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The Compsaies Act 1985

COMPANY LIMITEDRD BY SHARES

MEMORANDUM OF ASSOCIATION
of
CURSITOR (ONE HUNDRED AND ELEVEN) LIMITED

The Company's name is CURSITOR (ONE HUNDRED AND ELEVEN)
LIMITED.

The Company's registeréd office is to be situated in
England and Wales. 145931

The Company's objects are:-

a}

to carry on business as a general gommercial
company; and to carry on all or any of the
businesses of general merchants and traders,
manufacturers, assemblers, distributors, importers,
exporters, merchants, factors and shippers of, and
wholesale and retail dealers in, goods, wares,
produce, 'products, commodities, fancy goods,
handicrafts, and merchandise of every description,
to act as agents for and to enter into agreements
and arrangements of all Kinds on behalf of such

-persons, firms or companies as may be thought

expedient, and to negotiate, assign and mortgage or
pledge for cash or otherwise, any such agreements
and the payments due thereunder and any property the
subject therecf, to carry on all or any of the
businesses o€ mail order specialists, credit and
discount traders, cash and carry traders,
manufacturers' agents, commission and general
agents, brokers, factors, warehousemen, and agents
in respect of raw materials and manufactured goods
of all kinds, and general railway, shipping and
forwarding agents and transport contractors; to
create, establish, build up, and maintain an
organisation for the marketing, selling, retailing,
servicing, advertisement, distribution or
introduction of the products, merchandise, goods,
wares, and commodities dealt in or services rendered
by any person, firm or company, and to participate
in, undertake, perform and carry out all kinds of
commercial, trading and financial operations and all
or any of the operations ordinarily performed by
import, export and general merchants, factors,

-1 -




b)

1
—

d)

e)

£)

g)

shippers, agents, traders, distribubors, capitalists
and financiers, either on the Company*'s owWn account
or otherwise; and to open and establish shops,
stalls, stores, markets and depots £or the salg,
collection and distribution of the goods deali in by
the Company;

to parry on the business of an investment company,
and for that, or any okther, purpose to acquire and
hold either in the name of the company or otherwise
any shares, stocks, debentures, debenture stock,
bonds, notes, obligations, warrants, options and
securities issued or guaranteed by any company, Or
issued or guaranteed by any governmenk, public Lody
or authority in any part of the world:

to exercise aund enforce all rights and powers
conferred by or incidental to the ownership of any
investment of the company; and to provide
managerial, administrative, supervisory and consult
or any other services for oz in relation to any
company in which the company is interested and for
any other company firm or person;

to carry on any other trade or business whatsoever
which can, in the opinion of the Board of Directors,
be advantageously carried on by the Company in
connection with or ancillary to any of the above
businesses or the general business of the Company,
or further any of its objects;

to purchase, take on lease or in exchange, hire or
otherwise acquire and hold any estate or interest in
any lands, buildings, easements, rights, privileges,
concessions, patents, patent rights, licences,
secret processes, machinery,- plant, stock-~in-trade,
and any real or personal property of any kind for
such consideration and on such terms as may be
considered expedient;

Lo erect, construct, lay down, enlarge, alter and
maintain any roads, railways, tramways, sidings,
bridges, reservoirs, shops, stores, factories,
buildings, works, plant and machinery necessary or
convenient for the Company's husiness, and to
contribute to or subsidise the erection,
construction and maintenance of any wf the above;

to borrow or raise or secure the payment of money
for the purposes of or in connection with the
Company's business, and for the purposes of or in
connection with the borrowing or raising of money by
the Company to become a member of any building
guciety;




h)

LY '
—

k)

1)

m)

to mortgage and charge the undertaking and all or
any of the real and permopal property and assets,
present or future, and all or any of the uncalled
capital for the time being of the Company, 2pd to
issue at par or at B premivm or discount, snd for
such consideration apd with and subject to such
rights, powers, privileges and conditions &s wmay be
thought fit, debentures or debenture stock, either
permanent or redeemable or repayakle, and
collaterally or further to secure any securities of
the Company by a trust deed or other assurance;

to igsue and deposit any securities which the
Company has power to issue by way of mortgags to
secure any sum less than the nominal amount of such
securities, and also by way of segurity for the
performance of any conktracts or olligations of the
Company cr of its customers or other persons or
corporations having dealings with the Company, or in
whose businesses or undertakings the Company is
interested, whether directly or indirectly;

