ERA Home Security Limited
Annual Report and Fimancial Statements
Far the year ended 31 Decembier 2022

FRIDAY

*ACSBZGI2*
A07

09/06/2023 #122
COMPANIES HOUSE

Regjstered number: 2838541



e o et S

ERA Home Security Limted
Annudl Report and Financial Statements
For the Year Ended 31 December 2022

. Company [Information

Directors HA Downer
ABY Penson
HE William's
DR [Main (appointed 18 August 2022)

Registered mumber 2838541

Registered office ' 29 Queen Anns's Gate
London
SWilk aBU

Trading Address Valiant Way
Walverhamptan
West Midlands
WV 58

independent avditor Delvitte LLP
Statuteny Auditor
1 New Stre¢t Sgquare
Londan
Unriited Kingdom
EC4A 3HQ



ERA Hame Security Liited)
Annual Repart and Financiall Statements
For the Year Ended 31 Decembier 2022

Caontents

Sirafegic: Repart:

Directors” Repant

Direclors! responsibililies statement!
Independent auditor’s; repent
Statement of comgretensive income
Balance sheet

Statement of changes im equity

Notes to the firancial statements;

Page(s)
1-6

7-8
9
10- 13
14
1%
16

17-3%



By e m v s m i

ERA Home Security Limited
Anmual Report and Financial Statements
[Forthe Year Ended 31 December 2022

Strategic Reporit
{introduction

The Directars present the Strategic Repart ¢f ERA Heme Secwiily Limited (the Company) ffor the year ended 31
[December 2022.

[ERA lHome Security Limited s a private Company limited by shares and lis incurpurated fin the United Kingdom
@angd registered (in England.

Business review and future developmenis

The Company's key ffinandidl @and performance (indicators wsed by maragemert to monitor (the perfformance ©f
{the Company were: , . N

2022 2021

£DD0 £000

Turnover ’ ' 91,103 93553
Operating profit 14,063 14,649
{Pralfit ffor the financial year 11.674 12,927
Average number of employees 270 270

[Residential (RXIL, to which {the Cempany iis [predominantly exposed, sofitened @as 2022 progressed, @s household
afforddbility was megdfively impacted [by rising iinflation and interest rates. This was exaoerbated by customer
destodKing, fallowing the higherthan-nommal levels ©f invertorny byilt during the poskpandemic rebound and
@assodiated supply ¢hain challenges. The latest CPA fforecast expedted spending in the residentidl RVl market {te
have shrunk by 4% lin 2022 (having begun the year expecfing (fidl growith), fellowing 17% growth in 2021..

The commercial @and public infrastrudture segments were more resiient in 2022, supporied by the conftinued
growith [in warehousing @nd @overnment spending on transport prajects such as (HS2. The CPA estimates (that
spending n {infrastrudhure mew build grew by $% and mon+resideritial new build spend grew by 2% (in 2022.

©verdll, having signalled modest growth duing the first five manths of the year, he UK construction PMI thas
{been @t or around the meutr 50 level since June, indicafing fiat adfivity levels across the construction sector.

Revenue decreased by 26% compared to 2021. The benefit ol pricing @ctions {to pass oniinput cost infiation was
affset by @ dedline lin hardware welumes, reflecting the softering lin the residential (RMI market. Operalting jprofit
@decreased by 4% reflecting lower hardware volumes ©ffset by (the benefit of pricing acions @nd close contel of
@perdfing €osts.

As customers imoreasingly require products and soldfions {that meet ever imore stingent environments) and
safety regulafions, with lits @xpertise iin cerffification requirements @nd iinhouse testing capabilities, &he hardware
business {is well placed to benefit from hese trends. (In 2022, new business was secured with @ mdjor UK
distributor @s @ result @f the division's agility in developing @ retail packaging soldfion wsing recyclabile cardboard
rdtherithan plastic dlam shells. Incremental revenue will ftow from (this contract ffrom the middle of 2023.

Tihe Company «@lso made good pragress @n {its inew product development ptans. A key launch during the second
hdlf of 2022 was Touchkey®, @n linnovative smart security door locking system {thdt can bbe accessed via
fingerprint, Bluetooth, smariphone @pp, woice control ©r by traditional key method. Touchkey® iis {the ffirst product
of {this {type ©n the imarket with mult~operationdl “smart’ opening sohution, dllowing wsers o @ccess heir home
withat the need for @ key, which lis @spedsly beneficial for residenits with resticted mability or where there lis @
need (to give conitrolled temporary aceess, Via encrypted €lectronic keys. The product is the wnly sclition @n

{the marketwhose lol Kitemark certification includes fingerpfintaccess.
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ERA Home Security Limited)
Annuzl Repart and) Financiall Stafements
Far the Year Ended! 31 December 2022

Strategjc repoot (cantimued)

Risk management

The Company Directors; consider risk mama‘g;eméntt to be) crucial to) the Company/s; success and to ensuring) that
adequate systems are im place to evaluate and limit fsk exposure.

Management is; resporisible for the identificatiom and evaluation off significant. risks;, together willh the) design amd)
operation of suitable internall controls.. The key risks; are) discussed below im principal risks; and} uncertainties:
Risks are assessed an a) continual) basis, andl may be asseciated) with a variety of intermall or extemall factors
including) financial andl eperationall risks..

The Board reviews the rsks andl the system of confrol necessany to manage such risks, to enswre the
effectiveness.

Frincipal risks and uncedtainties
The Company/s prncipall tisks and uncertainties; arex

Market canditions

The: overall demvand! for praducts; is influenced; by the generall economic climate; in e UK and) s impacl om the
levell of customer confidence generally. The risk of globall recession is increasing), drivem by widespread) inflatiom
and) interest rafe increases. The Direclors are monitoring the market conditions; and) macroeconamic trends
througt botth anmual strategic: planning) processes; and! regular perfarmance/forecasting reviews to mifigate thiss
sk,

Raw materiall costs and) supply chain failures;

Tives Company is dependent om a limited! number of third) panty suppliers; predemimanily based in the Far East. A
major failure) att one) off these: suppliers; could! adversely impact the) supply of products; for the: Company to selll
which im turm could) reduce turnover, prafits; and) cash flowe. Additiomallyy sucty tailure; could! affect the Company's;
reputation and) brand) values.. The raw materials used to manufacture the Company/s; preducts; include zinc;, steel,
aluminium: and brass: These commedilies; experience price valatility caused by changes in supply and) demand,
market fluctuations and! govemment atfitudes. An inabilily (o pass; om commodity increases; inte higher selling)
prices could reduce profits and cash generation.

Foreigmn exchange ask

The: Company purchases; products: fiom) the Far East;, the price of which are) denominated) in foreigm currency,.
The Campany uses farward exchange contracts entered by its; immediate) parent Jasper Acquisitiom Haldings:
Limited! to minimise fluctuafions; in (hie sterfing) cost associated with changes im exchange rafes:,

Business intemmuption

COVID-19 was identified as; am emergjng) dsk im the: 2019 financiall statements whem the maim threat was; seem to
be o the Company's supply chaim in China. As; the pandemic evolved) info a) gioball erisis;, fhe) Company
resgonded rapidly to safeguard employees;, protect business operations;, reduce) costs; and presemve casth andi
liquidity hieadioom. The pandemic remained a component of the) Company's; principall risks hrough 2022 and
now forms; a) pantt off a broader principall risk om business; infermuptiom, which includes; events such asc naturall
disasters, pandemics (fncluding) COVID-13), sigpificant Il intemuption, loss of an operations; locatiom or geo~
pofiticall evenfs including) sigpificant changes; in rading relationships; such as; US/China trade; developments:,
More: broadly, the Company) teviews; business; continuity management,, [T disaster recoveny and! T security as;
appraopriate througfiout the) year. The Company alse ensures; appropriale; insurance; cover iss mainfainedl

Iinformatiomn securily

nformatiom and| data systems; are: fundamental to the) successful operation the) Company.. The Compganys digjlal
assefs; are) under increasing) fisk fiom hacking), viruses and] phishing)’ threats, Sensitive: employee), custemer,
tranking) and otfier data may be stolem and distributed or used| illegally. GDPR increases; the) cost off any failure) to
profect the) Company/s; digjtall assets:, The Company confinues; to develop andi test disaster recoveny plans; for alil
sitess. Thve) Company undertakes; reguiar penetration {esting) of data systems; and maintains up-te-date versions; off
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[ERA Home Security (Limited
HAnnuzl Report and Financial Statements
[For the Year Ended 31 December 2022

Strategic report (confinued)
software and firewalls.

