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Details of Charge

Date of creation:  09/07/2021
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Brief description:. THE FREEHOLD LAND AND BUILDINGS KNOWN AS BRAMBLE BANK,
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This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2834927

Charge code: 0283 4927 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th July 2021 and created by ELLIOTT PLANT HIRE LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 19th July 2021 .

Given at Companies House, Cardiff on 20th July 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



LEGAL CHARGE
By
ELLIOT PLANT HIRE LIMITED
AND
LLOYDS BANK PLC

" Form of Charge filed at H M Land Registry under reference MD1077M

BoS Corp Legal Charge R ' - V0810




IMPORTANT NOTICE: We recommend that you consuit your solicitor or other independent legal
adviser before signing this document.

This LEGAL CHARGE is made the 9th day of July 2021

BETWEEN:

(1) The Borrower: as described i"n'lhe-Sbhe‘dUle'below-

2y leyds': LLOYDS BANK PLG mcorporated under the Companles Act

-and having its Registered Office at 25 Gresham Streat,
Lordon, EC2V THN ;nciudmg those deriving any tite or -
interest fromy it, as defined in the Caﬂd:tmns '

TS AGREEI IN THIS DEED as fmllcws

¥ In this Charge the fol;ew:rsg wmrds have the meanmgs set out below -

“Gonditions™ means Lioyds" Commercial Charge Conditions {2007 Edition);

“ loyds” means Lioyds Bank ple; -

““Secured Liabilities"” arid *‘Re’ﬁiat-ﬁumé"' have the same 'meahiﬁg'sa's' in the Conditions:

“Property” means the properly described in the Schedule below.

2. The Borrower agrees to pay to Lloyds the Secured Liabilities when Lloyds demands in writing.

3. The Borrower with full tile guarantee charges to Lioyds'as security for the Secured Liabilities:~

3.1

o 32

R %

34

aE

38

by way of legal mortgage the Property together with'all present and future buildings and
-fixtures. (mcludang trade and tenant's fixtures) which are at. any time on or attached to the -
Property, '

by way of fixed charge any ‘goodwill relatlng to the Pfoperty or the busmess or
undertaking conducted at the Praperty;
by way of fixed charge all plant, machinery and other items attached to and fermmg part

~of the Property on or at any time after ihie date of this Charge;
by way of assignment the Rental Sums together with the benefit of all nghts and'

remedies of the Borrower relating to them to hold to Lloyds absolutely subject to

redemption upon repayment of the Secured Liabilities;

by way of fixed charge all rights and interests in and claiins madé under any insirance '

| policy relating to any of the property charged under this Charge, and

if the Borrower is a company (which shall include an industriai and provrd'e'nt somety'_ :
registered under the Industrial and Provident Society Acts) by way of floating charge all -
unattached plant machinery, chattels and goods now or at any time after the date of this’

~ ‘Charge on or.in or used in connection with the Property or the business or undertaking -
- condicted at the Property

4, AII of the provisions of the Conditions shall be deemed to apply to thls Charge as thuugh they weére
- set out here in full.
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If the title to the Property is registered at H.M. Land Registry, the Borrower applies to the Chief
L.and Registrar to-enter upon the register of titie to the Property a restriction that no disposition of
the registered estate by the proprietor-of the registered estate is to be registered without-a written
consent signed by the proprietor for the time being of the Charge dated ..... in favour-of Lloyds
Bank plc referred t0 in the charges register.

Thie Borrower confirms that it has received a copy of the Conditions.
This Charge shall ake effect a5 a Deed.

A person who is not a party to this Charge shall have no right under the Contracts (Rights of Third

- Parties) Act 1999 to enforce any term of this Charge.

This Charge shall be governed by an'd.donstruéd in-accardance with English Law.

N WITNESS thss Charge has been execuled as a Deed and dalwared ‘on the date at the top cf thss h

‘Charge..
. - THE SCHEDULE
(A "The Borrower” means Ellio#Plant Hire Ltd -
02834927 (Registered number) | T
-~ of Unit 4, Brookfoot Busmess Park Brcokf@at Brlghouse West Yorkshire HD& 28[)
. {Reglsterect Office) : '
B) - "Property” means the freeholdlieasshoid property known as:

Freehold Iahd and buzldmgs knﬂwn as Brarnhle Bank New Mill Read Hc«lmflr'th HDQ
' -_ 7LJ & HDQ 7LE and registered at the Tand registry with title no WYK540367

' -.BbS_Ccn_rp'LegaECh'ar_ge. T e SRR L R YA T




SIGNED as a Deed by:-
SO AN G 1B RERSOND

in the presence of:

Witness' signature ,

Sighature of direcitl;r

Witness' name . NCo M\ PHLESTGNN

Address |




SIGNED.as attorney for Lloyds Bank ple by:

. Signatiur e . revevvviions

Name: . ... JUSHGA  GeAtyssiore
D’egignatiori: CASSCHAATE e,

Address of Lioyds for registration and service:

[ ]

BsS Co-rp Legal'chargé :
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COMMERCIAL CHARGE CONDITIONS
{2007 EDITION)

iMPORTANT NOTICE
THESE CONDITIONS ARE A LEGAL DOCUMENT AND FORM PART OF THE LEGAL CHARGE IN
FAVOUR OF LLOYDS BANK PLC. WE RECOMMEND THAT YOU CONSULT A SOLICITOR OR OTHER
INDEPENDENT LEGAL ADVISER BEFORE SIGNING THIS DOCUMENT



1.

1.1,

LLOYDS BANK PLC

CHARGE CONDITIONS (2007 EDITION)

Definitions and Interpretation

In the interpretation of these Conditions:

(a)

(b)

(c)

(d)

()

{f)

@)

0

0

"Bomrower" means any and every person who is referred to in the Charge as the Bomrower and
also:

(i) the Borrower's successors and personal representatives; and
{ih) any person who claims any estate, right or interest from orthrough the Borrower in the
Secured Liabilities owed by the Borrower.

