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ELTA AUTOMOTIVE LIMITED

BALANCE SHEET
AS AT 31 JULY 2020
2020 2019

Notes £ £ £ £
Fixed assets
Tangible assets 3 27,481 39,199
Current assets
Stocks 2,061,908 2,454,426
Debtors 4 4,710,380 5,031,820
Cash at bank and in hand 241,192 84,528

7.013,480 7,570,874

Creditors: amounts falling due within one
year 5 (1,086,573) {2,333,986)
Net current assets 5,926,907 5,236,888
Total assets less current liabilities 5,954,388 5,276,087
Creditors: amounts falling due after more
than one year 6 (491,667) -
Net assets 5,462,721 5,276,087
Capital and reserves
Called up share capital 7 142,162 142,162
Share premium account 5,531 5,531
Capital redemption reserve 56,666 56,666
Profit and loss reserves 5,258,362 5,071,728

Total equity 5462721 5,276,087

The directors of the company have elected not te include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 July 2020 the company was entifled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting recerds and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions agplicable to companies
subject to the small companies regime.




ELTA AUTOMOTIVE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 JULY 2020

The financial statements were approved by the boarc of directors and authorised for issue on 12 March 2021 and are
signed on its behalf by:

Mr | M Hallam
Director

Company Reugistration No. 02826734




ELTA AUTOMOTIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2020

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information

Elta Automotive Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Elta House, 27 Raman Way, Coleshill, Birmingham, West Midlands, United Kingdom, B46 1HQ. The
company registration number is 028267 34.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the ecancemic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and equipment 25% straight line
Fixtures and fittings 25% straight line
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




ELTA AUTOMOTIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2020

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immedialely, logethar wilh any changes in lhe fair value of the hedged asset or liability that are attributable
to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of shart-term employee henefits are recognised as a liability and an expense, unless those costs are
required 1o be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




ELTA AUTOMOTIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2020

1

Accounting policies {Continued)

Leases

Rentals payable under operating leases, including any lease incentives received, are charged te profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are resorded at the rates of exchange prevailing at the dales
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
are included in the profit and loss account for the pericd.

Employees

The average monthly number of persons (including directors) employed by the campany during the year was 38
(2018 - 38).

Tangible fixed assets
Plant and
machinery etc

£
Cost
At 1 August 2019 and 31 July 2020 218,581
Depreciation and impairment
At 1 August 2019 179,382
Depreciation charged in the year 11,718
At 31 July 2020 191,100
Carrying amount
At 31 July 2020 27,481
At 31 July 2019 39,199
Debtors: amounts falling due within one year
2020 2019
£ £
Trade debtors 894,363 1,344,667
Amounts owed by group undertakings 3,460,286 3,442,356
Other debtors 355,731 244 897
4,710,380 5,031,920

The intercompany debtor was created to support the acquisition of the company by Elta Investments Limited. There
is no fermal loan agreement and therefore it is strictly repayable on demand.




ELTA AUTOMOTIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2020

5

Creditors: amounts falling due within one year

2020 2019
£ £
Bank loans 8,333 -
Trade creditors 699,146 405,279
Corporation tax 15,000 19,388
Other taxation and social security 96,734 76,343
Other creditors 267,360 1,832,976
1,086,573 2,333,986
Bank loans are secured by a fixed and floating charge over the company's assets. Other creditors includes
£218,447 (2019: £1,622,754) secured over the company’s assets.
Creditors: amounts falling due after more than one year
2020 2019
£ £
Bank loans and overdrafts 491.667 -
Bank loans are secured by a fixed and floating charge over the company's assets.
Creditors which fall due after five years are as follows: 2020 2019
£ £
Payable by instalments 91,667 -
Called up share capital
2020 2019
£ £
Ordinary share capital
Issued and fully paid
142,162 Ordinary of £1 each 142,162 142 162

Related party transactions

The Director has made an interest free loan to the company in the amount of £100,000 {2019 - £100,000). This

amount was outstanding at the balance sheet date.

Parent company

The company's ultimate parent undertaking is Elta Investments Limited, a company incorporated in England and

Wales.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



