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FPE PROCESS EQUIPMENT LIMITED
FPE NEU SOLUTIONS LIMITED
FPE SITE OPERATIONS LIMITED
FLOMAT BAGFILLA INTERNATIONAL LIMITED

(ALL IN CREDITORS' VOLUNTARY LIQUIDATION) (TOGETHER “THE COMPANIES")

LIQUIDATOR'S FINAL ACCOUNT TO MEMBERS AND CREDITORS

FROM 30 JANUARY 2019 TO 15 MAY 2023

1 Statutory and general information

Company numbers: FPE Process Equipment Limited — 02825703
FPE Site Operations Limited — 03428088
FPE Neu Solutions Limited — 04866456
Flomat Bagfilla International Limited — 05079599

Liquidators: Rob Adamson and Mike Kienlen of Armstrong Watson LLP, Third Floor,
10 South Parade, Leeds, LS1 5QS were appointed over the Companies
on 30 January 2019.
On 23 June 2022 Rob Adamson passed away. Mike Kienlen continues in
office as sole appointee in respect of the Companies.

Date of appointment: 30 January 2019

Contact details: Creditors wishing to contact the liquidator, should contact Louis Rakha

on telephone number 0113 211 1418 in the first instance.

2 Summary of matters dealt with during the Liquidation

2.1 This account should be read in conjunction with my previous progress reports and my receipts and
payments account for the Companies which is attached as appendix 1; please note that the figures are
shown net of VAT.

2.2 Please note that much of the information in this account is included in my previous annual reports,
however I am legally obliged to include details of all matters relating to the conduct of the liquidation
in this account.

2.3 My receipts and payments account confirms that the only asset realised in the Companies is cash at
bank. This was not anticipated at the time of the winding up. The costs and expenses relating to the
Companies over and above the cash realised, have been met by the major creditor, the FPE Global
Pension Scheme.

24 As reported previously, the respective Statement of Affairs for the Companies did not detail any

significant assets other than some inter-company debtors. No realisations have been made in relation
to these.



2.5

2.6

2.7

2.8

29

3.1

3.2

33

34

3.5

The bank account was a non-interest bearing account. The liquidators considered that, due to the
costs of dealing with the necessary tax returns that would arise if interest was received, it was not cost
effective to hold the funds in an interest bearing account.

In addition to my responsibility to realise the Companies assets, I am required to comply with various
legislative and best practice obligations and deadlines. These obligations include filing of documents
with the Registrar of Companies, ensuring that all receipts and payments are promptly dealt with and
proper accounting records are maintained. In addition, I am required to undertake periodic case
reviews to monitor progress, advise creditors of the liquidation and record all claims received.
Furthermore, I am obliged to deal with any other day to day matters that may arise during the
liquidation.

Investigation into the affairs of the Companies

A further responsibility of the Liquidator is to report to the Secretary of State on any matters that come
to his attention that could lead them to conclude that any past or present director may be unfit to be
involved with managing the affairs of a companies in the future. This report is confidential and it is a
legal requirement that I do not disclose the content of this report.

As reported previously I identified a possible cause of action which could potentially be pursued in
relation to the advice provided to the Companies at the time of exit from the FPR Global Group.

I have sought advice on the possibility of a successful case but unfortunately due to the lack of
substantive evidence which would be required to bring a successful claim and the significant costs that
may be incurred it has been concluded that it is unviable to proceed with the claim. As a result there
are no further assets to realise in the Companies and as such the respective Liquidations can be
concluded.

Creditors and dividends

Preferential creditors

There are no preferential creditors in this matter.

Floating charge creditor and the prescribed part

There are no floating charges over the assets of the Companies, and accordingly the prescribed part
provisions do not apply.

Unsecured creditors

I have received the following claims totalling £541,017 from the Pension Protection Fund ("PPF") on
behalf of the FPE Global Pension Scheme in respect of each of the liquidations as follows:

£
FPE Process Equipment Limited 110,069
FPE Neu Solutions Limited 165,202
FPE Site Operations Limited 137,788
Flomat Bagfilla International Limited 127,958

In addition to the claim from the PPF, one further unsecured claim has been received in the Liquidation
of Flomat Badfilla International Limited.