"Charge" means any morgage or charge created at any time over any interest in the Praperty
to secure the repayment of the Secured Liabilities to Lioyds.

"Expense” or "Expenses" mean the total of the following:

(i) any commission and other charges which Lloyds may from time to time charge to the
Borrower in the ordinary course of Lioyds's business inrespect of the Secured Liabilities
or any service provided by Lloyds to the Borrower,

(ii) any costs, charges, premiums, feas and expenses incurred from time to time by Lloyds
orthe Recaiver under these Conditions and which are sither repayable by the Borrower
under these Conditions or are incurred in the exercise by Lioyds or the Receiver of their
powers under these Conditions;

(iii) any costs, charges and expenses incurred by Lloyds orthe Receiver in connection with
Lloyds or the Receiver doing anything to protect the Mortgage or to obtain possession
of orsell or deal {in any other way allowed by these Conditions) with the Property;

together with Value Added Tax upon such sums where appropriate.

“Facility Letter” means any letter or other document addressed to the Borrower by Lloyds setling
out the basis upon which Lioyds will make a Loan to the Borrower, and includes any revision or
amendment to, or substitution for or variation or novalion of such letter or document.

"Insured Risks" means fire, explosion, collision, impact, storm, flood, lightning, landslip,
subsidence, burst pipes, terorist acts and such other risks as Lloyds may from time to time
require.

"Interest” means any sum of money payable to Lloyds by way of interest upon the Secured
Liabilities.

"Landlord" means the landlord or licensor under any Lease.

" ease” means any lease, licence, tenancy or other agreement by virtue of which the Borrower,
or (as the case may be) the Owner, own or occupy the Property.

"Loan" means both:

M any sum of money lent by Lloyds to the Borrower, whether by way of a loan or by way
of an overdraft; and

(i) any otherfacility made available or obligation undertaken by Lloyds to orforthe Borrower,

"Lioyds" means Lloyds Bank plc and aiso any person:

()  who claims any titie to or interest in the Charge from Lloyds.

(i) to whom Lloyds'’s interestin all or part of the Charge is transferred; or
(i) to whom the business of Lioyds is transferred.



(k)

U

{n)

(o)

(p)

@

"Lloyds Group" means Lloyds, HBoS plc (registered no. SC218813), Bank of Scotland pk
(registered no. SC327000) any subsidiary of either of them, any holding company of sither of
them and any subsidiary of any such holding company.

"Occupier" means any and every person who is, or is to be, in occupation of all or part of the
Property and who has postponed his rights in the Property to Lloyds.

"Owner" means any and every person (whether the Borower or otherwise) who has granted a
Charge to Lioyds as security forthe Secured Liabilities and also:

i) the Owner's successors and personal representatives; and

(i} any person to whom the Owner's interest in all or part of the Property has been
transferred or otherwise disposed of without such interest first being released from the
effect of the Charge,

"Property” means the freehold or leasehold property charged to Lioyds by the Charge as security
forthe repayment of the Secured Liabilities together with any other assets or rights charged by
the Charge.

"Receiver” means an administrative receiver, receiver and manager or other receiver appointed
by Lioyds pursuant to the Charge in respect of the Owner orof alf or any part of the Property.

"Rental Sums” means all rents, profits, income, fees and other sums at any time payable by any
lessees, underlessees, tenants or licensees of the Property to the Owner pursuant to the terms
of any agreements for lease, leases, underleases, tenancies or licences to which all or any part
of the Property is subject but not any sums payable in respect of services provided to such
lessees, underlessees, tenants or licensees or payable in respect of insurance premiums or
reasonable professional fees orexpenses.

"Secured Liabilities” means all or any money and liabilities which shall from time to time {and
whether on or at any time after demand) be dus, owing or incurred in whatsoever manner to
Lioyds by the Borrower, whether actually or contingently, solely or jointly and whether as principal
or surety {or guarantor or cautioner) including any money or liabilities of the Borrower to a third
party which have been assigned or novated to or otherwise vested in Lloyds and including
discount, commission and other lawful charges or expenses which Lloyds may in the course of
its business charge or incur in respect of any of those matters or for keeping the Borrower's
account, together with Interest upon them and Expenses relating to them.

1.2 References to:

(@)
(b)
)
)
()
(f)

(@)
{h)

1.3 The

words denoting any gender shall include all genders;

words importing the singular shal! include the plural and vice versa:

any person are to be construed to include references to a corporation, firm, campany,
partnership, joint venture, unincorporated body of persons, individual or any state or agency of
a state, whether ornot a separate legal entity;

these Conditions also includes a reference to any document into which these Conditions are
incarporated by implication;

statutes, statutory provisions and other legislation shall include all amendments, substitutions,
modifications and re-enactments for the time being in force and shall include any orders,
regulations, instruments or other subordinate legislation made under the relevant legislation;

a "Condition" means a reference to the relevant one of these Conditions:

"including” shall not be constructed as limiting the generality of the words preceding it;
headings in these Conditions are forease of reference only and are not to affecttheinterpretation
of these Conditions;

use of bold type shall be ignored in the construction of these Conditions.



2.

2.1,

2.2

2.3.

4.2,

4.3.

4.4,

4.5,

4.6.

4.7.

Interest
The Borwower will pay to Lloyds Interest uponthe Secured Liabilities in accordance with the Facility
Letter or any other agreement dealing with the payment of interest upon the Secured Liabilities.
To the extent that either the Facility Letter does not deal with the payment of Interest, or there is no
Facility Letter or other arrangement as to interest for a particular Loan, then the Borower will pay
ipterest on such Loan at the Lloyds usual rate and on the Lioyds usual basis at that time and from
time to time forthat type of Loanand such Interest will be calculated and compounded according to
the usual Lloyds practice for that type of Loan.
The Borrower will pay Interest to Lloyds both before and after.
(a) Lloyds has demanded repayment of ail orany part of the Secured Liabilities; and
(b) Lloyds has obtained any judgment for the repayment of all orany part of the Secured Liabilities.
Repayment

The Borrower will repay to Lloyds the Secured Liabilities in accordance with the provisions of the Facility
Letter but in the absence of a Facility Letter the Borrower will repay to Lioyds the Secured Liabilities when
Lioyds lawfully demands in writing that the Borrower does so and fully in accordance with any such
demand.

insurance

While the Charge is in force, the Owner will keep the Property insured with a United Kingdom
insurance company acceptable to Lioyds against loss or damage by any of the Insured Risks ina
sum equal to the higher of (a) the market value of the Property and (b) the full reinstatement value of
the Property forthe time being and upon an index-linked basis (including (i) architects', surveyors'
and other professionals' fees (ii) expenses of demoiition and site clearance (jii) where the Property is
let, an amount equal to the loss of rent under the lease forthree years or such longer period as Lloyds
may require and {iv) Value added Tax (if any) which may become due on such amounts).

