Company Registration No. 02834906 (England and Wales)

PROTEC THE CAP COMPANY LIMITED

FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

PAGES FOR FILING WITH REGISTRAR




PROTEC THE CAP COMPANY LIMITED

CONTENTS

Page

Balance sheet 1

Notes to the financial statements 2-7




PROTEC THE CAP COMPANY LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019

2019 2018
Notes £ £ £ £
Fixed assets
Tangible assets 5 891,531 912,632
Investments 6 6 6
891,537 912,638
Current assets
Stocks 207,878 162,927
Debtors 7 314,229 375,868
Cash at bank and in hand 763,298 1,501,964
1,285,405 2,040,759
Creditors: amounts falling due within one
year 8 (251,561) {322,254)
Net current assets 1,033,844 1,718,505
Total assets less current liabilities 1,925,381 2,631,143
Provisions for liabilities 9 (7.877) (11,111)
Net assets 1,917,504 2,620,032
Capital and reserves
Called up share capital 10 100 100
Profit and loss reserves 1,917,404 2,619,932

Total equity 1,917,504 2,620,032
The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 25 September 2020 and are
signed on its behalf by:

TOhl
Director

Company Registration No. 02834906




PROTEC THE CAP COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.1

1.2

13

1.4

Accounting policies

Company information

Protec the Cap Company Limited is a private company limited by shares incorporated in England and Wales. The
registered office is RMT Accountants & Business Advisors Ltd, Gosforth Park Avenue, Newcastle upon Tyne,
England, NE12 8EG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Group accounts

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consclidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The
financial statements present information about the company as an individual entity and not about its group.

Going concern

At the time of approving the financial statemenits, the directors have a reasonable expectation that the company
has adequate resources to continue in cperational existence for the foreseeable future. This includes taking into
account the potential impact of COVID-19 to ensure that cashflow is pesitively managed and the impact to the
company's operations is mitigated. Thus the directors continue to adopt the going concern basis of accounting in
preparing the financial statements.

Turnover
Turnover represents the total invoice value, excluding value added tax, of goods sold during the year.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the ecanemic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is provided on all tangible fixed assets at rates calculated to write off the full cost or valuation less
estimated residual value of each asset over its estimated useful life. The principal rates in use are:

Long leaseheld property over length of the lease
Fixtures, fittings & equipment 15% - 25% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

.-




PROTEC THE CAP COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Fixed asset investments
Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated
impairment losses.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and those cverheads that have been incurred in bringing the stocks to their present location and
condition.

Stocks held for distribution at ne or neminal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recoegnised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with tha net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest methad
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impairad where there is objective evidence that, as a result of ene or more events that
accurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an
asset is impaired, the impairment loss is the difference between the carrying amount and the present value of the
estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in
profit or loss.

If there is a decrzase in the impairment loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount does not exceed what the
carrying amount would have been, had the impairment not previously been recognised. The impairment reversal is
recognised in profit or loss.




PROTEC THE CAP COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.9

Accounting policies {Continued)

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows frem the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership
to another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any coniract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors and loans from fellow group companies, are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabiliies are derecognised when lhe company's conlraclual obligations expire or are discharged or
cancelled.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred taxation is accounted for in respect of all material timing differences that have originated but not reversed
at the balance sheet date. Timing differences arise from the inclusion of gains and losses in tax assessments in
periods different from those in which they are recognised in the financial statements. Deferred tax is calculated at
the rate at which it is anticipated the timing differences will reverse and is measured on a non-discounted basis.
Deferred tax assets are only recognised to the extent that they are regarded as recoverable.




PROTEC THE CAP COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1

112

Accounting policies {Continued)

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received, if considered material to the financial statements.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits

The company operates a persanal pension scheme for employees. The assets of the scheme are held separately
from those of the company in independently administered funds. The pension cests charged to the profit and loss
account represent contributions payable to the pension scheme in respect of the financial year. Differences
between contributicns payable in the year and contributions actually paid are shown as either accruals or
prepayments in the balance sheet.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
are included in the profit and loss account for the pericd.

Operating profit

2019 2018
Operating profit for the year is stated after charging: £ £
Fees payable to the company's auditor for the audit of the company's financial
statements 3,500 3,500

Employees

The average monthly number of persons (including directors) employed by the company during the year was 13
(2018 - 14).

Taxation

2019 2018

£ £

Current tax
UK corporation tax on profits for the current pericd 73,514 62,516
Deferred tax
Qrigination and reversal of timing differences (3,234) 4,239
Total tax charge 70,280 66,785




PROTEC THE CAP COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

5 Tangible fixed assets

Long leaseholdFixtures, fittinddotor vehicles
property & aquipment

Total

£ £ £ £
Cost
At 1 January 2019 865,698 259,767 34,295 1,189,760
Additions - 10,414 - 10.414
At 31 December 2019 865,698 270,181 34,295 1,170,174
Depreciation and impairment
At 1 January 2019 63,040 159,065 25,023 247,126
Depreciation charged in the year 6,926 22,273 2,316 31,515
At 31 December 2019 69,966 181,338 27,339 278,643
Carrying amount
At 31 December 2019 795,732 88,843 8,956 891,531
At 31 December 2018 802,658 100,702 9,272 912,632
6 Fixed asset investments
2019 2018
£ £
Investments 6 6
7 Debtors
2019 2018
Amounts falling due within one year: £ £
Trade debtors 294,627 355,350
Qther debtors 19,702 20,518
314,229 375,568




PROTEC THE CAP COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

8 Creditors: amounts falling due within one year

Trade creditors

Amounts owed 1o group undertakings
Corporation tax

Other taxation and social security
Other creditors

9 Provisions for liabilities

Deferred tax liabilities

10  Called up share capital

Ordinary share capital
Issued and fully paid
100 Crdinary shares of £1 each

11 Parent company

2019 2018
£ £
14,783 28,157
53,648 123,162
73,515 62,546
73,527 77,232
36,088 31,157
251,561 322,254
2019 2018

£ £
7.877 11,111
2019 2018
£ £

100 100

The ultimate parent company is Protec The Cap Company GmbH & Co KG, a company incorporated in Germany.

12 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information
in relation to the audit report on the statutory financial statements is provided in accordance with s444{5B} of the

Companies Act 2006:
The auditor's report was unqualified.

The senior statutory auditor was Paul Gainford.
The auditor was RMT Accountants & Business Advisors Ltd.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



