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BEDWELL PARK LIMITED
REPORT OF THE AUDITORS
UNDER PARAGRAPH 24 OF SCHEDULE 8 TO THE COMPANIES ACT 1985

TO THE DIRECTORS OF BEDWELL PARK LIMITED

We have examined the abbreviated financial statements on pages 3 to 5,
together with the full statutory accounts of the company. The scope of our
work for the purpose of this report was Timited to confirming the opinion
as set out in the following paragraph.

In our opinion, the company is entitied to the exemptions as set out in the
directors’ statement on page 3 and the abbreviated financial statements have
been properly prepared in accordance with Part III of Schedule 8 to the
Companies Act 1985.

As auditors of the company we reported to the members on 30th October 1996”:H
on the financial statements of the company for the year ended
31 March 1995, prepared under section 226 of the Companies Act 1985 as

modified by the exemptions provided by Part I of Schedule 8. Our report ..

under section 235 of the Companies Act 1985 was as follows:

- 'We have audited the financial statements on pages 5 to 12 which have .
been prepared under the historical cost convention and the accounting
policies set out on page 7.

Respective responsibilities of directors and auditors

As described on page 3 the company’s directors are responsible for the
preparation of financial statements. It is our responsibility to form an
independent opinion, based on our audit, on those statements and to report
our opinion to you.

Basis of Opinion

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements
It also includes an assessment of the significant estimates and judgements
made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropriate to the company’s
circumstances, consistently applied and adequately disclosed.




BEDWELL PARK LIMITED

REPORT OF THE AUDITORS (CONTINUED)

TO THE MEMBERS OF BEDWELL PARK LIMITED

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reascnable assurance that the financial
statements are free from material misstatement, whether caused by fraud or
other irregularity or error. In forming our opinion we also evaluated the
overall adequacy of the presentation of information in the financial
statements.

Opinion

In our opinion the financial statements give a true and fair view of the
state of the company’s affairs as at 31 March 1995 and of the profit
for the year then ended and have been properly prepared 1in accordance
with the Companies Act 1985 applicable to small companies.

Petef Hockley & Company
Chartered Accountants
Registered Auditors

45 Vivian Avenue

London NW4 3XA

30th October 1996




BEDWELL PARK LIMITED

BALANCE SHEET AS AT 31 MARCH 1995
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FIXED ASSETS
Tangible assets

CURRENT ASSETS

Stock

Debtors

Cash at bank and in hand

CREDITORS
Amounts falling due within
one year

NET CURRENT (LIABILITIES)

Financed by:

.CAPITAL AND RESERVES
Called up share capital
Share premium

Profit and loss account

1995

£ £ £

577,646

577,646
233,020 10,000
184,707 203,789
(1,569) 2,613
416,158 216,402
593,473 248,633

(177,315)

£ 400,331

100

233,355

166,876

f 400,331

>

359,501

359,501

The directors have have taken advantage of special exemptions conferred
by Part III of Schedule 8 to the Companies Act 1985 and have done so on

the grounds

that, in their opinion, the company is entitled to those
exemptions as a small company.

In the preparation of the company’s annual accounts, the director’s have
taken advantage of special exemptions applicable to small companies and
have done so on the grounds that, in their opinion, the company is

entitled to those exemptions as a small company.

The financial statements were approved by the board on 30th October 1996 .

ooooooooooooooooooooooooooooooo

D Peters




BEDWELL PARK LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 1995

1. ACCOUNTING POLICIES

The following are the more important accounting policies adopted by
the company :-

a) Accounting convention

The financial statements have been prepared under the historical cost
convention.

b) Depreciation
Tangible fixed assets are depreciated at annual rates to write off the

cost of the assets over their estimated useful Tives wusing the
following methods and rates:-

% per annum Method
Cost: Plant and Machinery 20 on net book value
Cost: Office Equipment 20 on net book value

c) Stock

Stock is valued at the lower of cost and net realisable value of each
item or group of items.
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. . - BEDWELL PARK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 199%

2. TANGIBLE FIXED ASSETS

Cost :
As at 1st April 1994

Additions during the year
Disposals during the year

As at 31 March 1995
Depreciatian
As at 1st April 1994

Provided during the year
Eliminated on disposals

As at 31 March 1995
. Net Book Values
As at 1st April 1994
As at 31 March 1995

3. SHARE CARITAL

‘Aythopised
“'100 Ordinary shares of f1 egch

Aljoted, cglled up and fully paid
100 Ordinary shares of £l each

£
378,649

497,444
(196,525)

£100 £100