Any such insurance policy shall be taken out at the option of Lloyds gither:

{a) in the joint names of Lloyds and the Owner; or

(b) with the interest of Lloyds noted upan such insurance policy, whether or not as a loss payee,
and in either case, the Owner will ensure that such insurance policy contains such provisions for
the protection of Lloyds as Lloyds may from time to time reasonably require.

The Owner will pay all premiums and other money due and payable under such insurance and provide
premium receipts or any other evidence of payment promptly upon request to do so by Lloyds.

The Owner will not do, or allow to be done, nor omit to do, anything on the Property which might
prejudicially affect any insurance policy in respect of the Property.

If the Owner Is required under the Lease to insure the Property on certain terms or to reimburse to
the Landlord any insurance premiums spent by the Landlord, then, if the Owner complies fully and
promptly with such requirements, the Owner will be deemed to have complied with the provisions of
Condition 4.1 if, such insurance, whether by the Owner orthe Landlord extends to cover at least the
Insured Risks in at least the amount set out in Condition 4.1,

If the Property is insured in accordance with Condition 4.5, then the Owner wilt on request from Lloyds
from time to time produce proof satisfactory to Lloyds that the provisions of Condition 4.5 have been
complied with.

if the Owner does not:

(a) take outand keep up such insurance policy; or

{b) pay the premiums and other money promptly, or

{¢) snsure that the Landlord insures the Property in accordance with Condition 4.5; or
(d) prove to Lloyds that the premiums and other such money have been paid,



4.8,

4.9.

4.10,

then Lloyds may itself take out or renew such insurance policy in any sum and on any terms which
Uoyds may in its discretion think fit and any money spent by Lloyds under this Condition shall be an
Expense.

The Owner must notify Lloyds in writing as soon as possible of any event which may give rise to a
claim under any insurance policy relating to the Property.

Subject to the provisions of the Lease or any lease of alf or part of the Property, all money payable
under any insurance policy in respect of any loss or damage to the Property must be paid to Lloyds
and, at the option of Lloyds, will be used either:

(a} torepair, reinstate or replace the loss or damage in respect of which such money is paid; or
(b) inrepaying the Secured Liabilities;

and in the meantime will be paid into such account of the Owner with Lloyds as Lloyds may require
and the Owner will promptly imevocably instruct any insurer of a policy to pay the proceeds of it to
Lloyds and undertakes to Lloyds to repeat that instruction if Lloyds requires.

At any time after Lioyds has demanded that the Borrower repay the Secured Liabilities, Lloyds or the
Receiver may insure the Property in such sum, upon such terms, against such risks and with such
insurance company as Lloyds orReceiver may think fit, and the cost of doing so shall be an Expense.

5. The Owner's Leasing Powers

5.1,

5.2,

The Owner will not without the prior written consent of Lloyds:

(a} grant oraccept the surrender of any lease or tenancy of all or part of the Property whether under
the powers given by Sections 99 and 100 of the Law of Property Act 1925 or otherwise; or

(b} extend, renew, vary or terminate either the Lease or any lease ortenancy granted by the Owner
or his predecessors in title in favour of any third party of all or part of the Property;

(c) give any consent to transfer or underlet any such lease ortenancy;

(d)} give up the possession of all or any part of the Property or grant any licence or right to occupy
all or any part of the Property; or

(e) agree to do any of such things.

The Owner will at his own expense upon written request from Lloyds at such times as Lloyds shall
think fitinform Lloyds in writing who is in occupation of each part of the Pro perty and upon what terms.

Furthar Security

The Owner will, at his own cost and whenever required by Lloyds, do anything and sign and deliver all
such deeds, instruments, notices or other documents of any kind, in such form as Lloyds may require, in
order to enhance or perfect Lloyds's security under the Charge, or to preserve the Property or to enable
Lioyds either to enforce the Charge orto exercise any of the powers and rights given by these Conditions
ar by law to Lloyds arthe Receiver.

7. The Borrower's and the Chargor’s Obligations
The Bomrower and the Owner each agree with Lloyds as follows:

7.1

7.2,

7.3

Not to create or attempt to create or allow to be created or to exist any charge (whether fixed or
floating) or lien of any kind over the Property {exceptin favour of Lloyds) without the prior written

consent of Lloyds,

Not to sell, transfer, lsase or otherwise dispose of all or any part of the Property, or agres to do sp,
whether at law orin equity, without the prior written consent of Lioyds.

Without delay and in a proper manner and in any event within such period of time as Lloyds may
require and to Lioyds's satisfaction to complete any buildings in the course of construction at any time
upon the Property in accordance with the requirements of any planning permission or other consent
far their carrying out and to the satisfaction of any relevant authorities.



7.4.

7.5,

7.6,

7.7.

7.8.

7.9,

7.10.

7.11.

7.12.

7.13.

To repair and keep in good and substantial repair, and if necessary to rebuild or reinstate, ali buildings
or other erections, any services forsuch buildings and any fixtures at any time in or uponthe Property.

Not, without the prior written consent of Lloyds, to make any structural alteration to any buildings or
other erections on the Property or to apply for any planning consent for the development or change
of use of the Property and not to do or allow or omit to be done anything which might adversely affect
the value or marketability of the Property.