No funds were available to make a distribution to this class of creditor.
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Liquidator's remuneration

My remuneration was approved by creditors on 4 March 2019 following the passing of a resolution at
the creditors' decision procedure convened for the purpose of considering the Liquidator's
remuneration.

The Liquidator’'s remuneration has been on a set fee basis and is capped at £7,500 plus expenses and
VAT for each of the Companies, in accordance with the fee estimate circulated to creditors.

Since the date of my last report I have drawn the following fees:

£
FPE Process Equipment Limited 635
FPE Neu Solutions Limited 21
FPE Site Operations Limited 92
Flomat Bagfilla International Limited 131

As outlined in Paragraph 2.3 the costs and expenses relating to the Companies over and above the
cash realised, have been met by the major creditor, the FPE Global Pension Scheme. Therefore the
majority of my remuneration as Liquidator is not reflected in my receipts and payments accounts at
Appendix 1.

There will be no further request for fee approval or any fees drawn in this matter.

For the benefit of creditors, the Association of Business and Recovery Professionals publish ‘A
Creditors’ Guide to Liquidators’ Fees'. This document is available at the following website address,
https://www.r3.org.uk/technical-library/england-wales/technical-guidance/fees/. A hard copy of this
document can be obtained on request from our office.

Liquidator's expenses

The following expenses have been met by the major creditor, the FPE Global Pension Scheme directly
and therefore are not reported on the respective receipts and payments attached at Appendix 1.

Expense Type Total cost (£)
Specific penalty bond - FPE Site Operations Limited 40.10
Specific penalty bond — FPE Neu Solutions Limited 40.10
Specific penalty bond — FPE Process Equipment Limited 40.10
Specific penalty bond — Flomat Badfilla International Limited 40.10
Statutory Advertising — FPE Site Operations Limited 20.00
Statutory Advertising — FPE Neu Solutions Limited 20.00
Statutory Advertising — FPE Process Equipment Limited 20.00
Statutory Advertising — Flomat Bagfilla International Limited 20.00

No expenses have been incurred which have not yet been paid.




6 Conclusion

6.1  This now brings the Liquidations of the Companies to a conclusion and following the expiration of the
notice period detailed in the respective notice of final account for each of the Companies, I will file the
final account with the Registrar of Companies and vacate office.

6.2  Should you have any queries regarding this matter please contact Louis Rakha on 0113 2211 300.

otk
Daryl Wahwick

For Mike Kienlen
Liquidator



Appendix 1 - Liquidator’s Receipts and Payments Accounts (FPE Process Equipment Ltd)

FPE Process Equipment Limited

In Liquidation
Joint Liquidator's Summary of Receipts and Payments (Cash Basis)
Statement From 30 January 2023  From 30 January 2018
of Aftairs To 15 May 2023 To 16 May 2023
£ £ £
ASSET REALISATIONS
Bank charge refund 0.00 76189
1.00 Intercompany Debtor .00 0.00
0.00 76189
COST OF REALISATIONS
Liquidators Fees 634.91 634 931
Irecoverable VAT 126.88 126.98
(761.89) (761.89)
UNSECURED CREDITORS
{110.069.00) s.75 debt in respect of pension scheme 0.00 0.00
.00 0.00
DISTRIBUTIONS
(1.00) Ordinary Shareholders 0.00 0.00
.00 0.00
(110,069.00) (761.89) 0.00
REPRESENTED BY
NIL
Mike Kierlen

Joint Liguidator



Appendix 1 - Liquidator’s Receipts and Payments Accounts, continued (FPE Neu Solutions Ltd)

FPE Neu Solutions Limited
In Liquidation
Joint Liquidator's Summary of Receipts and Payments (Accruals Basis)
Statement From 30 January 2023  From 30 January 2019
of Aftairs To 15 May 2023 To 15 May 2023
£ £ £
ASSET REALISATIONS
Miscelianeous Refunds 0.00 2514
1.00 Intercompany Debter 0.00 0.00
.00 2514
COST OF REALISATIONS
Liquidators Fees 20.95 2095
Irecoverable VAT 4.19 4.19
(26.14) (25.14)
UNSECURED CREDITORS
{165,202.00) $.75 debt in respect of pension scheme 0.00 0.00
0.00 0.00
DISTRIBUTIONS
1.00 Ordinary Shareholders 0.00 0.00
©.00 0.00
(165,200.00) (25.14) 0.00
REPRESENTED BY
NIL
Mike Kierlen