Climate change and sustainability

Idverse impacts of elimate change may, over ime, dffect the operafions of the Company, its supply chans @nd
{the markets lin wihigh it @perates. This could incdlude physicdl (weather irelated) risks, @s well @as fdiling to @dapt to
llegal, technologicdl @nd market demands ffor more swustainzble aperdtion and produst solutons. The Company
ftakes |part ©f Tyman Group sustdinabilily roadmap, setling out Tyman's ESG @ambifions @nd targets, which
indlude reducing GHG emissions and growing reverues from more sustainable sahitions.

Compliance with laws and reguldtions ,

A ladk @f understanding ©r imon<compiiance with (laws @nd regulations fin @ny jurisdicton in which the Company
@perdtes couild lead to significant finandial penalty and/or severe damage (o the Company's reputation, Legal
@and regulatory reguirements can be complex @and are constantly @velving, reguiting engoing monitering @nd
{training.

lLoss of cumpelitive advantage

Loss of campelifive advantage may @dversely affect the Company finandial perfemmance or reputation iin the
short tto medium {term. The Company's @bility to maimtdin §ts compefifive advantage is based on @ wide range of
ffactors inchading the strength of the Company's [brands, the breadth and depth of the porifolio, the level of quality
and innovafion reflected in the products, the supply chain fiexibility, excellent customer senvice @nd technical
suppon, @nd the depth of customer relationships we inurture, @ll supported by fdir and compelitive pricing. Fajlure
{to jperform ©n @ny one of these aspects may lead tto erosion ©f compelitve advantage over time, @nd in tum to
toss of customers to compelition.

Key executives and persannel

The Company's ffuture success s substaniially dependent on the corifinued senvices @nd perforrmance of lits
senior management @nd iits @bility o codfinue to @ttract @nd retain highly skilled @nd qualified persennel. Tihe
Company mifigates fthe risk of losing key personnel &hrough robust succession planning, strong recruitment
[propesses, @mployee engagementand retention initistives, and long-term management incenfives.
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Annuall Repart and Fimamcial Statements
Far the Year Ended] 31 Decembrer 2022

Strategic repant (cantimued))
Secfiam 172 Statement

m accordance with the dulles; of Directors under sectiom 172 of the: Companies; Act 2006, e Directors consider
several facfors im their decision-making) im erder to bulld) a) susfainable and successful business;, includings

The likely consequences; off any decision im the fong) temmy;

The interests; and weflbeing) of our people;

The need! to act failly as between members of the Campany;The; Cempany/s relafieanships with custemerns
and| suppliers;

« Theimgortance off our reputation for high stamdards; off business conduct; and)

o Theimpact of our business om the: envitonment and) the) communities; where we are) present.,

Supplienss

Qur suppliers; are integrall to) the) quality of our products; and) the: reliability off their deliveny. We seek to curate
high-quality suppliess that are consistent willh our ettical, sustainable and) respensible pracurement standards
andpolicies:. '

We have engaged) with cur suppliers; im the following ways:

o Meefings wilth key suppliers:

o Supplier audits and) inspections;

e Through our Tymam Seurcing) Asia organisalien based! im China

« Engagement om aur Cede of Business Eiics and) topics such as; anfi-bribeny andl coruptiom, anfHmodenm
slaverny and fair campetition

Employees

Qur employees are crilical] to eur longr-temn and) sustainable success. We recogpise that am engaged) workforce
is also aproductive) one,

We have engaged with employees; im the) following ways:

Alllemployee engagement surveys with follows up actiom faken

SkipHevell meetings led by the Executive; Commiltee)

Traiming) and! devetopmentt (e:g:., Safety Leadenship Programme;, One Tyman; Leading) with Integrity)
Aikemployee communications: fiem the Divisionall President

SpeakiUp hotline

Cusfomers and end-users

Wie want to centinually deliver the) best refevant praducts; to our customers am tirne and) im full., Engagjng) with our
customers enables us; o betler evafuate our past performances; and to) understand their current and! future:
needs. Engagement also highlights oppadunities; for inmovatiom andl improvement: te our products and) pracesses.
We have engaged with eur customers; in the) following) ways:

Meelings withy they majority off eur custormers; on a fiequent basis
Parficipation im indus{ny forums; and events;

Reports en new praduct development

Regular updates o the Executive) Team am material customer updates

Saciety -

We cenfinually seek to contribute: positively to the communities and enviromments; in which we work,
We have engaged) with society im the) following) wayss
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ERA Home Security Limited
Annual Report and Financial Stetements
[For the Year Ended 31 December 2022

Strategic report {(continued)

o [Membership of trade associations and industny bedies
» [Neelings with major organisations and employers fin the lowzl community
o  [Reports and regular updates {to the Group Director @f Hedlth & Safety and Sustinability

Research and developmenit

The Company incurs expenditure ©n researdh @nd development of new @nd exisfing products to maintain @
compéefitive @dvantage, to reduce manufacturing costs or to meet industry or legisiative standards. Al costs are
ftaken fto profit @r lloss when fincurred. Research and development cost charged fto fthe slatement mf
comprehensive income during the yearwas £830/650 (2021 - £670/000)

[Financial misk imanagement

ke Company's Erindjpal financial instraments during the year comprised emounts owed to @roup undertakings,
amounits owed by group undertakings @nd cash and cash equivaleris.

The existence df these ffinandial instuments @xposes the Company tto @ mumber of firancial disks. The main isks
@arising t@re credit risk, fiquidity risk @and fforeign cumency risk. The [Directors review @nd @gree [pulicies for
imanaging each of these isks and they are summarised below.

Creditrisk
The Company's [principal ffinancial @ssets are cash. The credit isk associated with cash iis limited @s the
eounterparties have high credit ralings assigned by interndfionz) creditraling @gendes.

Liquidity fisk

The Company seeks fto manage ffinancial risk by ensusing sufficient liquidity is availsble to meet foreseedble
meeds and fto invest cash assels szfely and prafitably. The Company's pelicy throughout the year lhas been fto
@dhieve {this @bjective through imanagemeni's day fto day involvement fin business decrsions rather {than through
setiing imaximum er minimum liquidity ratios. The Company iis @ party to iNet pooling overdraft facility with HSBC.

[Foreign currency risk

The Company lis exposed to franslalion @nd {transaction ffereign exchange risk, principally US Dollars. The
Cuompany dots not @dept @ preseribed poficy to elimingte cumency exposures but monages eurrency to mimimise
@xpostre

Sdfety, (health and the @environment

Tihe Board recognises that the Highest clondards iin health, safely and envionmental issues @re an ©ssential part
of cound business pradlice. The Board fic commiitted to improving fthe impact @n the cnviranmenit from Gl of fits
@perations @and {to incorporating the principles of sustainzble devellopment.

Employee involvemenit

The Company recogrises that the success «f (he business refies on the <kill and education of its employees and
@neournges two-way communication. The Company encourages consultafion @tllocdl level and perffamanee and
development reviews remforce (the ffink between [business guals, @n employee's contiibufion @nd their
remuneration. An employee mewsletter iis circulated €lectronically @nd includes information ©n key evenls, charity
@nd community invelvement, :and employee adhievements.
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ERA Home Security Limited!
Annual} Report and) Financis] Statements
Forthe Year Ended) 31 December 2022

Strategic reportt (contimued))

This report was approvedi by the Board and| signed an its behalff byz

- DR Maiim
Director
Dafer 7 June 2023
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[ERA Home Security Limited
Annuzl Report and Financial Statements
For the Year Ended 31 December 2022

Directors’ Reporit

The Directors present heir repor @nd the finandiE) statements ffor the year ended 31 December 2022.
Pringiipal activities

Al tumover iis @tiibutable to one class of business, [being the design, manufacture @and sale of doar @nd window
(hardware and related products and senvices.