(a) To allow Lloyds and any person authorised by Lioyds to enter the Property at all reasonable
hours in the daytime following reasonable prior written notice to examine the state and
condition of the Property and to leave at the Property notice in writing of ail defects and repairs
which that person reasonably considers need to be canied out to the Property to preserve the
value of Lloyds's security.

{b) Immediately after receiving such notice, to carry out all works stipulated in such notice and if
the QOwner shall fail to carry out all or some of such works, Lloyds shall be entitled, with or
without workmen, to enter the Property at any time to carry out such works, and any money
spent by Lloyds in carrying out such works shall be an Expense.

To comply with every obligation relating to the Property whether imposed under the title deads or
otherwise, including, if the Property is leasehold, to pay all rents and to enforce the performance by
the Landlord of its obligations under the Lease.

Immediately upon receipt to pass on to Lloyds a copy of any notice received by the Owner from any
person (including the Landlord if the Property is leasehold) and at the Owner's expense to take alf
such actions (including legal proceedings) as Lloyds may reasonably require in connection with such
notices and if the Owner fails to take such actions, Lloyds shall be entitled to take such action
(including legal proceedings) as it thinks fit in connection with such notice, whether or not in the name
of the Owner, and any meney so spent by Lloyds shali be an Expense.

To enforce the prompt payment of the rents payable by any tenant, licensee or occupant of all or any
part of the Property and to ensure that such tenant, licensee oroccupant complies with all of the terms
of any agreement under which he so leases or occupies the Property.

To take all necessary steps to ensure that each rent review imposed by any occupational lease or
licence of all or any part of the Property is resolved as quickly as possible for the best rent reasonably
obtainable.

To comply in all material respects with the terms of all applicable laws and regulations including
(without limitation) all environmental laws, legislation relating to public health, town & country
planning, control and handling of hazardous substances or waste, fire precautions and health and
safety at work.

Immediately upon receipt to pass on to Lloyds a copy of any notice or proposals for anotice or order
served on the Owner under any legislation, regulation or byelaw by any competent authority and to
give notice to Lloyds immediately on becoming aware of any other matter which will or might adversely
affect the value of the Property and, if so required by Lloyds, to make or join in making such
representations in respect of any such matters as Lioyds may reasonably require and any costs
incurred by Lloyds in this regard shall be an Expense.

If the Property is leasehold, immediately upon acquiring any extended lzase or the freehold of the
Property or a commonhold unit, or an Interest in the freehold of the Property, whether under the
Leasehold Reform Act 1967 or the Landlord and Tenant Act 1987 or the Leasehold Reform Housing
and Urban Development Act 1993 (as amended by the Commonhold and Leasehold Reform Act
2002) or the Commontiold and Leasehold Reform Act 2002 or any other Act of Parliament or by any
other means, the Owner will:

(a) deliver (as the case may be) such extended iease or the title deeds to the freshold andfor the
commonhold unit orthe documents evidancing his interest in such freehold and/or commonhgold
unit to Lioyds; and

(b) if required by Lloyds execute as a deed at the Borrower's cost alegal charge in favour of Lloyds
in such form as Lioyds may require over such extended lease, freehold to the Property ,



7.14.

7.15.

7.1B.

717,

7.18.

7.18.

7.20,

7.21.

7.22.

commonhold unit or interest in such freehold (as the case may be) as secuiity for the Secured
Liabilities.

Where Part Il of the Landiord and Tenant Act 1954 (as amended) applies to all or part of the Propetty,
the Owner shall:-

(a) if he is the landlord, serve all notices and take all steps within the applicable time limits to
terminate such tenancy upon the earliest date on which (apart from the Act) such tenancy would
expire or could be terminated, and to oppose any application made to the court by the tenant for
the grant of a new tenancy, unless otherwise expressly agreed or required by Lloyds (acting
reasonably);

(b) if heis the tenant, serve all notices and take all steps within the applicable time limits to exercise
its rights to the grant of a new tenancy with effect from the date on which the current tenancy
would otherwise end, unless otherwise expressly agreed or required by Lloyds (acting
reasonably);

(c} give Lloyds at least 14 days prior written notice of its intention to camy out the matters referred
to in (a} or (b} above.

Subject to the rights of any prior chargee, promptly on request by Lloyds to deposit with Lloyds all title
deeds, planning pemissions and insurance policies relating to the Property.

Not allow any person other than itself to be registered under the Land Registration Act 2002 as
proprietor of the Property (or any part thereof) or create or permit to arise any overriding interest (as
specified in Schedule 1 or Schedule 3 to the Land Registration Act 2002} affecting the Property (or
any part thergof).

Whether or nottitle to the Property is registered under the Land Registration Act 2002, in the event
that any caution against first registration or any notice (whether agreed or unilateral) is registered
against the title of all or part of the Property, to give to Lloyds full particulars of the circumstances
relating to such registration and if such caution or notice shall have been registered in order to protect
a pumported interest the creation of which is contrary to the obligations of the Owner under these
Conditions, immediately at the Owner's expense to take such steps as Lloyds requires to ensure that
the caution or notice (as applicable) is withdrawn or cancelled.

Not to deal with any claim for compensation, however arising, in respect of all or part of the Property
other than in accordance with the requiremsnts of Lioyds, and if required by Lloyds to pay to Lloyds
in reduction of the Secured Liabilities alf or part of such cormpensation,

If the Property is, now or at any time while the Charge is in force, used for the purposes of agriculture
orforestry, to maintain the Property in accordance with the then current standards of good husbandry
from time to time.

If the Property is, now or at any time while the Charge is in force, used for the purposes of retailing,
to manage the Property in accordance with the principles of good estate management and to obtain
as good a mix of tenants and goods sold as is reasonable practicable.