to guarantee or otherwise support or secure either
with or without the Company receiving any
consideration or advantage and whether by personal
covenant or by mortgaging or charging all or part of
the undertaking property assets rights and revenues
present and future and uncalled capital of the
Company or by both such methods or by any other
means whatsoever, the liabilities and gbligations of
the payment of any moneys whatsoever (including but
not limited to principal, interest and other
liabilities) or any borrowings or acceptance credits
and capital, premiums dividends, costs and expenses,
on any stocks, shares or securities by any person,
fiyrm or company including but not limited to any
company which is for the time being a holding
company or a subsidiary (both as defined by section
736 of the Companies Act 1985) of the Company or of
the Company's holding company;

to receive money on deposikt or loan upon such terms
as the Company may approve, and to guarantee the
obligations apd contracts of any person or
corporation;

to make advances to customers and others with or
without security, and upon such terms as the Company
may approve, and generally to act as bankers for any
person or corporation or firm;

to grant pensions, allowances, gratuities and
bonuses to officers, ex-officers, employees or
ex-employees of the Company or its predecessors in
business or the Aependants or relations of such




n)

0}

o)

q)

persons, to establish and maintain or concur in
establishing and maintaining trusts, funds or
schemes (whether contributory or non~contributory)
with a view to providing pensions or other benefits
for any such persons as aforesaid, their dependanths
or relations, and to support or subscribe to any
charitable funds or institutions, the support of
which may, in the opinion of the Directors, be
calculated directly or indirectly to benefit the
Company of its employees, and to institute and
maintain any club or other establishment or
profit-sharing scheme calculated to advance the
interests Of the Campany or its officers or
enployees;

to draw, make, accept, endorse, negotiate, discount
and exscute promissory notes, bills of exchange ang
other negotiable instruments;

to invest and deal with the moneys of the Company
not immediately required for the purposes of its
business in ¢or upon such investments or securities
and in such manner as may from time to time ba
determined;

to .pay for any property or rights acquired by the
Company, either in cash or fully or partly paid-up
shares, with or without preferred or deferred or
special rights or restrictions in respect of
dividend, repayment of capital, voting or otherwise,
or by any securities which the Company has power to
igsue, or partly in one mode and partly in another,
¢ 1d generally on such terms as the Company may
determine;

tc accept payment of any property or rights sold or
otherwise disposed of or dealt with by the Company,
elther in cash, by instalments or otherwise, or in
fully or partly paid-up shares of any conipany or
corporation, with or without deferred or preferred
or gpecial rights or restrictions in respect 6f
dividend, repayment of capital, voting or otherwise,
or in debentures or mortygage debentures or debenture
stock, mortgages or other securities of any company
or corporation, or partly in one mode and partly in
another, and generally on such terms as the Company
may determine, and to hold, dispose of or otherwise
deal with any shares, stock or securitie =o
acquired;

to enter into any partnership or joint venture ox
joinkt-purse arrangemenl or arrangement £or sharing
profits, union of interests or co-wperation with any
company, f£irm 6% person carrying on Or proposing to
Cariy ou any business within the objects of this




£)

u)

v)

W)

Company, and to acquire and hold, sell, deal with ox
dispose of shares, stock or securities of any such
company, and to guarantee the conktracts ox
liabilities of, or the payment of the dividends,
interest or capital of any shares, stock or
securities of and to subsidise or otherwise assist
any such company;

to establish or promote or concur in establishing or
promoting any other company whose objects shall
inglude the acquisition and taking over of gll or
any of the assets and liabilities of the Company or
the promotion of which shall be in any manner
calculated to advance directly or indirectly the
objects or interests of the Company, and to acguire
and hold or dispose of shares, stock or securities
of and guarantee the payment of the dividends,
interext or capital of any shares, stock or
securities issued by or any other obligations of any
such conpany;

to purchase or otherwise acguire and undertake all
or any part of the business, property. assets,
liabilities and transactions of any person, firm or
company carrying on any business which the Company
is -authorised to carry on;

to sell, iwprove, manage, develop, turn to account,
exchange, let on rent, royalty, share of profits or
otherwise, grsnt licences, easements and other
rights in or over, and in any other manner deal with
nr dispose of the undertaking and all or any of the
property and assets for the time being of the
Company for such congideration as the Company may
think f£it;

to amalgamate with any other company whose objects
are to include objects similar to those of this
Company, whether by sale or purchase (for fully or
partly paid-up shares or otherwise) of the
undertaining, subject to the liabilities of this or
any such other company as aforesaid, with or without
winding up, or by sale or purchase (for fully or
partly paid-up shares or otherwise) of all or a
controlling interest in the shares or stock of this
or any such other company as aforesaid, or by
partnership, or any arrangement in the nature of
partnership, or in any other manner;

to distribute among the members in specie any
property of the Coumpsny, or any proceeds of sale or
dinposal of any property of the Company, but so that
no distribution amounting to a reduction of capital
be made except with the sanction (if any) for the
time being required hy law;
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%) to do all or any of the above things in any part of
the worid, and either as principals, agents,
trustees, contractors or otherwise, and sither alone
or in conjunction with others, and either by or
through agents, trustees, sub-contractors or
otherwise; and