Results and dividends
The [profit for the year, amounted to £11./676 000 (2021 - SE?IZ,’?IW“@MD,

A dvidend @f £15,000,000 was (paid iin the year (2021 ~ £8 500,000). Tihe Directors do not recommend @ further
payment of a dividend.

Goling concern

The Company lis [part @f Tyman Group @nd Tyman [plc has caenfirmed it will provide financiadl support for (the
petiod of at least 12 moriths {from the dalte of approval of the fimancidl Statemenits. The Group (has performed @n
@assessment ©f @oing cancem through imodelling severdl scemarios. [Further details can be ffound in mote 2.2 {to
{the Thiyman glc 2022 amnual finandidl statemenits. The Directors are safisfied that the Company has sufficient
resources {to confinue in operafion for fthe fforeseeable ffuture. Accordingly, the finandial statements lhave been
prepared @n @ going concerm basis.

Business review, future development and risk management

The business review @and fiutare developments are disvussed iin the Strategic report @n pages 1.

‘The Company's risk management strategy (s discussed {in the Strategic report @n pages 1 to 3.

Director

The Directars who served during the year @nd wp to the date ©f signing (the financizl statements were:

{HA [Downer

AB) Penson

IHE Williams

DR Main (appointed 18 August 2022)

Disabled employees

The Company gives ffull considerafion (o applications for @mployment ffrom disabled |persons where (the
requiremenits of the job can be @dequdltely fulfilled by @ handicapped @r disabled person. Where @xXisting
employees become disdbiled, it is the Company's [policy wherever [practicable to provide continuing €mployment

wnder mormal {terms @nd condilions @nd (to provide {rdining @nd career develgpment and promotion to disabled
emgloyees wherever @ppropfidte.
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ERA Home Security Limitad
Annuall Regart and Fimancial Statements
For the Year Ended 31 Oecembier 2022

Directars’ Repart (cantinued))

Directors’ indemnity insurance

The Company mainfains iability insurance fer its Direclors and) officers;, with a cover imit for each) cfaim or series;
aff claims against them im that capacity. The Direclors fave also granfed) a qualifiing) third) party indemnity
pravision under Sectiom 234 off the Companies Act 2006 Neither the) Company/s indemnily nor the insurance)
providess caver in e event of a Directar being) proved to have acted frauduleatly or dishonestly. Directors’
indemnity provisiens were) in place during fhe finameiall year and) up to the dafe of approvall of the financiall
statements.

Commentany em Research and} development; Financiall risk management; Safely, heaith and the enviranment,
Employee: involvement and) fiture) oulliook are) included) im the) Strafegjc report,

Directors’ canfirmations

In the case of each Director in office att the date; the Directors’ Report is; appravedt:
o so far as; the Director is aware, there is no relevant audit information off which) the Company's: auditars; are;
umaware;, and)
o theyhave takem all the steps that they eught to lave takem as a Director in order to make themselves aware
- off amy relevant auditt information and te establish that the: Company/s; auditors: are aware off that informration.,

Thi's report was approved) by the Board and) signed en its behalff byz

DR Mairn
Director
Dafer 7 June 2023
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[ERA [Home Segurity Limited
/Amnual Report and Financial Siatements
[For the Year Ended 31 December 2022

Directors' responsibilifies statement

The Directors are responsitle for preparing the Annudl Report @and the finandial statements fin @ccordance with
gpplicable law and regulafions.

©Company taw reguires {the Diredtors fto prepare finantiE statements fior @ach {finandial year. Under €hal law {the

Directurs (have elected fte prepare (the ffinandial statements fin @ccordance with Urited Kingdam Generally

Accepted Accounting Practice (United Kingdom Accouniing Standards @and @pplicable law), including RS 102

“The Finantial Reporting Standard applicable fin the WK @nd Republic ©f lircland”. Under Company (law fthe

[Directors must mot @approve (the financidl statements wnless they are satisfied ithdt they @ive @ {true @nd fair view of
.. (hestdte of @ffdics of the Company and f the profit @r loss of the company ffor (that period.

in preparing these financidl statements, the Direttars are requiired to:

®» select suitable accounting palicies and then apply them censisterily;

® state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been
ffollowed, subject to @ny materidl departures disclosed mnd explaimed (in {the finamdial statemenits;

® mzke judgemenits and @ccounfing eslimates tthat are reasonable @and prudent; and

] prepare {the fiinancial statemenits @n the @oing concem basis wmless (it lis inappropriate to p:esmme {that the
Company will centinue {in business.

" The Directors are @lso respaonsible for sdfeguarding the assets of the Company and ihence for taking reasonable
steps ffor the prevention and detection of fraud @nd dther iregularifies.

The Directoers are responsible ffor keeping adequate aceournifing recerds {that are sufficient {to show @nd expldn
fthe Company's transachions and distlose with reasendble accuracy @l @any ime ithe financial posifion ¢f the
©Coempany @nd to enable them to ensure (that tthe ffinandial statemenits comply with the Gompanies Act 2006.

The Directars are responsible ffor the maintenance @nd iintegrity of the corporate @nd financial finformation

fimcluded ©n the company's website. (Legisidiion fin {the United Kingdom @overring the prepawdton and
dissemindfion of finandial Statements may differ ffrom legislafien in Giher jurisdictions.

©nbehalf of the Board

DR Mdin
Dete: 7 June 2023

Page®




Indegendent Auditors’ Regart: to the Members of ERA Hlame Security Limited)

Repart om the audit of the fimamciall statements

Qpiniom

Iy our opinion the financial statements; off ERA Hame Securily Limited ((the: Campany™):

o giveatue and fair view off the) state off they Company's; affaits; as at 31 December 2022 and of its; profit for the:
year ttrem ended;;

o have beem propery prepared| in accerdance with Uniled) Kingdom Generally Accepted] Accounting)
Practice, including Fimanciall Repoerting) Standard 102 “The Financiall Reporting) Standard! applicable in they UK
and} Republic of lrefandr”; and!

« have beem prepared im accordance with the: tequirements; of the: Companies; Ack 2006:.

We have: audited the financiafl statements, which comprise:
« fhe statement of comprehensive; incomeg

the balance sheef;

fhie slatement off changes; in equity;

e statement off accounting) policies; and|

the refated notes; 1 to) 26

The financiall reporting) flamewark that has: been applied im thelr preparation s applicable law and] United
Kingdom Accounting) Standards, including) Financiall Reporting) Standard) 102 “The: Financiall Reporting) Standard}
applicable in the: UK and! Republic off relandl” (United] Kingdom Generally Accepted] Accounting) Practice).

Basis for apiniam

We condicted our audit in accordance) wiith Intermafionall Standards; om Audiling) (UK (ISAs; (UK)) and) applicable
law. Qur responsibililies under those standards; are further described) in the auditor's; respansibilities for the audit
ofithe finandial stafements secliom aff our teport,

We are independent af the company im accordance with the ethicall tequirements; that ane relevant fo our audit off
the financial statements im the; UK, including) the) Financiall Reporting Council’s; (they TRC's!) Ethicall Standarnd}, and!
we) have fulfilled our other ethicall tespansibilities; im accordance with these requitements. We believe thatl the
audil evidence we: fiave obtained is; sufficient and) appropriate to provide a basis for eur opiniomn.,

Conclusions; relating to going) cancerm
I awditing) thie) fimamcial) statemenfs;,, we have cancluded! that the directors’ use off the going; concerm) basis; of
accounfing im the: preparation off the financiall statements; is; appropriate:,

Rased am the werk we have performed, we have not identified any materiall uncertainties relating) to events; ar
conditfons; that, individually or collecfively, may cast significant doubt em ffve campany/s; ability to cantinue as; a
gping) concern for a period of att least twelve months; from whem the) financiall statements; are) auftarised forissuer,

Qur responsibilities; and] the responsibilities; off the directers with respect to going) concern are) described) in the
refevant secfions; off this; reportt.

