requirad.

Revenue is based on contracted amounts, and variations to the extent that they are considered reliable and the
receipt can be considered probable. Management assess the likelihcod that variations will be recovered
considering: the confractual position, success rate of similar claims and the ability of the customer to accept the
variation.

Stock provisioning

The group supplies, installs and maintains eguipment which is subject to changing customer damands and
technological change. As a result it is necessary to consider the recoverakility of the cost of stock and the
associated provisioning required. Managemen- consider the nature and condition of stock, as well as apply
assumptions around expected future demand for the stock, when calculating the level stock provisioning.
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2022

ACCOUNTING POLICIES - continved

Turnover
Turnover is measured at the far value of the consideration recieved or receivable, net of discounts and value
added tax, and includes revenue earned frem the sale of goods and from the rendering of services.

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
has transferred 1o the buyer, This s usuclly at the ooint when the customer takes delivery of the goods.

Turnover from the rendering of services is recognised when they are performed, and the cutcome can be
reliaby estimated.

Tangible fixed assets and depreciation
Depreciction is provided at the following annual rates in order to write off each asset over its estimated useful life
or, if held under a finance lease, over the lease term, whichever is the shorter.

Plant and machinery - 20% - 50% on reducing balance
Motor vehicles - 25% onreducing balance
Computer equipment - 50% onreducing balance

Tangible fixed assets are measured at cost, less accumulated depreciation and impairment losses.

No depreciation is provided in respect of the freehold property, which is held for use by the group, on the
grounds that the directors belizsve that the estimated residual value of the property is not materially different
from the carrying value of the asset, and that this policy reflects a true and fair view in the financial statements.

Tangible fixed assets are depreciated on net book values at the following annual rates apart from those of low
cost which are charged to revenue in the year of purchase.

Stocks
Raw materials, consumables and work In progress are valued at the lower of cost and estimated seling price less
costs to complete and sell after making due allowance for obsolete and slow moving stock.
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2022

ACCOUNTING POLICIES - continved

Financial instruments

Basic financial assets, including trade and other receivables and cash and bank balances, are initially
recegnised at fransaction price, unless the arrangement constitutes a financing fransactior, where the
fransaction is measured af the present value of the Tuture receipls discounted at a market rafe of interest, Such
assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured al amartised cost are assessed for objective
evidence of impairment. If an asset is impaired the impairment loss is the difference between the carmying
amount and the present value of the estimated cash Tlows discounted at the assel’s original effective interest
rate. The impairment loss is recognised in profit or loss.

Finoncial asses are derecognised when {a) the contractual righis to the cash flows from the asset expire or are
settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another party
or {¢) despite having refained seme significant risks and rewards of ownership, control of the asset has been
transferred to another party who has the practical ability fo unilcterally sell the asset 1o an unrelated third party
withouf imposing additional restrictions.

Basic financial liabilities, including frade and other payables, and loans from fellow Group companies, are initially
recagnised at tfransaction price, unless the arrangement constitutes a financing transaction, where the debt
instrument is measurec at the present value of the future receipts discounted at o market rate of interest. Debt
instruments are subseguently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade payables are recognised inifially ot fransaction
price and subsequently measured at amertised cost using the effective inferest method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is
discharged, cancelled or expires.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to redlise the asset anc settle the liability simultaneously.

Taxation

Taxation for the year comyprises current and deferred tax. Tax is recognised in the Statement of Comprehensive
Income, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2022

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financicl positionbalance sheet date.

Timing differences arise from the inclusion of income and expenses in fax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end ard that are expected to cpply fo the
reversal of the timing difference.

Urrelieved tax losses and other deferred tax assets are recognised only 1o the extent that itis probable that they
will be recovered against the reversal of deferred tax liakilities or other future taxable profits.

Research and development
Expenditure on research cnd development is written off in the year in which it is incurred.