¥} to do all such other things as are incidental ox
conducive to the above objects or any ¢f them.

And it is hereby declared that (a) the objects set forth
in each subclause of this clause shall not be
restrictively construed but the widest inkerpretation
shall be given thereto, and (b) the wnrd "company® in
this clause, except where used in referenge to the
Company, shall be deemed to include any partnership or
other body of persons, whether Corporate or unincorporate
and whether domiciled in the United Kingdom or elsewhere,
and {(c) except where the context expressly so reguires,
none of the several paragraphs of this clause, or the
objects therein specified, or the powers thereby
conferred shall be limited by, or be deemed merely
subsidiary or auxiliary to, any other paragraph of this
clause, or the objects in such other paragraph specified,
01y the powers thereby conferred.

The liability of the members is limiced.

The BShare Capital of the Company is £100 divided into one
hundred shares of £1 each.




%) to do all or any of the above things in any part of
the world, and either as principals, agents,
trustees, contractors or otherwise, and either alone
or in conjunction with others, and «ither by or
through agents, trustees, sub-contracfors or
otherwise; and ‘

Y) to do all such other things as are incidental or
aonducive to the above objects or any of them,

and it is hereby declared that (a) the objects set forth
in each subclause of this c¢lause shall not be
restrictively construed but the widest interpretation
shail be given thereto, and (b) the word “company” in
this clause, except where used in reference to the
Company, shall be deemed to include any partnership or
other body of persons, whether corporate Or unincorporate
and whether domiciled in the United Kingdom or elsewhere,
and (c) except where the context expressly so requires,
none of the several paragraphs of this clause, or the
objects therein specified, or the powers thereby
conferred shall be limited by, or be deemed merely
subsidiary or auxiliary ta, any other paragraph of this
clause, or the objects in such other paragraph specified,
or the powers thereby conferred.

The liability of the members is limited.

The Share Capital of the Company is £100 divided into one
hundred shares of £1 each.



Vi, the Subseribers to this Memorandum of hssociation, wish to
e formed into a Company pursuant to this Memorandom; and we
agree to take the number of shares shown opposite our

respective names,

NAMES AND
ADDRESSES OF
SUBSCRIBERS

Number of Shares
taken by each
Subscgriber

e

For and on behalf of:
Cursitor Nominees Limit
2/3 Cursitor Street,

London, EC4A 1NE

Tor and on behalf of:
Cursitor Secretarial

Services Limited

2/2 Cursitor Street,

London, EC4A 1NE

Q {_ﬂ e

TOTAL SHARES TAKEN

ONE

ONE

TWO

Dated this:l\ day of fSLJEjj 1993

Witness to the above Signatures:-

Paula Whittaker
2~3 Cursitoxr Street
London EC4A 1NE

FEPW: 348

fun(a WLM%"L&




The Companies Act 1985

Private Company Limited by Shares

ARTICLES OF ASSOCIATION
Y
(Registered No } =

PRELIMINARY
In these Articles:

"TPable A" means Table A in the Schedule to the Companies
(Tables A to F) Regulations 1985;

"the Act" means the Companies Act 1985 including aay
statutory modifications or re-enactment thereof for the
time being in force;

"Regulatic.s" means regulations of Table A; and

"the Parent" means the corporation (if any) which is the
holder of a majority in nominal value of such of the
issued share capital for the time being of the Compaay as
carries the right to vote at gencral meetings of the
Company -

The regulations in Table A shall apply to the Company
zave in so far as they are excluded or modified by or
ineonsistent with the Articles set out below and such
regulations and articles shall be the Articles of
Association of the Company.

The following provisions of Table A shall not apply to
the Company: regulations 3, 24, 25, 26, 41, 64-56
(inclusive), 73-78 (inclusive), 80, 81, 89, 94-98
(inclusive); and in regulation 62(a): the words "not less
than 48 hours"; in _regulation 62(b): the words "not less
than 24 hours".