Qther informatiam

The other informafiom comprises the information included in e annuall report, ofber tham the finamcial
statements and) our auditor’s; report thereony, The) directars are; responsible) for the oftier informatiam contained)
withim the) annwall repaest. Qur opiniom om the financiall statements; dees; nott cover ke other informatian and),
except o the extent othenwise) explicitly stated in our report, we: do not express; any form) of assurance conclusiam
thereeny,

Qur responsibility is to read] the other informaliom and), in deing) se, consider whether the ofher information is
materially inconsistent with the) financiall statements; or cur knowledge obtained in the) course: off the: audit, or
othenwise) apgears; to) bey materially misstated.. If we: identifyy sucth materall inconsistencies or apparent materiall
misstatements,, we are) required to) detemmine) whether this; gives; rise) to as materiall misstatement i the financiall
sfatements themselves. Iff, based om the werk we have performed, we concude that there) & a material
misstafement ofi this; ather informatiam, we) are requited to) report that fact.

We have) nothing) {o report im this; regard!,
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findependent Auditors’ Report to the Members of ERA Home Security Limited

Responsibilities of directors

As expldined more fdlly fin {the directors’ responsibiliies statement, {the directors @re responsible ffor fthe
preparafion of the financidl staternents and for being satisfied that they @ive @ true and fir view, @nd ffor such
finternal control as the diredtors deterniine fis necessary fto endlile (the jpreparalion ©f finangcial statements that are
firee ffrom imaterial misstatement, whether @ue fto ffraud or errar.

in jpreparing (the finandidl statements, he directors are responsible ffor @ssessing {the campany's ability te
confinue @s a @ding concem, disdlosing, @s applicable, matters related to @aing Goncemn @nd wsing {the @oing’
concem basis «f @accourting unless the directors €ither intend to liguidate the company or fto cease operdtions, ©r
have mo realistic @lternative but o do so.

Maditor’'s responsibilities for the audit of the flinancial statements

©ur chjectives are {to @btain reasenable @assurance @bout whether (the financial statements @s a whdle are free
firom maaterial misstaiement, whether due o fraud or emor, and to issve an @vditars report that lindudes our
epinion. Reasenable @ssurance fis @ (high lleve) of @assurance, but is mot @ guarantes that @n @udit condudted in
@accordance with ISAs (UK) will diways deltect @ malerial misstatement when {it @xdists. Misstatemenits can arise
firam firaud @r etror @nd are considered mdterial iif, individually or {in he qggregate, they could reasondbly be
expetted to influence the economic decisions of users taken @n {the (basis of these financial statements.

A further descriplion @f our responsibiliies for the @udit of the fimandial statements s located ©n the FARC's
website at wwwiifreorguklauditersresponsibitities. This deseription ffarms jpart «f @ur auditer's report.

[Extent to which the auditwas considered cgpable of detecting lirregularities, including fraud

(krreguitarities, indluding fraud, are instances «f mon<compliance with laws @and regulations. We design pracedures
lin ffime wiith @ur regponsibilities, oullined @bove, to detect material imisstatements iin respect of irregularities,
findtuding frand. The extent o which @ur procedures are capable of detecting firegulanies, induding fravd fis
detdiled below.

We considered {the mature ©f (the company’s industry @nd iits contro) enviranment, @nd reviewed fthe company's
dooumenitdtion of their policies and procedures reldting to fraud @nd compliance with (laws @nd regulabons. We
@lso enguired ©f management @nd he directors @bouit heir own idenlfificdfion @and assessment of The risks of
fireguilarities, including those that are spedific o the campany’s business sector.

We @bltdined an understanding ©f the llegal @nd reguildtory fframeworks (that the company operdtes n, and

identified the key laws and reguldfions (tha't

e [had @ direct effert @n the determinafion of myateridl @mounts @and disdlesures fin the financial statements.
These inchuded WK Companies Adt, and tax legislafion; and

o @donothave adirect €ffect on the fimancial statemenits but compliance with which imay ibe fundamental to the
company's dhility to @perate or (to avoid @ material pendity.

We discussedl @among fthe @udit engagemerit {team iincluding relevart interndl gpecidlists iin tax regarding the
@pportunities @nd linceritives that may @xist within the erganisation ffor fraud @nd how @nd where fraud might
@cour infthe finandidl statements.
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Independent Auditors’ Repart to the embers of ERA Hame Security Limited!

As a result off performing the abeave, we identified the greatest potentiall for fraud! im the fallowing) area, and) our

procedures; perfammed) to address it are described) below:

« Revenue recogpilion in relation) to the cut-off off rtevenue and! the valuation of the) retiate aceruals for amounts;
to be settled] willh customers; as; management makes judgements in relation to the value of the mamual)
adjustments required which cauld have ar materiall impact onm the) financiall stafements.. Qur procedures;
included:

@  Tracing) a sample of shipments; tmade preryear end to third) party supporting) evidence te assess; whether
the perfarmance ebligations; have beem met and) therefore) whetlier revenue stould be recagpised.

@ Selecling) a sample of custamer rebate agreementfs,, inspeciing) the terms and dates;, and| recalculafing)
the selecfed retates: im accordance with the contract terms, including) evaluating) the sales data om which
the rebate calcufations are based. We then recalculated the accruall recogpised. We have alse
performmed) procedures fo confirm the completeness off the rebater aceruals which included! reviewing)
large) customer contracts; to determine whether there) were) rebate) agreements; for whict aceruals should)
have beem made, testing a sample off aedit notes raised postyear end and) made enquiries off
management as; to he existence of any ottrer rebate antangements.

In common with alll audits; under ISAs (UK), we are also required] to) perfarm specific; procedures to resgomnd) to
the rsk off management override. im addressing) the nisk off fraud] tfmough management ovemide off contrels, we)
fested the approprateness of journall entries; and ofher adjustments; assessed) whether the judgements made in
making) accounting estimates are indicative off a pofentiall bias; and evaluated) the business; ratienafe of any
significant transactions that are unusuall or eutside the normal caurse of business:.

In addition te the abeve), our pracedures to respond) to the risks identiited  included the follewingy:

e reviewing) fimanciall sfatement disclosures by testing) to suppordting documentation to assess; compliance: withi
provisions; off refevant [aws; and) regufations; described as having) a direct effect on the) financiall stafementss;

o performing analyficall procedures; to) identifly any unusuall or unexpected relafionships; thatt may indicate risks;
of materiall misstatement due to fraudy;

o enquiring) off management in-iouse legall counsel conceming) actuall and) petential litigatiom and claims,, and}
instances off non-campliance with laws; andi regulationsg, and)

« reading minufes of meetings of those charged with govemance..

Report am other legall and regulatany requitements

Qpinions an other matters grescribied) by the Companies Act 2006

[ aur opinion, based on the werk undertaken in the course of the audi:

o {fe informafien given in the strafegje teport and the directors’ report for the financiall year for whicts the
financial statements; are prepared i's; consistent with the financial statements;, and|

o the sirategic report and direcfors! report have beem prepared im accordamce with applicabler legall
requirements:. '

[ thie light of the knowledge and) understanding) off the company and) its; environment: obtained) im fhe) counse off
the audit, we have nol identified) any matesial misstatements im the strategic report or the directors! report.,
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Independent Auditors’ Report to the Members of ERA Home Security (Limited

Matters on which we are required to report by exception

tUnder {the Companies Act 2008 we @re required tto report in respect of the follewing matters iif, iin cur opinion:

o adequate accounting recards lhave not been kept, or returns @deguate for our audit have not been received
ffrom branches inet visited by ws; @r

« {the{financial statermenis are indt iin agreemenit with the accounting records @and retumns; ©r

o eertdin disdlosures of diredtors’ remunerdtion spetified by taw @are mut made; or

o wefhave not received all the information and explandtions we require for eur @audit; er

We have mothing fto report in respect of these mdalters.