Joint Liguidator



Appendix 1 - Liquidator’s Receipts and Payments Accounts, continued (FPE Site Operations Ltd)

FPE Site Operstions Limited
In Liquidation
Joint Liquidator's Summary of Receipts and Payments (Accruals Basis)
Statement From 30 January 2023  From 30 January 2019
of Aftairs To 15 May 2023 To 16 May 2023
£ £ £
ASSET REALISATIONS
Bank charge refund 0.00 110.82
100.00 Intercompany Debtor 0.00 0.00
0.00 11082
COST OF REALISATIONS
Liquidators Fees 92.35 9235
Irecoverable VAT 18.47 18.47
i110.82) (1°0.82)
UNSECURED CREDITORS
(137,788.00) s.75 debt in respect of pension scheme 0.00 0.00
0.00 0.00
DISTRIBUTIONS
1.00 Ordinary Shareholders 0.00 0.00
0.00 0.00
(137.687.00) (110.82) 0.00
REPRESENTED BY
NIL
Mike Kierlen

Jont Liguidator



Appendix 1 - Liquidator’s Receipts and Payments Accounts, continued (Flomat Bagfilla International
Ltd)

Flomat Bagfilla International Limited

In Liquidation
Joint Liquidator's Summary of Receipts and Payments (Accruals Basis)
Statement From 30 January 2023  From 30 January 2019
of Affairs To 16 May 2023 To 15 May 2023
£ £ £
ASSET REALISATIONS
Bank charge refund 0.00 157 62
1.00 Intercompany Debicr 0.00 0.00
.00 157 62
COST OF REALISATIONS
Liquidators Fees 131.35 13135
Irecoverable VAT 26.27 26.27
(157.62) (157.62)
UNSECURED CREDITORS
{127.958.00) .75 debt in respect of pension scheme 0.00 0.00
0.00 0.00
DISTRIBUTIONS
1.00 Ordinary Shareholders 0.00 0.00
0.00 0.00
(127,958.00) (167.82) 0.00
REPRESENTED BY
NIL
Mike Kierlen

Joint Liguidator



Appendix 2 - Armstrong Watson LLP fees & expenses information

Staff Allocation, the use of Sub-Contractors and Professional Advisors

The general approach to resourcing our assignments is to allocate staff with the skills and experience
to meet the specific requirements of the case. The constitution of the case team will usually consist of
a Partner, a Manager, and an Administrator or Assistant. The exact constitution of the case team will
depend on the anticipated size and complexity of the assignment and the experience requirements of
the assignment.

We are not proposing to utilise the services of any sub-contractors in this case.

Bevan Brittan have been instructed to provide legal advice in relation to our ongoing investigations.
Their costs will be met directly by the PPF in the first instance.

Liguidators’ Expenses & Disbursements

An analysis of the expenses paid in respect of the Companies is provided in section 5.1 above.

Category 1 disbursements do not require approval by creditors. The type of disbursements that may
be charged as a Category 1 disbursement to a case generally comprise of external supplies of
incidental services specifically identifiable to the case, such as postage, case advertising, invoiced travel
and external printing, room hire and document storage. Also chargeable will be any properly
reimbursed expenses incurred by personnel in connection with the case. These disbursements are
included in the tables of expenses above.

Category 2 disbursements do require approval from creditors. These are costs which are directly
referable to the appointment in question but are not payments which are made to an independent
third party and may include shared or allocated costs that can be allocated to the appointment on a
proper and reasonable basis such as internal room hire, document storage or business mileage. Details
of Category 2 disbursements charged by this firm (where appropriate) were provided at the time the
Liquidator's fees were approved by creditors. There have been no Category 2 disbursements incurred
in respect of the Companies.