Foreign currencies

Assets and liakilities in foreign currencies are translated into sterling at the rates of exchange ruling at the year
end. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of
transaction. Exchange differences are taken into accourt in arriving at the operating result,

Hire purchase and leasing commitments

Tangible fixed assets financed by leasing agreements that give rights approximating te ownership {"finance
leases") are copitalised, and outstanding lease instalments are shown under creditors. Depreciation on such
assets, which is calculated on the above basis, and the interest element of the leasing payments are charged to
revenue as are rentals payable under operating leases.

Pension costs and other post-retirement benefits

The company operates defined contributions schemes for the benefit of all employees eligible to participate.
Confributions are charged annually to the profit and loss and the asset of the pension schemes are invested
externally and managed by insurance companies.

Going concern

As af the point of authorising the accounts, and for the foreseeable future, the directors consider the
going concern assumgtion fo still be appropriate. The directors acknowledge that given the
currently rapidly changing business and social environment, there are likely to be significant
unknown factors which may present themselves. Such factors are considered by the directors to
represent a general inherent level of risk in relation to the going concern assumption albeit not
quaniificble at this time.

TURNOVER
The turnover and profit before taxation are attributaple to the one principal activity of the caompany.

An analysis of turnover by class of business is given below;

2022 2021
£ £
Sale of goods 13,171,036 9,649,394
Maintenance contracts 311,170 362,488

13,482,206 10,011,882
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2022

TURNOVER - continued

An analysis of turnever by geographical market is given below;

2022 2021
£ )
United Kingdom 13,482,206 10,011,882

13,482,206 10,011,882

EMPLOYEES AND DIRECTORS

2022 2021
£ S
Wages and salaries 2,819,144 2,488,668
Socia security costs 281,407 235178
Other pension costs 66,541 61,683
3,167,092 2,785,729
The average number of employees during the year was as follows;
2022 2021
Production 42 58
Administration 44 20
86 78
2022 2021
Direclors’ remuneration 122,944 111,242
Directors' pension contributions to meney purchase schemes 3,310 2,610
The number of directors to whom retrement benefits were accruing was ¢s follows:
Money purchase schemes 2 1
OPERATING PROFIT
The operating profit is stated after charging:
2022 2021
£ 2
Depreciation - owned assets 24,099 44 899
Depreciation - assels on hire purchase contfracts 5.303 10,400
Loss on disposal of fixed assets 16,329 13,925
Auditors' remuneration 12,825 10,500
Auditers' remunercrtion for non audit work 5155 4,500
INTEREST PAYABLE AND SIMILAR EXPENSES
2022 2021

0
o P
I
O~
N
N

Hire purchase 4,

Page 16 continued...



SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2022

TAXATION

Analysis of the tax charge/{credit)
The tax charge/(credit) on the profit for the year was as follows:

2022 2021
£ £
Current tax:
Group relief 46,154 (27.139)
Deferred tax (488} (10.605)
Tax on profit 45,666 (37,744)

Reconciliation of total tax charge /(credit) included in profit and loss
The tax assessed for the year is higher than the standaord rate of corporation tax in the UK. The difference is
explained below:

2022 2021
£ £

Profit before tax 236,705 2,495
Profit multiplied by the standard rate of corporafion taxin the UK

of 19% (2021 - 19%) 44,974 474
Effects of

Expenses not deductible for tax purposes 539 2,724
Income noft taxakle for fax purposes - (285)
Depreciation in excess of capifal allowances 641 790
Research & development - (30,842)
Deferred tax (488) (1C.605)
Total tax charge/(credit) 45,666 (37.744)

At Spring Budget 2021, the government announced an increase in the Corporation Tax main rate from 1% to
25% for companies with profits over £250,000 together with the introduction of a small profits rate of 19% with
effect from 1 April 2023. Deferred fax has therefore been calculated af the future rate of 25%,

DIVIDENDS
2022 2021
£ £
Ordinary shares of £0.10 each
Interim 100,200 -
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2022