Use of ourireport

Tihis repart fis made salely to the company's members, @s a body, in accordance with Chapter 3 of Part 46 «f the
Compariles Act 2006. Qur audit work has been undertaken so that we might state to the company's members
fthose matters we are required to state to them fin @n auditor's repart @nd for no Gther purpese. To fthe fullest extent
permitted by law, we do not aceept ©r @ssume responsibifity to mnyane dther than the compamy and {the company's
members as @ body, for our @udit wark, for this report, or for the @pinions we thave formed.

ot

James [Hunter [RCA (Senior Statutory Auditor)
ffor and ©n (behalf of Delditte LLP

Statutony Auditor

[London, United Kingdom

7 June 2023
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ERA Hame Security Limited!
Armmuzal Report amd) Financial Statements
Far the Year Ended 31 Decermber 2022

Staterment of camprefiensive income
Far the yearended 31 December 2022

Turmaver
Cost off sales

Gross profit

Administrative expenses;

. Qperating) profit
(nterest receivable and) similar income:
Interest payable and similar expenses

Profit trefore taxatiam

Tax om prafit

Profit for e financiall year

The nates: om pages 17 to 3% form pant off these financial statements:,

Note

8

9

2022 2021
£000 £000
91,103 93,553
&7.712) (59,834)
33,391 33,719
(19.328) (19.070)
14,063 14,649
- 301
(18) -

14,045 14,950
@369) 2.823)
11,676 12,127
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[ERAHome Security Limited
Annual Report and [Financial Statements
IForthe Year Ended 31 December 2022

[Balancessheet
/As at 31 December 2022

2021
2022 restated*
INote £000 £000
[Fixed assets
{Intangible :assets 11 49 ‘88
Tangible :assets 12 41032 4,336
{Investments 13 38,274 38,274
42,355  42/698
«Current.assets
‘Stocks 14 18,587 31,721
|Debtors 15 A7, A77 25,248
Cash:atbank:andin'hand 16 8/597 ‘8,619
44,361 165,588
‘Current lliabilities
‘Creditors: amounts falling due within one 'year 7 (31,376) (49,318)
INet current assets 12,985 16,270
Total-assets lless current liabilities 55,340 58,968
Creditors::amounts falling due :after more than.one year 18 (1,950) (2,050)
IProvisionsfor lliabilities 20 {2,686) (3,028)
Netassets 50,704 53,890
‘Capital and reserves
‘Callled up share capital 21 11,566 11,566
‘Capital contribution 1,397 1,259
Merger reserve i(5,425) (5,425)
{Profit:and loss :account 43,166 46,490

‘Total shareholders’ funds 50,704 53,890

-5, 4:20ifordetail: Nassificati Hi b i it ; Mol

The financial statements on pages 14 to .35 were :approved :and .authorised for issue by the Board and
‘were:signed on its behalf by:

DR Mein

Director

Date: 7 June 2023

“The notes-on pages 17 to 35 form part of these financial statements.

Registered number: 2838541
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ERA Home Security Limited) -
Armmuall Repart and) FAmancial Statements
fFor the Year Ended 31 Oecember 2022

Staterment of changes in equity
Farthe year ended] 31 Decembier 2022

Toftal)

Calledup Capitall Merger Profitand shareholders’
shame capital  confribution reseve loss account funds
£000 £000) £000 £000 £000
At 1 January 2021 11,566 1,134 (3.425) 42,863 50,138
Camprehensive inceme far the
year
Profit for the: fimanciall year - - - 12,1927 12127
Tatall camprehensive incame far
the year - - - 12,127 12,127
Transactions with owners
Dividends: Equity capital - - - (8.500) (B.5a0)
Stare-based| payments - 125 - - 125
Tatal transactions with cwners - 12% - @500) @ 375)
At 31 Oecembyer 2021 ] 11,566 1,259 (®.425) 46490 53,890
Campreliensive incame far the
year
Profitt for the fimanclal year - - - 11,676 1 676
Total compretiensive incame for
fhe year - - - 1,676 1,676
Transactions with awners
Dividemds: Equity capitall (nate 10) - - - (15,000} (15.000)
Share-based payments: - 138 - - 138
Totall transactions witty owners - 138 - (15.000) (14,862)
At 31 Decembier 20222 11,566 1,397 (5:425) 43,166 50,704

Capitall contribution resenve relates; to) the) granted eptions; to the) employees; of they Company aver the equity
instruments; of Tymam ple. Mesger tesenve relates to business; rearganisation during 2019,

The notes om pages 17 to 35 formm part of these financial statements:.
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ERA ome Serurity Limited
Annual Report @and [Financial Ststements
[For the Year Ended 31 Deecember 2022

Notes fto the [Financial Statemenits

1. Accounting policies

1.4

1.2

—_— - 13

4.4

Statement of compliante

Tihe financidl statemenits ©f ERA Home Security lLimited lrave (been |prepared lin @atcordance with
[Financidl Reporting Standard 102, the [Finandid) Reporiing Standard applicable n the Umnited
[Kingdom @nd the Republic of Irctand (FARS 102°) and the Gompanies Act 2006.

Tihe Company fis incorporated @nd demiciled fin the Wnited Kingdom. The address «f the Company's-

registered office is 29 Queen Anne's Gilte, London SWH GBU.
Basis of preparation of financial statements

The finantid stdtemerits have been prepared @n @ gding concem (basis, unter the historica) cost
convenfion @and in aecordance with the Companies Act 2006. The |preparaftion of financial statements
{in compliance with FRS 102 requires {the wuse of certdin critical @ccounting estimaltes. (it @lso requires
imanagement to exercise judgement lin (the |proscess «©f @applying the company’s @cceunting pelidies.
Areas finvding @ higher degree of judgement or compleXity, ©r areas where @assumptions @and
estimaltes are significant to {the ffinancidl statemerits @are disclosed in inote 2.

Tihe prindipal @ccounting policies @pplied {in the prepardiion ©f these ffinancial statements are set out
[below. These palicies thave lbeen consistently applied to all years presented, unless Gtherwise stated.

Tihe Company (is jpart of Tyman Group @and Tyman (gic has corfirmed it will provide financial support *

ffar the period of &t least 42 months fram the ddte of @pproval ©f the financial statemernts. The Group
lhas jperformed an assessment of going concenn threugh modelling several scenarios. Funither details
«can be ffound {in note 22 to the Tyman plc 2022 annual financial statements. The (Diredtors @are
safisfied that the Company thas «sufficient resources {to continue iin @perdtion for (the foreseeable
ffuture.

FRS 102 - Exemplions for qualifying entities

The Campany has taken advaritage of the following @xemptions under IFRS 102, ©n {the [basis (that fit
s @ qualifying enfity :and fts wiimate parent Gempany, Tyman plc, includes these fitems in iits ©@wn
cansolidated financial statements:

> A recongdilialion of (the mumber of shares outstanding @t the beginning @nd end of the period @s
wrequired by paragraph 4.92{a)(iv).

® The prepardtion of a stEtement of cash flows as required by Section 7 of [FARS 162 and
paragraph 3.947(d).

> [Finandidl linstument disclosures wequired by paragraphs 11.39 to 11.48A and jparagraphs
1226 to 1229 «f (ARS 102.

® Certain disclosure reguirements of Secfion 26 in respectof sharedbased payments.

® The disclosure ©f key management persanne]l campensdtion as required by FRS 402
paragraph 33.7.
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ERA Home Security Limited)
Annuall Regart and Fikancial Statements
For the Year Ended 31 Becember 2022

Notes to the Financial) Statements

1. Accounting palicies (cantinued))

1.8

1.6

Fareigm cumrencies

Transactians in foreigm curtencies; are recorded] att the rate ruling) att the) date of the) transactiom or att
the contracted) rate) off the) transaction covered) by a forward) exchange contract. Monetany assefs; and
liabilites; denaminated) in fareign cumencies are retransiated! at the rate) off exchange mufing) at the
balance sheet date or, iff appropriale, at the; forward] contract rate., All differences; are) {aken to prafit or
fosss

Turnaves

The Company derives; revenue) solely fiom the sate) off goods; to customers:. Thi's; revenue recogniliom
policy applies to alll praduct types and sales channels. Revenue fiom the sale of geeds is; recognised]
whren control of the goods; hras been transfemed) te the buyer. Controll transfers: when the customer
tras; the ability to direct the use) off and] abtain substantally all of the benefits of the guods. This is;
either on dispatct of the goods; or om receipt of goods; by the customer, depending) on the terms; off
shipment.