SHARES

The share capital of the Company is £100 divided into 100
Ordinary Shares of £1 each.
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n1  The firectors may allct, grsnt options pyeyr, OF
obherwise deal with or dispose of any relevankt
securikies (as defined by Section 80(2) gf khe Act)
of the Company toc such persons and generally on such
teyms and conditions as the directors think proper.

ny The general authority conferred by paragraph (3) of
this Article shall extend to the amount of the
authorised share capital of the Company at the date
of incorporation. The said authority will expire on
the £iFfth anniversary of the date of incorporation
unless renewed, varied or revoked by the Company in
general meeting in accerdance with the said Section
80.

¢) The directors shall be entitled under the general
authority conferred by paragraph {a) or any renewal
thereof of this Article to make at any time before
the expiry of such authority any offer or agresment
which will or might require relevant securities of
the Company to be allotted after the explry of such
authority.

The pre-smption provisions of scction E5(1) of the Ack
and the provisions of sections 90{1} to 90(6) inclusive
shall not apply to any allotment &f the Company's equity
securities.

The Company is a private company and accordivngly any
invitation to the public to subscribe for any shares or
debentures of the Company is prohibited; and

The Compiany shall not have power to issue share warrants
to bearer.

TRANSFER OF SHARES

The directors may in their absolute discretion and
without assigning any reasgon therefor decline to register
any transfer of any share, whether or not it is a fully
pald share.

NOTICE OF GENERAL MEETING

In every notice calling a general meeting of the Company
there shall appear with reasonable prominence a statement
that a member entitled to attend and vote is entitled to
appoint one or more proxies to attend and vote instead of
him ancd that a proxy need not also be a member. All
notices and okher communications relating to a general
meeting which any member is entitled to receive shall
alse be sent to the auditors pf the Company for the time
being, but shall not also be sent to the directors of the
Company in their capacity as such. Regulation 38 shall
be modified accordingly.
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13

14

15

PROCEFDINGS AT GENERAL MERTIRGS

No business shall be transacted at any meeting unless a
quoTum is present, Two persons entitled to vote upon the
pusiness to be transacted, each being a member or a PIroxy
for a member or a duly authorised representative of a
corperation, shall be a quédrum.

The instrument appointing a proxy and any anthoriby unger
which it is executed or a copy of such avthority
certified notarially or in some other way approved by the
directors may be handed to the chairman immediately
before the meeting and Regulation 62 shall be medified
accordingly.

DECISIONS BY A SULE MEMBER

Where the Company only has one membef of the Tompany and
that member takes any decision which may be taken by the
Company in Gereral Meeting and which is to take effect as
if agreed by the Company in general meeting, he shall
{(unless that decision i1s taken by a written resolution)
provide the Company with & written recoxrd of that
decision,

ALTERNATE DIRECTORS

Any director (vther than an alternate director) may
appoint any other director or any other person approved
by the Parent and willing to act to be an alternate
director and may remove from Gffice an alternate director
so appointed by him. An alternate director may represent
one or more directors. An aliernate director shall
forthwith cease to be an alternate director if his
appointor ceases for any reason to be a director.

An alternate director shall be entitled:

a) to receive notice of all meetings of directors and
of all committees of directors of which his
appointor is a member and to attend any such meeting;

b) to one wvote for every director who he represents who
is not personally present in addition to his own
vote (if any) as a director at any meeting of the
directors or of &ny committee of directors; and

Q) to sign a resolution in writing of the directors on
belalf of every director whom he represents as well
as on his own account if he himself 1s a director,.

An alternate director shall if he is absent from the
United Kingdom be entitled to receive notices of meetings
of directors or of committees of which his appointor is a
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18
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member, At such meetings an aliernative direetor shail
count as only one for the purpuses of getermining whether
a gquoxrum is present,

An alterpate director shall be entitled geperally to
perfnrm @ll the functions of his appointor as direptor in
his absence but shall not as an alternate director by
entitled@ to receive any remuneration f£rom the Company.
seve that he may be paid by the Company that part (if
any) of the remuneration otherwise payable to his
appointor as his appoirtor may by notice in writing to
the Company from time to time direct.

Any appointment or removal of an alternate director shall
be by nokice to the Company signed by the director making
or reveking the appointment or in any other manner
approved by the directors.

At the end of regulation 67 of Table A, as applicable to
the Company, there shall be added the following sentence:

"The appointment of an alternate director shall also
determine automatically on the happening of any event
which if he were s director would cause him to vacate his
office as director”.

