Registered no: 2823706

Donal Hayes & Sons (Building &
Civil Engineering) Limited
Abbreviated financial statements

for the year ended 30 September 1995

F *AQ74QQ2T* EB

COMPANIES HOUSE 24/16/3

g




Donal Hayes & Sons (Building &
Civil Engineering) Limited

Abbreviated financial statements
for the year ended 30 September 1995

Pages
Report of the auditors 1
Balance sheet 2

Notes to the financial statements 3




Donal Hayes & Sons (Building & 1
Civil Engineering) Limited

Report of the auditors to the directors of Donal Hayes & Sons (Building & Civil
Engineering) Limited under paragraph 24 of Schedule 8 to the Companies Act 1985

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated financial statements in accordance with
Schedule 8 of the Companies Act 1985. It is our responsibility to form an independent opinion as to
the company’s entitlement to the exemptions claims in the directors’ statement on page 2 and whether
the abbreviated financial statements have been properly prepared in accordance with that Schedule.

Basis of opinion

We have carried out the procedures we considered necessary to confirm by reference to the annual
financial statements, that the company is entitled to the exemptions and that the abbreviated financial
statements have been properly prepared from those financial statements. The scope of our work for
the purpose of this report does not include examining or dealing with events after the date of our
report on the annual financial statements.

Opinion

In our opinion, the company is entitled to the exemptions conferred by Section A of Part III of
Schedule 8 to the Companies Act 1985 and the abbreviated financial statements have been properly
prepared in accordance with that Schedule.

Other information

We reported as auditors of Donal Hayes & Sons (Building & Civil Engineering) Limited to the
members on .. & LAt on the company’s annual financial statements prepared under Section
226 of the Companies Act 1985 and our report was as follows:

"Report of the auditors to the members of Donal Hayes & Sons (Building & Civil Engineering) Limited
We have audited the financial statements on pages 5 to 18.
Respective responsibilities of directors and auditors

As described on page 3 the company’s directors are responsible for the preparation of financial
statements. It is our responsibility to form an independent opinion, based on our audit, on those
statements and to report our opinion to youw

Basis of opinion

‘We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board.
An audit includes examination, on a test basis, of evidence relevant 1o the amounts and disclosures in
the financial statements. It also includes an assessment of the significant estimates and judgements
made by the directors in the preparation of the financial statements, and of whether the accounting
policies are appropriate to the company’s circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that
the financial statements are free from material misstatement, whether caused by fraud or other
irregularity or error. In forming our opinion we also evaluated the overall adequacy of the presentation
of information in the financial statements.

ts give a true and fair view of the state of the company’s affairs
ofit, total yecognised gains and cashflows for the year then ended
ify accordgfice with the"Companies Act 1985."

ccountants and Registered/Anditors Swansea




Donal Hayes & Sons (Building & 2
Civil Engineering) Limited

Abbreviated balance sheet
at 30 September 1995

Notes 1995 1994
£ £
Fixed assets
Tangible assets 75,806 33,354
Current assets
Work in progress 69,511 24,766
Debtors 199,622 125,720
Cash at bank and in hand 122,636 -
391,769 150,486
Creditors: amounts falling due
within one year (382,524) (160,304)
Net current assets/(liabilities) 9,245 (9,818)
Creditors: amounts falling due
after more than one year 2 {18,980) -
Net assets 66,071 23,536
Capital and reserves
Called-up share capital 3 100 2
Profit and loss account 65,971 23,534
Equity shareholders’ funds 66,071 23,536

Advantage has been taken of the exemptions for small companies conferred by
Section A of Part III of Schedule 8 to the Companies Act 1985 on the grounds that,
in the directors’ opinion, as it meets the conditions, the company is entitled to benefit
from the exemptions as a small company.

N oy

Director




Donal Hayes & Sons (Building & 3
Civil Engineering) Limited

Notes to the financial statements
for the year ended 30 September 1995

1 Principal accounting policies

The financial statements have been prepared in accordance with applicable
Accounting Standards in the United Kingdom. A summary of the more important
accounting policies is set out below.

Changes in accounting policies

The new accounting standard, FRS 4 ’Capital instruments’, requires the adoption of
accounting policies which differ from those previously adopted by the company.
Accordingly, the following change has been made. Shareholders’ funds are analysed
between equity and non-equity interests. The change has had no effect on
comparative figures.

Basis of accounting

The financial statements have been prepared on the historical cost basis of accounting.
Tangible fixed assets

Tangible fixed assets are stated at cost, less accumulated depreciation.

Depreciation

Depreciation is calculated to write off the cost of fixed assets over their estimated
useful lives on the reducing balance basis at the following rates:

Plant and equipment 40% per annum
Motor vehicles 20% per annum
Office equipment 25% per annum

Stocks and work in progress, excluding long-term contracts

Stocks and work in progress have been valued at the lower of cost and net realisable
value.




Donal Hayes & Sons (Building & 4
Civil Engineering) Limited

1 Principal accounting policies (continued)
Long term contracts

Long term contracts are assessed on a contract by contract basis and reflected in the
profit and loss account by recording turnover and related costs as contract activity
progresses. Where it is considered that the outcome of a long term contract can be
assessed with reasonable certainty before its conclusion, the prudently calculated
attributable profit is recognised in the profit and loss account as the difference
between the reported turnover and related costs for that contract.

The amount by which recorded turnover is in excess of payments on account is
classified as "amounts recoverable on contracts" and separately disclosed within
debtors.

Turnover
Turnover represents the value of construction work done excluding value added tax.
Deferred taxation

The company provides deferred taxation to account for timing differences between the
treatment of certain items for financial statements purposes and their treatment for
taxation purposes to the extent that it is probable that a liability for taxation will
crystallise as a result of the reversal of those timing differences.

Finance leases

Where assets are financed by leasing agreements that give rights approximating to
ownership, the assets are treated as if they had been purchased outright. The amount
capitalised is the present value of the minimum lease payments payable during the
lease term. Depreciation on the relevant assets is charged to the profit and loss
account on a straight line basis to write off the assets over their expected useful lives.
Lease payments are treated as consisting of capital and interest elements, and the
interest charged to the profit and loss account using the straight line method.

Operating leases

All other leases are operating leases and the annual rentals are charged to the profit
and loss account on a straight line basis over the lease term.




Donal Hayes & Sons (Building & 3
Civil Engineering) Limited

2 Creditors: amounts falling due after more than one year
1995 1994
£ £

Hire purchase instalments falling due
after more than one year comprise:

Between one and two years from balance sheet date 10,224 -
Between two and five years from balance sheet date 8,756 -
18,980 -

3 Called up share capital

1995 1994
£ £
Authorised:
100 (1994: 2) ordinary shares of £1 each 100 2
Allotted, called-up and fully paid:
100 (1994: 2) ordinary shares of £1 each 100 2

|

98 ordinary shares of £1 each were issued during the year to provide additional share
capital.