If any works of construction or refurbishment are at any time camied out upon the Property, at the
request of Lloyds to assign to Lloyds as further security forthe Secured Liabilities, and in such fom

as Lloyds shall require:

(@) the benefit of all the Owner's rights and claims with regard to such work against the building
contractor and any other person carrying out services for the Owner in connection with such
works, and their respective subcontractors and suppliers; and/or

(b} any rights, licences, warranties, guarantees or maintenance agreements in connectionwith such
works of whichthe Owner has the benefit,

Without the prior written consent of Lioyds not to do or allow to be done or omit to do on the Property
anything which mightlead either to the Owner Incurring any liabilities or committing any offence under
the Environmental Protection Act 1990 orincur any other liability as a result of the pollution of the
Praperty or to the Froperty being entered upon any registers of land which may have been put to a
contaminative use under that Act and further to send copies to Lloyds of any notice received in
connection with environmental matters relating to the Property.



7.23.

7.24,

7.25.

If the Property has the benefit of any rights under any agreement with the National House-Building
Council or other similar body or under any arrangement giving similar rights not to deal with any claim
under such agreement other than in accordance with the reasonable requirements of Lloyds, and if
required by Lioyds either to pay to Lloyds in reduction of the Secured Liabilities the proceeds of any
such claim orto use such proceeds in reinstatement of the Property.

Not to change its business in any way which would result in it becoming a ‘relevant financiat
ingtitution’ for the purposes of clause 2 of The Financial Services and Markets Act 2000 (Exciuded
Activities and Prohibitions) Order 2014, The Borrower and the Owner shall promptly provide Lloyds
with copies of any information that Lloyds may from time to time reasonably request in connection
with their status in respect of this clause 7.24.

Not to camy on any business which would constitute "excluded activities’ ‘in terms of Part 2 of the
Financial Services and Markets Act 2000 (Excluded Activities and Prohibitions) Order 2014,

8. Lloyds Powers and the Enforcement of the Charge

8.1.

8.2.

8.3.

8.4.

At any time afterLloyds has demanded the repayment of the Secured Liabilities or following a request
by the Borrower orthe Owner, and insofar as the iaw allows, Lloyds may:

(a) appoint a Receiver over all or part of the Property;

{b) exercise all of the powers conferred upon it as mortgagee by the Law of Property Act 1925 as
extended orvaried by these Conditions,

(c) take possession of the Property {(and in so doing shall be desmed to be the agent of the Owner)
and to the extent that they are not charged by the Owner in the Charge Lloyds may at the
expense of the Owner and as the agent of the Owner remove, store, preserve, sell or otherwise
dispose of any moveable items and any livestock at the Property without being liable to the
Owner for any loss in connection with such disposal and Lloyds will pay the net proceeds of sae
of such moveable items and livestock (after payment of any costs incurred in connection with
such removal, storage, preservation and disposal) to the Owner on his demand and in the case
of an individual Lioyds shall not have the right to retain or to set off such proceeds of saleagainst
the Secured Liabilities,

{d} retire all bills or notes which are under discount with Lloyds and to which the Borrower is a party
in any capacity without any deduction.

Section 103 of the Law of Property Act 1925 shall not apply to the Charge, and the Charge shall
become immediately capable of being enforced and the power of sale and other powers conferred on
mortgagees by that Act (as extended or varied by these Conditions) shall arise and become
exercisable without the restrictions contained in that Act at any time after the date of the Charge
provided that Lloyds will not exercise such powers until it has demanded the repayment of the
Secured Liabllities or a Receiver or ad ministrator has been appointed butthis provisionshall not affect
anyone acquiring any interest in the Property from Lloyds or put him upon snquiry as to whether or
not such demand has actually been made.

The restriction onthe 'rig ht of consolidating mortgages which is contained in Section 83 of the Law of
Property Act 1925 shall not apply to the Charge.

The following provisions shall apply to any Recsiver:

(a} where more than one Receiver is appointed, they shall have the power to act separately as well
as jointly (unless the appointment of Lioyds specifies to the contrary),

(b) if Lloyds appoints a Receiver over partonly of the Property, Lioyds will still be entitled to appoirt
the same oranother Receiver over any other part of the Property;

(¢) Lloyds may from time to time determine how and how much the Receiver is to be paid;

(d} Lloyds may fromtimeto time remove the Receiver from allorpart of the Property and, if it wishes,
appoint another in his place,

(e) the Receiver shall, so far as the law pemits, be the agent of the Owner, who shall alone be
personally liable for the Receiver's acts, defaults and remuneration;

(f) the Receiver shall have all of the powers glven to receivers by the Law of Property Act 1925 in
the same way as if the Receiver had been duly appointed under that Act, and in additionto, but



8.5.

without limiting such general powers, and without prejudice to Lloyds's powers, the Receiver
shall have power in the name of the Owner or otherwise to do the following things:

i

(ii)
(iif)

(iv)
v)

(vi)
(vii)

(viii)

(ix)
(x)

(xi)
{xii)
(xiii)

(xiv)
(xv}

(xvi)

{(xvil)

(xviii)

10 take possession of, collect and get in all or any part of the Property and all Rental
Sums and other income of the Property;

to commence and/or complete any building works on any part of the Property;

to apply for and obtain any permissions, approvals, consents or licences as he may in
his absolute discretion think fit;

to acquire any further property, assets or rights whatsoever, whether by way of
purchase, lease or otherwise and to charge any such further property, assets orrights;
to borrow money forany purpose specified in this Condition from lioyds or any other
person upon the security of the Property or otherwise:

to provide such services for tenants and generally to manage the Property in such
manner as he shall think fit

if the Property is Ieasehold, to vary the terms of or surrender the Lease and/or to take a
new lease of all or any part of the Property on such terms as he shall think fit, and so
that such new lease shall become charged to Lioyds on the terms of the Charge so far
as applicable and to execute a formal legal mortgage aver any such new lease in favour
of Lloyds in such form as Lloyds may require:

if the Property qualifies, to acquire either an extension to the Lease or the freshold of
the Property or an interest in the freehold of the Property under the Leasehold Reform
Act 1967 or the Landlord and Tenant Act 1987 orthe Leasehold Reform Housing and
Urban Development Act 1993 (as amended by the Commonhold and Leasehold Reform
Act 2002) or any similar Act of Parliament, and so that such new orextended lease, or
the freehold of the Property, or any interest in the freehold of the Property, shall become
charged to Lloyds on the terms of the Charge so far as applicable and the Receiver
shall execute a formal legal charge over (as the case may be) such extended lease or
the freehold of the Property, or any interest in the freehold of the Property in favour of
Lloyds in such form as Lloyds may require;