Where the Company is respensible for arrangjing) shipping services, am evalvation is made (o
determine; whether the: shipping semvices; are) a separate pedarmance abligation., Where: these are
considered) to be a separate performance; obligation, the revenue recognition criteria are applied! to)
the performance obligations: of sale of geod's; and shipping) senvices separafely. Revenue is allocated)
to each performance obligalion based onits; standatone selling) price.

The Company is considered! t» be acting) as; the: principall im shippihg arrangements; whem & has;
discrefion) over seffing prces, bas; primany respoasibility for fulflling) the obligatiom, and) retains
inventony risk. Im {hese circumstances;, the cast of fieight to customers is; considered) a distibutiom
expense. The cost of fieight is; recorded within selling), generall and] adminis{rative) expenses.

Revenue iss measured at the fair value of he considerafiom received or receivable. Revenue
represents the amounts receivable for goads supplied, stated! net of discounts;, retumms;, rebates; and)
valueradded taxes. Where customers; have a right to refurm goads,, a refund) fability is; recegpised]
(included) in rade and) otfier payables) for the expected value of refunds: to be provided) to customers:,
A comesponding) confract asset is; recognised) reflecting) the value of goads expected] to) be retured!
(included in other receivables). Accumulated] experdence is used to) estimate and| provide for expected)
retums ysing) the) expected value methodl

Volume rebates; are estimated! with ceference to cusfomer agreements;, which typically have Gered)
volume threshiolds; based om the levell off sales; expected to ber achieved over the periad of the
agreement using) the expected| value) methad., Fady settiementt discounts; are) kmowmn shortly after the
safe and can therefere be reliably estimated.. Revenue is only cecognised! to) the extent thatt it is; Aightyy
pratable that a significant rexersal will not aceur.

Incremental costs; of ebtaining) a cantract, such as sales; cammissions;, are expensed as incurced|, as
the period over which the; Company obfains benefit fromn these) is; [ess tham twelve months.
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[ERA Home Securiity [Limited
Armug] Report and Financial Statements
[For the Year Ended 31 December 2022

[Notes tto (the Financiz) Statements

4.  Accounting jpolities {(continued) .

1.7

1.8

19

Research and development

Research costs @re expensed fo (he income statement @s iincumed. Development costs @re
capitalised when @l df the following can be demonstrated:

» The technical feasibility of camplefing {the intangible asset so that it will lbe available for use @r.
sdle.

» The Company's intention ito complete the intangible @sset and use ar sel it

The Compary's @bility to wse {the lintangible asset or to sell it

o Thatithe intangible @sset will generate probable future @conemic benefts. This includes (the ability
{to demonstrate the @xistence of @ markel for he intangible @ssels output or for the fntangible
asset litself; or, lif the @sset is to be wused (internally, the Company must be @ble to demonsirate the
wsehilness of the intangible asset.

» The availability of @dequate technical, finandial and other resources to camplete the development
@and o wse or sell the intangible asset.

» The Company's dbility o measure reliably the expenditure dttiibutable fo the intangible asset
dusing lits development.

The Company does not cumenlly capitalise @any development costs, as for mew products, {he
imcremental costs ffrom fhe poimt @t which tedhnical feasibility is demoenstrated, @and there iis enough
certainty that sufficient future economic benefits will be derived

Current and defferred taxation

Tax expense ffor the period comprises cunrent and deferred tax. Tax iis recognised iin (profit or loss,
except {to fhe @xtent that it relztes to litems recognised fin other cormprehensive income @r directly in
equity; inwhich case {itis recognised in ether comprehensive incame or directly lin @guity.

Current (tax iis calculated wsing tax rates {that (have been enacted or substanlively enacted aft the
batance sheet date lin the country where the Company operates @nd generates (taxable imcome.

Defemred imcome ftax is recognised on temporary differences arising between fthe {tax bases of assets
and ligbilities and their camying @mounts [n (he finandial statements. Deferred fincome tax is
caloulated wsing tax rates that have lbeen enacted or substantively enacted @t the (balance sheet date
and are expected to apply when (the reldted deferred income {tax @sset is realised or the defemed
income ftax lliability lis setfied.

Defemred income tax @ssels @re recognised {to fhe exten that (it is probable (that future taxable praofit
will lbe available @gamst which the temporary differences can be wiilised.

Defemed tax assets and liabilities are mot discounted.
Dividends

Dividends fto the Company's sharchelders are recognised @s @ (liability iin the finandial statements (in
{the [period lin which the dividends are approved by the shareholders. These amounts are recognised
iin {the Statement of changes in eguiy.
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ERA Home Security Limited
Annusal Repaort and Fimanciall Statements
fFar the Year Ended 31 Decembier 2022

tates to the Fimancial Statements

1.

Accounting) policies (continued)
1.10Operating leases

Rentals paid under operating) leases; ane charged! to profit or loss on a) straightt fne basis over the
period of the easer

1.11 Defined cantributiom pensiam plam

The Campany operates a defined! confibution pension scheme and! the pensiom charge: cepresents
the) amounts payable by the company ta the) fund) in respect off the year,

1.12(ntangjble assets
Intangjble assets, are initially recognised) att cost. After recogpitiom, under the) costt model, intangibie
assefs are measured at cost less; any accurnulated amontisation and) any accumulated impaimment
losses.,
The: esflimated usefull ives range as follows:

Computer software 3 to B years straight line)

1.43 Tangjble fixed assets
Tangjble fixed assets are) stated at cost less; depreciation. Depreciatiom is: provided at rates; calcuiated)
to write: afff the cast off fixed) assefs, less their estimated| cesiduall value), over (el expecied) useful
lives,

The esfimated useful lives; range as; follows:

Freehold buildings: - 50 years siraight ime
Leasebold improvement - 25 years orlease term iff less; straigfit ine
Plant and machineny - 3t 10 years straight line;

1.14 Stocks

Slacks: are) stated at the lower of cost or estimafed selling price) less; costs to sell. Stocks are)
recagpised as an expense in the period in whith the celated revenue is recognisedl. Cost is;
determined in accardance with) the firstHn, fitst-out methedl Cast indudes the purchase price and
other directly attributable) costs; incumed| to bring) the) inventony to its present conditiom and locatiom.
Where necessany), a provision is made to) reduce cost to no more tham the estimated  selling) price less;
costs: to sefl having regard] to the nature andl conditiom of inventory as well as s anficipated!
saleability.

1.1SExemption under Campanies Act 2006
The Cempany is: am intermediate parent undentaking whose: results are included in the censalidated)
finamciall statements; off Tymam ple and) as) such is; exempt fiom the fequirement to prepare; group
fimamciall statements by vittue off Sectiom 400 of the Companies; Act 2008, These fimancial staterments
presentinformation abouR the Company as; am individuall underfaking and) not about its Group,

116 Investment im subsidiaries

lvestmentim subsidiaries arey measuned  att cost less; accumulated) impairnment losses.

Page 20)



[ Mol

e — ———

[ERA Home Security [Limited
Annual Report and Finantial Statements
[For the Year Ended 31 December 2022

{Nptes ¢o the Financial Siatements

a.

Accounting policies {(continued)
.47 Debtors

Short term deblors are measured @t fransaction (price, lless any impaimment. Loans receivatle @re
measured linitizlly al fair value, imet of transaction costs, and are measured subsequently at amortised
costwsing the effective interest method, less any impaimment.

448 Provisions for [liabilifies

These comprse [iabilities «f wnceftsin Giming ©r @mount. Provisions are recognised when fthe
Company thas @ presert @bligation (legal @r construciive) as @ result of @ past event, fit is probabile
{thzt @n Gutflow of resources embodying cconomic benefits will be roquired to ceille the cbligafion,
and a refiable @stimate ¢an ibe made of the amount of the obligation. Proyvisions are discounted where
{the {ime value @f money lis material.

449 Financial instruments

[Finandial assets and lidbilifies @are recognised lin line with IAS33 when the Company becormes jparty to
{the contraciual provisions of the instument @nd are generally derecognised when the contract that
@gives wise o fitis settled, sold, cancelled or @xpires.