A director may vote (and be included for the purpose of
quorum at sny meeting at which the same is considered) on 4
any resolution concerning a transaction or arrangement

with the Company or in which the Company is interested,

or concerning any other matter in which the Company is
interested, notwithstanding the fact that he is

interested in that transaction, srrangement or matter or

has in relation to it a duty which conflicts or m&y

conflict with the interests of the Company provided that

he nLas disclosed to all the other directors the nature

and extent of any such interest, and he may retain for

his own absolute use and berefit all profits and

sdvantages accruing to him in respect of that

transaction, arrangement or matter,

INTERESTS OF DIRECTORS

where the Company enters into a contract with the sole
member of the Company and the sole member is also a
director of the Cofipany, the Comparny shall, unlsess the
contract is in writing, ensure that the terms of the
contract are set out in a written memorandum.

For the purposes of these Articles, a sole member who 1is
a shadow director is treated as a director.
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APPOINTMENT AND REMOVAL OF DIRECIORS

5 direetor shall not be required to vacate his affice and
ne person shall be ineligible for appointment or
re-appointment as a directgr by reason of his attaining
the age wf seventy or any other age.

Unless and until otherwise determined by the Company in
General Meeting the number of the directors shall ap%k be
less than cne nor more than six. The first directors of
the Company will be the person or persons named in the
Statement delivered to the Registrar of Companies in
accordance with Section 10 of the Companies Act 1885,

If the number of directors is less than fixed as the
quorum the continuing directors or director may only act
for the purpose of appointing director to fill a casual
vagancy.

The Parent may appoint any perscn who is willing to act
as a director either to £ill a casual vacancy or as an
additional director, or remove any director from office.
Every such appointment or removal shall be in writing and
signed by or on behalf of the Parent and shall take

ef fect forthwitli upon receipt at the registered office of
the company or by the secretary or such later time (if
any) specified in the memorandum.

The directors shall have power to appoint any person to
pe a director either to £ill a casual vacancy or as an
addition to the existing directors, subject to any
maximum For the time being in force.

A director appointed to £ill a casual vacancy or as an
additional director shall not be required to retire from
of fize at the next annual general meeting.

No person shall be elected a director at any general
meeting unless:

i) he is recommended by the directors; or

ii) not less than Zourtesn nor moxe than thirty £five
¢lear davs before the date of the meeting, a notice
in writing signed by 2 member gqualified to vote at
the meeting kas been given to the Company of the
intention to propose that persen for election,
together with a notice in writing signed by that
person of his willingness to be elected.

PROCEEDINGS OF DIRECTORS
No meeting wf the directors shall be held (except with

the unanimous consent of all the directoxrs of the
Company) until seven <lear days after notice of meeting
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has heen given in writirg to each director specifying the
business to be copducted at that meeting, Business
(other than the business specified in the notige of the
meeting) may only be conducted at the meeting with the
uwganimous consent cof all the directors of the Company. A
notice of meeting of the directors shall be given by post
or telex or otherwise as agreed with each director and
each director shall nskify the Company of a postal or
telex address for this purpose, Such notice of a meeting
shall be deemed to have heen given if the notice was
properly addressed in accordance with the postal or telex
or any other sddress specified by the director:

a) in the case of a letter sent by post, on the third
business day after posting; and

b) in the case of a telex orxr other electronic
transmission, on the busluness day immediately
following the date of despatch.

Unless otherwise decided by the directors, the quorum for
the transaction of the business of the directors shall be
two or, *f there is only one director in office the
quorum shall be one, provided that if during a meeting of
the directors such a quorum ceases to be present the
meeting shall stand adjourned until such time and place
as all the directors of the Company may agree. A person
who holds office only as an alternate director shall, if
his appointor is not present, be counted in the quorum.

A resolution which has been agreed upor and signed by all
of the directors for the time being entitled to receive
notice of a meeting of the directors or of a committee of
the directors shall be as valid and effectual as if it
nad been passed at a meeting of the directors or (as the
case may be) that committee of directors duly convened
and held and may consist of several documents in like
form each signed by one or more of the directors and for
this purpose:

a) & resolution to which an alternate director has
agreed need not also be agreed by his appointor; and

b) a resolution Lo which a director who has appointed
an alternate director has agreed need not also be
agreed to by the alternate director in that capacity.