to operate and manage any business or undertaking conducted at the Property;

to sell (whether by way of auction or by private contract or by any other means), let, or
grant licences of, and to vary the terms of or terminate or accept surrenders of leases
or tenancies of all or any part of the Property or grant options overall or any part of the
Property, in such manner and far such term, with or without any payment, with such
rights relating to the other parts of the Property, and generally upon such terms and
conditions (including the payment of money) as the Recsiver shall think fit in his
absolute discretion;

to accept payment for any such sale, Iease, licence or option in a lump sum or by
instalments or in cash or by debentures, securitiss or any other valuable consideration
as the Receiver shall think fit;

to establish a company or to purchase any shares in a company to acquire all or any
part of the Property or any interest in the Property;

to make any arrangement or to reach any agreement with regard to any claim which he
or Lloyds may think fit;

to carry out all repairs, renewals and improvements to the Property as he shall think fit;
to bring or defend any proceedings in the name of the Borrower or the Owner as the
case may bein relation to the Property as the Receiver shall think fit:

to appoint, employ or dismiss professional advisers, managers, officers, contractors and
agents previously approved in writing by Lioyds forany of the purposes set out in this
Condition including but not limited to the management of the Property and the business
of the Owner on such terms as the Receiver may think fit:

to exercise on behalf of the Owner all or any of the powers given to landlords or tenants
(as the case may be) by the Landiord and Tenants Act 1927 to 1995 in respect of the
Property but without incurring any liability in respect of the powers so exercised:

to do all such other acts and things as may be considered by the Receiver to be
incidental to or necessary for any of the powers contained in these Conditions or
otherwise to preserve, improve or sell the Property; and

(9) the Receiver shall not be authorised to exercise any of the powers in the preceding Condition if
and to the extent that Lloyds shall in writing have excluded them, whether when appointing the
Raceiver or subsaquently.

All of the powers of the Receiver under these Conditions may be exercised by Lloyds at any time
after Lloyds has demanded repayment of the Secured Liabilities, whether as attomey of the Owner
or otherwise, and whether or not a Receiver has been appointed.



8.6.

No purchaser or other person dealing with Lloyds, any Receiver or any agent or delegate thereof shall
be obliged or concerned to enquire whether the right of Lloyds or any Receiver to exercise any of the
powers conferred by or referred to in these Conditions has arisen or become exercisable, whether
any of the Secured Liabiiities remains outstanding or be concemed with notice to the contrary of
whether an event has occurred to authorise Lloyds or any Receiver to act or as to the propriety or
validity of the exercise or purported exercise of any such power,

9. Application of the Proceeds of the Property

9.1,

9.2,

9.3.

9.4.

10.

10.1.

All money arising from the enforcement of the Charge shall be applied in the following order.

(a) firstindischarging all claims ranking in priority to the Charge;

{b) secondly in paying the fees and expenses of the Receiver and the Expenses;

(c) thirdly in repaying all or part of the Secured Liabilities in such order as Lloyds may inits absoiute
discretion and from time to time determine;

(d) fourthly to the Owner orany other persan entitled thereto.

Lloyds may at any time prior to the repayment of the Secured Liabilities place any money received by
Lloyds under the Charge to the credit of a separate or suspense account for so long and in such
manner as Lloyds may decide before using such money in accordance with Condition 9.1.

Subject to Condition 9.1, any money received or realised by Lioyds from the Bomower or a Receiver
under this Debenture may be applied by Lloyds to any item of account or liability or transaction in
such order or manner as Lloyds may determine.

Lioyds shall not be liable to the Owner, whether as mortgageein possession or otherwise, in respect
of any money which have not actually been received by Lloyds.

Power of Attorney

Each of the Borrower and the Owner irrevocably and by way of security appoints Lioyds (whether or
not a Receiver has been appointed) and also (as a separate appointment) any Receiver severally as
the attorney and attorneys of them, forthem and in their name and on their behalf and as their act
and dead or otherwise, to exscute and deliver and otherwise perfect any deed, assurance,
agreement, instrument or act which may be required of the Borrower or the Owner under the Charge
or may be required or deemed proper in the exercise of any rights or powers conferred on Lloyds or
any Receiver under the Charge or otherwise forany of the purposes of the Charge.

10.2. The Bomower and the Owner each ratifies and confirms and agrees to ratify and confirm whatever any

11,

12.

attorney does or purports to do under its appointment under Condition 10.1.

Prior Charges

If there is any charge which ranks in priority to the Charge over ail or any part of the Property, and the
person with the benefit of such charge does anything to enforce that charge against the Property, Lloyds
or any Receiver may repay the money owed under that charge, orarange forsuchcharge to betransferred
to Lloyds or the Receiver, and the costs of so doing shall be an Expense.

The Expenses

The Borrower shall pay any of the Expenses immediately upon Lloyds requiring him to do so and until they
are paid they will form part of the Secured Liabilities, Interest will be paid upon them, and they will be
secured under the Charge. This will be without prejudice to any other remedy, tien or security which Lloyds
may from time to time have for the repayment of the Expenses.



13. Continuing Security

13.1.

13.2.

The Charge shalf (subject to the provisions of Condition 14) be a continuing security forthe Secured
Liabilities notwithstanding any intermediate payment or settlement of all or any part of the Secured
Liabilities or other matter or thing whatsoever until the Secured Liabilities has been repaid in full and
Lloyds has no further obligation to make any Loan to the Borrower.

The Charge shall bein addition and shall not either prejudice or be prejudiced by any other security,
guarantes, right or remedy of whatever sort, held by or available to Lloyds at any time forthe Secured
Liabilities or any other obligation whatsoever and will not be affected by Lloyds at any time and from
time to time releasing, varying or not enfarcing any such other right, remedy or security.