Derivative finandial instruments are {initidlly recognised dl ffair value @n the date on which @ defivative
@ontract iis entered finto @nd subsequently remeasured &t ffair value. Changes lin the fair value of
derivatives are recognised (in {the profit or loss immediately, together with @amny changes [in (the ffair
walue «f ithe hedged asset or [idbility that @re afributable tto the hedged risk. The change [in value of
fthe (hedging instrumenit @and the ¢hange fin the hedged litem @ttfibultdble fto the hedged sk are
recognised fin the line ©f the income statement relafing fto the hedged iitem.

1.20 Priior year restatement

The comparaiive balance sheet has been restated for (the following redlassifications:
Presentdiion of amounts owed to Group undertakings

The Company thas @mounts owed {to @ther Group wndertakings which @are irepayable on demand @and
were jpreviously recorded within crediters: @amounts falling due after more than ane year. The
Directors have concluded that the ©Company does inet have the uncenditional right to defer setilement
wfthese amounis ffor @t least 92 months dfter the repariing date @nd therefore that the eriteria of FRS
10247 are met. Consequently, @ restaternent thas [been made with {the «ffect that mmounts cwed fto
Group undertakings thave (been reclassified, sudh that crediters: amounts falling due wilkiin @ne year
{have iincreased iby £28,735/000 @and creditors: @mourits falling due after more than ene year ihave
decreased by the same @mount.

[As previously impactof Restated
reported restatement

£000 £000 £00D
Creditors: @mounts falling due within ane year {20/583) (28,735) (49,/318)
Creditors: amounts (falling Gue @fter more than one year {30,785) 28735 (2/050)
Net curmrent assets 45005 28,735) 16270
(Net assets 53/890 - 53/890
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ERA Haome Security Limited)
Annuall Repart and| Fimanciall Statements
For the Year Ended) 31 December 20422

fates to the Financial Statemeats

2, Key saurces of estimatiam uncertainty

The preparation af financiall statemenfs requites; management to exercise judgement i applying) the
Company/s accounting) policies. [t also requites the use of ceraim criticall accounting) estimates; and)
assumpfions fhat affect te repoted amounfs off assefs;, fiabiliies; income: and expenses. Actuall
results; may differ fiom) these estimates. The estimates; and) underying assumptions; are: reviewed! em
am ongping basis., Revisions @ accouniing) esfimates are recognised in fhe perod im whicty the
estimateis revised| and| in any affected) future periods.

There are no areas representing) critical judgements made by management amd] no key sources off
estimatien umcertainty in the) Campany/s; financial stafements.,

\
3 Tumaver

Analysis of turnaver by country of destination:,

2022 2021

£000) £000)

United Kingdom 87,206 89,763
Rest of Burope AS7T 3378
Rest of the: Wortd) 320 412
103 IRE53

Alll tumover is attributable to ane class; of business;, being) the design, manufacture and| sale of doars; and)
window hiardware and| related| produects and semvices:.

4. Qperating profit
The operafing profit is stated after charging;:

2022 2021

£000) £000)
Amortisation of intangjble assets,, including) goodwill - 57 126
Depreciation of tangjble fixed assefs; 655 692
Auditors’ remuneration for the audit of the financiall statements 99 85
Operating) lease rentals - land & building) 855 855
Qperating) [ease rentals; - plant & machineny 168 219
RRD expenses 831 670

The Company did not incur any nom-audit fees during) the year.
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ERA Home Security Limited
Annu3al Report and Financial Statements
(For the Year Ended 31 December 2022

Notes fto the [Financizl Stztemenits

8.

Employees
St costs, indluding Directors’ remuneration, were @s follows:
£000 £000
Wages and salaries 8877 9,899
Socidl seourity costs ' Q09 821
@fher pension cost 462 401
Sharelbased payments 138 125
10,386 19,248

Tihe @verage monthly number of employees, indluding the Directors, during the year was as ffollows:

2021

No. Ne.
Mamfacturing a2 136
Distibution 17 70
Administrafion ®1 ®4

270 270
Directors’ remuneration

£000 £000
Directors’ emaluments 7838 408
(Company contriibutions te defined conltiibufion pension schemes 23 10

812 413

During fthe year refirement benefits were @accriing to 4 Directors {2021 - 4) {in respect of defined

contribution ppension schemes.

Tihe [Highest paid Director received remuneration ¢f £346,000 (2021 - £183,000).

Tihe watue of the company's cantrfibufions jpaid o @ defined contibufion pension scheme iin respect of the

thighest paid [Director amounted to £2 500 {2021 ~ENIL).

Tihree of the Directors parficipate in Tyman pic's LTIP scheme {2021 - 3), the charge (in the year for this

scheme (is £109,331 (2021 - £125,000).
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ERA Hame Security Limnited]
Annual Report and| Financial Staterments
fFor the Year Ended 31 December 2022

HNofes to the Financiall Statements

7.

Interest receivable and similar incame

Gailm on revaluation of forward fareigm currency contract

Imterest payable andl similar expenses

Loss om revaliration of forward foreigm cumency contract

Tax am profit

Corporatian tax

Current tax on profits; for the year
Adjustments; im respect off prior periods;
Total cunment tax

Deferred fax

Qrigination and reversal of timing) differences;
Adjustments im respect of prior periads;

Total d‘éfeme:d] fax

Tax an grafit

2022 2021
£000 £A00)
- 301
- 301
2022 2021
£000 £000
18 -
18 -
2022 2021
£000 £000
2,621 2,658
7 119
2,644 2,777
(131 205
(144) 159)
275) 46
2,369 2,823
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[ERA Home Security Limited
Annuzl Report and Financidl Statements
[For the Year Ended 31 Devember 2022

Notes ito the [Fimancial Statements

Q.

40.

Tax on profit (continued)

Factors affecting tax charge for the year

The tax assessed ffor the year iis lower than (2021 - lower (than) the standard rate ©f corporation tax in (the
UK of 19% (2021 - 19%). The differences @are explained below:

2022 2021
£000 0[00
Profit before tax 14,045 14,950
Profit before tax muiltiplied by standard rate of conpordton tax fin the WK of
19% (2021 - 19%) 2669 2841
Effects of.:
Disallowed expenses @nd mon-taxable income ® 25
Capital @llowanues ffor year fin @xoess of depreciation {®1) -
Adjustments iin respect of prior periods {920) (4w)
Short term timing difference 4D (€]
Other iming differences leading fto @ decrease lin taxaltion (21) -
Total tax charge for the year 2,369 2823

Factors that may affect fulture tax charges

Tihe @nnouncement fo increase UK Cerporation Tax rates firom 19% to 25% n 2023 will impact the fulure
ftax charges. There are ino Gther factors that may affect ffuture tax charges.

Dividends
2022 2021
£000 B000
[Interim dividend of 12.98p per share (2021 - 7.4p) 154000 8500
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ERA Home Security Limited ST
Annuall Repart and Fimancial Statements
For the Year Ended 31 Decembier 2022
Nates to the Fimancial Statements;
11. Intangible assets
Computer
softwarne
£000
Cast:
At Januany 2022 900
Additions 19
Disposals: : @)
At 31 December 2022 - s
Accumulated amartisatiam
At 1 Janwany 2022 ‘ 812
Charge for the year 58
Disposals @)
At 31 December 2022 868
Net baok value
At 31 December 2022 49
At 31 December 2021 88
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ERA Home Security [Limited
Annuszl Report and Financial Statements
[For the Year Ended 31 December 2022

Notes to the [Financial Statements

2. Tangible asseis

Cost

At 1 January 2022
Additons
Disposals

At 31 December 2022
Accumuilated deprecidtion
At 1 January 2022

©Charge for the year
Disposals

At 31 Devember 2022
Net book value
At 31 Devember 2022

At 31 December 2021

Leasehold {Piant:and

improvement  mmachinery Tetal
£000 £000 000
BAB5 5/893 9,358

- 351 35%
- @2) @2

34865 5972 9437
946 4076 5022
- (272) (@72)

1,974 4231 5405
2291 1,744 4032
2519 1,817 4,336
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ERA Home Security Limited
Annuall Report and) Fimanciall Statements
For the Year Ended 31 December 2022

Nates to the Fimancial Statements

13 Investments

£000)
Cost
At 1 Januany 2022 81,868
At 31 Decembier 2022 1,868
[mpairment
AR 1 Januany 2022 43,594,
At 31 Decembrer 2022 43594
Netbaok value
At 31 December 2022 38274
At 31 December 2021 38,274}
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ERA Home Security Limited
Annual Report and Financiz] Sixtements
{For the Year Ended 31 December 2022

[Notes tto the Financial Statements

13.