A director absent or intending to be absent from the
United Kingdom may request the directors during his
apsence to send notice of meetings of the directors to
himm at such addrexs within the United Kingdom as he may
give to the Company for this purpose. The third sentence
of Regulation 88 shall not apply.
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without prejudice to the first sentence of Regulation 88
of Table A, 3 meeting of the directors or of a cemmitiee
of the directors may consist of a gonference befween 3
quorum of directors who are not all ip one piace, but of
whom each is able (whether by telephoniec communigation or
otherwise) to speak and be heard by each one of the
others; and the word meeting in these Articles and in
rable A shall be construed accordingly, A person so
participating shall be deemed to be present in person a¥g
such meeting and shall be entitled to vote or be counted
in a quorum accordingly. Suych 8 meeting shall be deemed
to take place where the lar¢azst group of those
participating is assembled, or, if there is no such

group, where the chairman of the meet ‘*ng then is.
BORROWING

The Directors may exercise all the poweis o the Company
to borrow or raise money or to guarantee and to mortgage
or charge its undertaking, property, assets, rights and
revenues and uncalled capital or any part thereof and to
issue and create debentures, dehenture stock. mortgages,
charges and other securities as security for any debt,
liability or obligation of the Company Or any third party.

DISQUALIFICATION OF DIRECTORS
The office of a director shall be vacated if he:
a) ceases to be a director by virtue of any provision
of the Ackt or becomes prohibited by law from beingy a

director; or

b) becomes bankrupt or makes any arrangement or
composition with his creditors generally; or

e) in the opinion of all the other directors becomes
incapable by reason of mental disorder or illness or
injury of discharging his duties as a director; or

d) resigng his office by notice to the Company.
ISSUE OF REDEEMABLE SHARES
Subject to the provisions of the Companies Act 1985, the
Company may issue shares which are to be redeemad or are
l1iable to be redeemed at the option of the Company or the
shareholder on such terms and in such manner as shall be
determined by the Company in general meeting.
INSURANCE AND INDEMNITY

The Company shall with the written consent of the Parent
be entitled to purchase and maintain insurance for any
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officer or auditor of the Company against any liakhility
attarhing to sueh persons in respest of any negligence,
default, breach of duty or breach of trust of which he

may be guilty in relatien to the Company,

Subject to the provisions of the Act, the Company may
with the written consent of the Parent indemnify every
director, auditor or other officer of the Company against
all costs, charges, losses, expenses and liabilities
incurred by him in defending any proceedings, whether
civil or criminal, which relate to anything done or
omitted to bie done or alleged to have been done or
omitted to be done by him as an offiger ox auditor of the
Company and in which judgment is given in his favour (or
the proceedings are otherwise disposed of without any
finding or admission of any material breach of duty on
his party) or in which he is acquitted or in connection
with any application under section 144(3) or {4) or
section 727 of the Act in which relief is granted to him
by the court,

NOTICES

The Company may give any notice to a member either
personally or by sending it by post in a prepaid envelope
addressed to the member at his registered address or by
leaving it at that address. In the case of joint ho.ders
of a share, all notices shall be given to the joint
holder whose name stands first in the register of members
in respect of the joint holding and notice so given shall
be sufficient notice to all the joint holders. A member
whose registered address is not within the United Kingdom
and who gives to the Company an address within the United
Kingdom at which notices may be given to him shall be
entitled to have notices given to him at that address.




e, the Subsecibers to these Articles pf Association, wish to
ke formed into a Company pursuant to these Articles of
hssociakion, and we ayree to take the number of shares shown
opposite our respective names,

NAMES AND Numbey of Shares
ADDRESSES OF taken by each

SUBSCRIEBERS Subscriber

For and on behalf of:

Cursitor Nominees Limited

2/3 Cursitor Street, élfﬁlﬁa ORE
London, EC4A 1HNE L B

For and on behalf of:

Cursitor Secretarial -
Services Limited (2? [b Sle
2/3 Cursitor Street, S A ONE

London, EC4A 1NE

TOTAL SHARES TAKEN TWO

Dated this )\ day of ’S‘w\: 1993

Witness to the above Signatures:-
Om»kﬁ (ajLE&ékLe/

Paula Whittaker
2-3 Cursitor Street
London EC4A L1NE

FEPW:347
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CERTIFICATE OF INCORPORATION

OF A PRIVATE LIMITED COMPANY

No. 2840882

| hereby certify that

CURSITOR (ONE HUNDRED AND ELEVEN) LIMITED

ic this day incorporated under the Companies Act 1985 as

a private company and that the Company is limited.

Given under my hand at the Compariies Registration Office,
Cardiff the 30 JULY 1983

Ad =

A, F. FLETCHER

an authorised officer
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