14. Provisions Relating to the Owner
if and so long as the Owner is not a Borrower:

14.1.

14.2,

If the Borrower becomes bankrupt, oris wound up, or enters into any amangement with his creditars:

{(a) the Secured Liabilities shall continue to be owed to Lloyds until it is actually paid;

(b} neither the Owner nor the Occupier shall be entitled to share in any other security held by Lloyds
for the Secured Liabilities or in any money received by Lloyds on account of the Secured
Liabilities until the Secured Liabilities has been fully repaid:

(c) any dividends or payments received by Uoyds from or on behalf of the Borrower shall not affect
the right of Lioyds to recover the whole of the Secured Liabilitiss from the Property;

(d) until the Secured Liabilities has been fully repaid, Lloyds shall be entitled to prove for the whole
debt in the insolvency of the Borrower and to retain any dividends paid to Lloyds under such
insolvency to the exclusion of any rights of the Owner or the Occupier to money from the
insolvency of the Borrower.

The Charge shall not be released by Lloyds at any time and from time to time either by giving the
Borrower time to pay the Secured Liabilities or waiving the enforcement of any rights that it has
against the Barrower.

15, New Accounts

15.1.

156.2.

15.3.

Lloyds may on receiving notice that the Owner has created a charge of any kind over or has
transferred or disposed of all or part of the Property close the Borrower's account(s) and open a new
account(s) with Lloyds;

Without prejudice to Lloyds's right to combine accounts, no money paid in or carried to the Borrower's
credit in any such new account shall go towards or in any way discharge any part of the amount due
to Lioyds on any such closed account(s).

Even if Lloyds does not open such new account(s), it shall nevertheless be treated as if it had done
so at the time when it received (or was deemed to have received) either of such notices so that from
that time all payments made to Lloyds shall be credited or treated as having been credited to such
new account(s) and shall not reduce the amount of the Secured Liabilities.

16, Waiver

16.1,

16.2.

16.3.

No failure or defay by Lloyds in exercising any right or remedy under the Charge shall operate as a
waiver, and no single or partial exercise shall prevent further exercise of any right or remedy.

Lloyds may only waive any of its rights under the Charge in writing and such waiver may be subject
to any conditions which Lloyds thinks fit. Any such waiver will only apply to the precise circumstances

forwhich itis given.

Lioyds may from time to time aliow time for the payment of any bills of exchange, promissory rotes
or other securities which have been discounted or received from the Borrower or upon which the
Barrower Is in any way liable without affecting the liability of the Borrower under the Charge.



17. Notices

17.1

17.2.

17.3.

17.4.

17.5.

17.8.

. Any cqmm_ulnication to be made under or in connection with the Charge or the Conditions shall be
made in writing and, unless otherwise stated, may be made by fax orletter.

The adgress‘of Lloyds for any communication or document to be made or delivered under or in
connection with the Charge or the Conditions is its address as stated in the Charge or any substitute
address as Lloyds may notify to the Borrower and the Owner by not less than five days’ notice.

The address of the Borrower or (as the case may be) the Owner for any communication or document
to be made or delivered under or in connection with the Charge orthe Conditions is his usual and last
known home or business address (if an individual) or registered office (if a company) at the time such
communication or document is made or delivered, The fax number (if any) of the Borrower or the
Owner forany communication or document is to be made or delivered under orin connection with the
Charge or the Gonditions is the fax number most recently provided to Lloyds by the Borrower or (as
the case may be) the Owner,

Subject to Clause 17.5, any communication made or document made ordelivered by cne person to
another under or in connection with the Charge orthe Conditions will only be effective:

(@) if by way of fax, when received in legible form; or
(b) if by way of letter, when it has been delivered to the relevant address or three days after being
depaosited in the post postage prepaid in an envelope addressed to the relevant party at that

address.

Any communication ordocument to be made or delivered to Lioyds will be effective only when actually
received by Lloyds.

If either the Borrower or the Owner has died, a notice or demand shall be assumed to have been
properly served upon his personal representatives if it is sent to him as though he were still alive.

18. Transfer by Lloyds

18.1

18.2.

19.

20.

. Lloyds may at any time (without notice ot cansent) transfer (a “Transfer”) to any other person (the
Transferee”) the benefit of the Charge (either at law or in equity)together with all or any of its rights
in respect of the Secured Liabilities and the person to whom the benefit of the Charge or the Securad
Liabilities is transferred may enforce the Charge in the same way as if he had been party to the
Charge instead of Lloyds. Following such Transfer the Borrower and (as the case may be) the Owner
shall have recourse only to the Transferee in respect of that portionof Lloyds's ohligations transferred
to the Transferee.

The Borrower and {as the case may be) the Qwner agree that if Lloyds has transferred part only of
its rights in respect of the Secured Liabilities to any other person, then the Charge shall be treated as
if it had been given to Lloyds as trustee foritself and such other person.

Disclosure of Information

The Borrower and the Qwner irrevocably authorise Lloyds to pass onto:

(a) any person to whom Lloyds has delegated any of its function under the Charge or these Conditions;
{b) any personto whom Lloyds has transferred or intends to transfer any interest under the Charge and
the advisers of such person; or

(c) any member of the Lioyds Group , its auditors, advisors or applicable regulatory authority;

such information in retation to the Bomower, the Owner, the Secured Liabilities or the Property as Lloyds
shall think fit.

Joint and Several Liability

Any agreements, charges and undertakings given or implied by more than one person in the Charge or
these Conditions shali be assumed to have been given Jointly and severally by all such persons.



21.

22,

22.1.

Agricultural Land

The Owner agrees with Lloyds to pay any sums of money which may become payable by the Owner under
the Agricultural Holdings Act 1986 or the Agricultural Tenancies Act 1995 for compensation, costs ar
otherwise of atenant of all or part of the Property and if the Owner does not pay such sum of money, then
Lloyds may either pay such sum of money itself or discharge any charge created under that Act to secure
such money, and any money paid by Lloyds under this Condition shall be deemed to be an Expense.