9. TANGIBLE FIXED ASSETS
Freehold Plant and Motor Computer
property machingry vehicles equipment Totals
£ £ £ £
COST
At 1 January 2022 155,195 440,423 659,832 48,567 1,304,017
Disposals - - (310,895) - {310,895
At 31 December 2022 155,195 440,423 348,937 48,567 993,122
DEFPRECIATION
At 1 January 2022 - 377,613 545178 46,617 969,408
Charge for year - 10,058 18,369 975 29.402
Eliminated cn disposal - - (271,163) - {271,163)
At 31 December 2022 - 387,671 292,384 47,592 727,647
NET BOOK VALUE
At 31 December 2022 155,195 52,752 56,553 975 265,475
At 31 December 2021 155,195 62,810 114,654 1,950 334,609
Fixed assets. included in the above, which are held under hire purchase centracts are as follows:
Motaor
vehicles
b
COST
At 1 January 2022 69,951
Transfer to ownership {69.951)
At 31 December 2022 -
DEPRECIATION
At 1 January 2022 48,740
Charge for year 5.303
Transfer to ownership (54.043)
At 31 December 2022 -
NET BOOK VALUE
At 31 December 2022 -
At 31 December 2021 21,211
10. STOCKS
2022 2021
Y b
Raw matericls 206,523 153,157
Work-in-progress 235,346 23,634
441,869 246,791
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2022

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2027
£ E7
Trade debtors 2,772,626 2,284,686
Amounts owed by group undertakings - 171,980
Other debtors 211 -
Deferred tax asset 34,556 34,068
Prepayments 235,028 127,041
3,042,421 2,617,775
12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2027
£ £
Bank loans and overdrafts {see note 13} 384,561 206,568
Hire purchase contracts (see note 14) - 11,564
Trade creditors 2,357 469 1.875.410
Amounts owed to group undertakings 79,985 11,742
Socia security and other taxes 82,222 65,578
VAT 136,557 108,927
Other creditors 70,859 506,337
Accruals and deferred income 143,046 143,429
3,254,699 2,926,555
13. LOANS
An analysis of the maturity of loans is given below:
2022 2027
£ £
Amounts falling due within one year or on demaond:
Bank overdrafts 384,561 206,568
14, LEASING AGREEMENTS
Minimum lease payments under hire purchase fall due as follows:
2022 202
£ £
Gross obligations repayable:
Within one year - 11,796
Finance charges repayable:
Within one year - 232
Net obligations repayable:
Within one year - 11,564
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2022

SECURED DEBTS

The following secured debts are included within creditors:

Bank overdrafts
Hire purchase confracts

The overdraft facility is secured against the assets of the company.
Hire purchase coniracis are secured against the assets to which they relats.
CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal

value:
1,059 Ordinary £0.10
RESERVES

At T January 2022
Profit ‘or the year
Dividends

Al 31 December 2022

OTHER FINANCIAL COMMITMENTS

2022
£
384,561

384,561

2022

106

202

£
206,568
11.564
218,132

2021
£
106

Retcined
eqarnings
L

937.542
191,039

{100.000)
1,028,581

The company operates defined contribution pension schemes for the benefit of all employees eligible to
participate. Contributions are charged annually to profit and loss and these amounted to £64,541 (2021: £41,883)

for the year.

Contributions totalling £13,210 {2021 £11,539) were payable to the scheme atl the end of the period are are

included in other creditors.

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporling Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclese related party

transactions with whelly ewned subsidiaries within the group.

Entities with control, joint control or significant influence over the entity

2022 202
£ £
Purchases 416,764 -
Amount due to related parties 15,891 -
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SCOMAC CATERING EQUIPMENT LIMITED (REGISTERED NUMBER: 02841935)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2022

20.

RELATED PARTY DISCLOSURES - continved

Key management personnel of the entity or its parent

Remuneration

Fellow subsidiary companies which are not wholly owned
Purchases

Amount due 1o related parties

ULTIMATE CONTROLLING PARTY

The controlling party is Unitech Industries Limited.

The ulfimate controlling party is A M Imlah.

2022
£

163,354

2022
£
176,343

2027
£

113.852

2027
£
240,427

5,785
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