(investments (confinued)

Registered mame and address

239 Queen Anne's Gate, lLlondon, SWiH 9BY
Balance UK [Limited

Bilco Access Solutions (Limited

Cromptoen [Limited™

[ERA Products Limited

{ERA Security Hardware Limiited
Grouphomesafe [Limited

[Howe Green Limited”

[Prafab Access Limited®

[Response Alamms Limited

Response Eledtrenics [Limited

1687922 Limited (formerly Ventrolla Limited)
Wiindow [Fabrication & Fixing Supplies Limited
Zoo Hardware Limited

Y-Cam Solufions Limited

Country of
fincorporation

United Kingdom
United Kingdom
United Kingdom
United (Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdam
United Kingdam
Uniited [Kingdom
United Kingdom
United Kingdom

Nature ©f
business

Daommant
Buiilding products
Darmant
Dommant
Demmamnt
Domamnt
Dormamnt
Dormant
Dommantt
Darmant
Dormant
Donmant
Dormant
Darmant

2nd [Rloor of EUnion Centre, 1515 of Juxian Road, Hi-Tech Distict, INingbo Cily, Zhejiang

TSA Hardware (Ningbo) Co (Ltd

“held by @ subsidiary

©hina

Building jproducts

There lis @ne class of share ffor each and 100% of shares are held for @ach subsidiany wndertaking.
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ERA Hame Security Limited!
Armnuall Repart and] Fimanciall Statements
Far the Year Ended 31 Decembier 2022

Nates fo the Financiall Statements

14. Stocks
£000 £000
Raw maferials andl consuniables; 1357 1.537
Wiork im progress 117 103
Finished goeds; and] gaeds; for resalle 17,013 30,081
18,587 31721

There is me material difference between purchase price or production cost of stock and  its replacementt
cost,

The cost of materials charged to cost of sales; im the statement of comprehensive income during) the year
was £55,698.000 (2021 - £57,947,000).

15 [ebtars;

£000 £000)
Due after mare than ane year
Amounts ewed) by group undertakings; 4.424 11,669
Defemed tax asset (Note 19) 893 618
S317 12287
Due within one year '
Trade debors 10,520) 11,698
Amounts owed] by group undentakings 203 86
Qther debtons; 174 358
fFinanciall imstruments; - 8
Frepaymen(s; and accrued incomer . 963 81t
17,477 25,248

Al amounts owed) by group undedtakings are unsecured and interest fiee, recoverable: on demand), Hutt
some of them are unfikely to be repaid withim one year.
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|[ERA Horme Security Limited

Annudl Report and Financizl Statements
[Forthe Year Ended 31 December 2022

Motes to the Financial Statements

16. Cashand cash eguivalenis

Cash @t bank and iin hand

7. Creditors: Amounts falling due within one year

Tirade creditors

Amounits owed o @roup undetakings
Conpordtion ftax

Ofther taxalion and social security
Other creditors

Accruals and deferred income

* [For details of restatement see mote 1.20.

Al amourits owed {to group wndertdkings are unseured, interest ffree and revoverdble @n demand.

18. Creditors: Amounts falling due after more than one year

@ther creditors

* [For detdils of restaterment see mote 1.20.
Amounts ewed to group undertaking are wnsecured and linterest firee.

2022 2024
£00D £000
8597 8,619
8597 8619
2021

2022 restated™
£000 £00D
7.579 14,956
19,352 28905
1,278 1,433
150 173
2,797 35712
31,376 49,318
2021

2022 restated™
000 i 2(010[0]
1,850 2050
1,950 21050
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ERA Home Security Limited
Annuall Report and) Financial Statements
Far the Year Ended) 31 Decembier 2022

Naotes to the Fimanciall Stafements;

19.

Deferred) taxafiom

Atbeginning of year
WUiilised im year

At end of year

The defemed tax assetl is made up as: follows:

Accelenated cagital allowances;
QOther timing differemces;

Mravisions

At 1 Januany 2022
Charged (o prafitor loss;
Released) to profit or loss
Wiilised in year

At 31 Decembrer 2022

2022 2021

£000 £000

618 664

b/ 15) 4e)

893 618

2022 2024

£000 £000)

258 322

635 296

893 818

Property

related Other Totall
£000 £000) £000
2297 731 3,028
18 4 b4
- @351) @51)
- (13) 3)
2,315 3 2,686

The propery relafed provisienss represent the estimated met present valie of future lease reatall,
dilapidations, anerous; lease andl other property costs for facilities; that are surpluss fo business
requirements; and) where the) campamy has a legal obligation. The leases have terms off up to 25 years to
expiny. Qther provisions mainly comprise preduct ffability provisions.
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/Annual Report and Financial Statements
[For the Year Ended 31 December 2022

Notes o the [Financiz] Statemenis

21. Called mp share eapital

2022 2021
£000 £000
Shares classified as eguiity
" Authorised
140,000,000 (2021 - 140,000/000) Ordinary shares of £0.10 (2021- £0.10)
@ach 14,000 14000
Allotted, calted wp and fully paid
115,/657 4119 (2021 - 115,657,411) Ordinary shares of £0.10 (2021 - £0.90)
each 11,566 13,566

There lis @ single dass ©f ordinary shares. There are mo restrictions on fhe distributions ©f dividends antd
fthe repayment of capital.

22. Contingent liabilities

The Company lis party to @ cross guarantee {in respect of the Greyp's berrowings. At the 31 Decemiber
2022 {these amounted to £99,197,000 (20217 - £33,304,000) iin respect «f the senior invtes ©f Tyman plc
and £72 800,000 (2021 - £115,768000) in respett of the ibank borowings ©f Jasper Acquisition Holdings
(Uimited, Tyman plc, Schlegel Acquisition Holdings (Limited and Amesbury industdes lne.

23. {Pensioncommiments

The fiotal pension cost fior the year @amounted fto £462000 (2027 - F401,000) which represents
contributions payable by the company fto the funds. Outstanding contiibufions payable {to the ffund &t the
year end included iin @ccrudls were £79,280 (2021 - £147,000).
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ERA Haome Security Limited)
Annual Report and) Financizl Statements
For the Year Ended! 31| December 2022

Notes; fo the Fimancial) Statements;

Z4. Caommitments under ocperating leases

At 31 December 2022 {he) Company fiad future) mihimum lease payments due under nen-cancellable
opecating leases for each off the following) pedieds:

022 2024
£000® £000
Land and building
Withim one year 856 85%
After one year and| efore five years; 2984 3110
After fives yeans; 11,067 11,759
14,907 15,724
2022 2021
£000 £060)
Qthier
Witk ene year 238 219
After one year andl before five years; 390 498
After five years - 8

628 725

25. Refafed party transactions
The: Company has; fakem advantage; of (e exemptiom in accordznce with FRS102 not to disclose details;
of related pady transactivns in accordance with IASZ4, Related panty disclosure’ required by this
standardlL

28, PFostbalance steet events

There were no evenls after the balance sheett date.
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ERA Home Security Limited
Annuzl Report and Financial Statements
[For (the Year Ended 31 Decamber 2022

[Noetes to the Financial Statements

Zi. Controlling party

The wiltimate parent Company and contolling party @t (he balanoe sheet date was Tyman ple, @ Company
fincorporated @nd registered lin [England and Wiales. Copies of the fimancial statemenits @f Tyman [ple can
[be @btdined from the registered office 2t

Tyman plc

29 Queen Anne's Gate

Londan T
SWiH 88U

The Companys immedidte holding Company iis Jasper Acquisifion Holdings Limited.

The largest @and smallest Group ffor which consalidated financial statements have been prepared s {that
theaded by Tyman [ple.
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