Licensed Premises

If the Owner or if any employee or agent of the Owner at any time while the Charge is in force holds any
premises licence and/or any personal licence under the Licensing Act 2003 relating to the Property and
allowing intoxicating liquors to be sold from the Pro perty, the Owner agrees with Lloyds:

to obtain, renew and maintain or procure that there is obtained, renewed and maintained the relevant
properlicence in a form acceptable to Lioyds and, if requested by Lloyds, to produce a copy of such
* licence or certificate to Lioyds;

22.2. net to do oromit or allow anything to be done which may prejudice the continued existence or renewal

of such licence:

22.3. to inform Lloyds as soon as he becomes aware of anything which is fikely to affect the continued

existence of such licence or to result in the conditions to such licence being varied;

22.4. to insure, and to keep such licence insured, against loss, temination or non-renewal in the joint

names of the Owner and Lioyds in such sum and upon such tems as Lioyds may from time to time
in writing require and the provisions of Condition 4 shall apply 1o such insurance as if they were now
repeated;

22.5.  atany time after Lloyds has demanded repayment of the Secured Liabilities, the Owner will upon the

23.

23.1,

request of either Lloyds orthe Receiver do anything or sign any documents or procure that all relevant
action is taken or documents signed which Lioyds or the Receiver requests to assist in the transfer of
all such licences to any other person,

Other Consents and Licenses

If the Owner at any time while the Charge is in force holds any licence or consent necessary to camy out
any operation or business upon the Property, the Owner agrees with Lioyds:

to obtain, renew and maintain the necessary licence or consent in a form acceptable to Lloyds and,
if requested by Lloyds, to produce such licence or consent to Lloyds;

23.2. not to do or omitor allow anything to be done which may prejudice the continued existence or renewal

of such licence or consent;

23.3.  toinform Lloyds as soon as he becomes aware of anything which is likely to affect the continued

existence orrenewal of suchlicence or consent or to result in the condition to such licence or cansent
being varied;

23.4, to insure and to keep such licence or consent insured against loss termination or non-renewal in the

joint names of the Owner and Lloyds in such sum and upon such terms as Lloyds may from time to
time in writing require and the provisions of Condition 4 shall apply to such insurance as if they were
now repeated.

23.5, at any time after Lloyds has demanded repayment of the Secured Liabilities, the Owner will upon the

request of either Lloyds or the Receiver do anything or sign any document which Lloyds or the
Receiver requests to assist in the transfer of such licence or consent to any other person.



24. Compliance With Articles

If ither _th_e Bon"o'wer or the Qwner is a company, it certifies that the Charge does not coentravene any of
the provisions of its Memorandum and Articles of Association orother documents of constitution.

25. Assignment of Rents

If the whole of any part of the Property is, now or at any time while the Charge is in force, let, leased or
licensed the Owner agrees with Loyds as follows:

25.1.

25.2.

25.3.

254,

25.5.

26.

26.1

26.2

27.

28.

to give imevocable instructions in such form as Lloyds may from time to time require to any firm which
is curently or from time to time employed by the Owner to manage the Property, or to any new fim
appointed to manage the Property, instructing such firm to coliect the Rental Sums, to pay them to
such account as Lioyds may require, and to provide such information in respect of the Rental Sums
as Lloyds may require; and cause any such firm to sign and deliver an acknowledgement and
agreement in such form as Lioyds may from time to time reasonably require acknowledging to Lloyds
that it has received such instructions and agreed with Lioyds to comply with them;

if reasonably so required by Lloyds, to appoint such firm of repute as Lioyds may reasonably approve
or specify to manage the Property and to collect the Rental Sums or remove any firm so acting and
appoint another firm instead on terms reasonably approved by Lloyds;

immediately if called upon to do so by Lloyds, at the Owner's costto deliver such particulars as to the
amount and nature of the Rental Sums (including, without limitation, the identity and addresses of the
lessees, underlessees tenants or licencees) as Lloyds may from time to time require,;

not without the prior consent of Lloyds, to remove or suspend any firm engaged in the management
of the Property or appoint another firm to manage the Property except as provided under Condition
25.2; and

at the option of Lloyds, instead of requiring the appointment of a firm to manage the Property pursuant
to Condition 25.2, if called upon to do so by Lioyds, at the Owner's cost, to serve written notice on the
lessees, underlessees, tenants or licensees of the Property requiring them to pay all sums payable
by them In the future in relation to the Property, to Lloyds or as Lloyds may direct.

Investigations

If any event of default (howsoever described) under any Facilty Letter or other agreement between
Lloyds and the Bonower occurs then {while it is continuing unwaived) Lloyds shall be entitled toinitiate
an investigation of, and/or instruct any report {accounting, legal, valuation or other) on the business
and affairs of the Borrower which Lloyds considers necessary to ascertain the financial position of the
Borrower, all fees and expenses incurred by Lioyds inso doing being payable by the Borrower.

The Bomower consents to the provision by Lloyds of all information in relation to the Bormrower which
Lloyds pravides to any person in relation to the provisions of any such report as is refered to In
Condition 26.1.

Valuations

Lioyds, at it's sole discretion and (save as otherwise agreed) expense, shall be entitled to have a
valuation of the Property carried out from time to time by an independent surveyor or valuer {to be
appointed at Lloyds's sole discretion) and the Owner consents to any such valuation report being
prepared and agrees to provide such access and other assistance as may reasonably be required by
Lioyds for such purposes. The Owner shall ensure that any tenant or other occupier of the Property
shall ensure that access and assistance is provided for the foregoing purposes.

Certification of Secured Liabilities



29.

30.

Any account or certificate signed by a manager or other signing official authorised by Lioyds as to the
amount of the Secured Liabilities or any part of them shall, in the absence of obvicus error, be
conclusive and binding on the Borrower.

Counterparts

The Charge may be executed in any number of counterparts, each of which when executed and
delivered shall constitute a duplicate original, but all the counterparts shall together constitute the one
agreement,

Governing Law

These conditions are govermed by and construed according to English law,
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