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REPORT OF THE DRIRECTOR

The Director presents herewith his report and the Financial

L g

Btatements for the vear ended 30th June 2003,

The principal activity of the company continued to be that of
consultancy in metallurgy and related disciplines.

DIVIDEND AND TRANSFER TO RESERVES

The director has paid an interim dividend amounting +to E184672
(2002: £1,848) and does not recommend payment of a Tfinal
dividend.

It is proposed that the retained profit of £7984 (Z2002: £54352)
is transferred Lo reserves.
F D_ASY

Full disclosure of all matters relating to fixed assets is set
out in the notes to the Financial Btatements.

The Director at the Ralance Sheet date and his interests in the
company at that date and at the beginning of the vear were as
follows:

Number of Shares
Class of Share 2003 2002

A.G. Camaron Ordinary Shares i 1

CLOSE COMPANY

The company is a close company as  defined by the Income and
Corporation Taxes Act 1988.

STATEMENT OF DIRECTOR'S RESPONSIRILITIES
The director is reguired to prepare financial statements for
gach financial period which comply with the provisions of the

Companies Act 1985 and give a true and fair view of the state

]




ANGCA ENBINEERING SERVICES LIMITED
REFORT OF THE DIRECTOR
Contilnued
of affairs of the Company as &t the end of the accounting
period and of the profit and loss for that period.

In preparing these accounts, the director confirms that he has:

(a) selected accounting policies which he considers Lo be
suitable and has applied them consistentlyy

{b} made judgments and estimates that are reasonable and
prudent;

{c) Tollowed applicable accounting standards;  and
{d) prepared the accounts on a going concern basis.
The director is responsible for maintaining adequate accounting
records, for safeguarding the assets of the Company, and for

taking reasonable steps for the prevention and detection of
fraud and other irregularities.

BY ORDER OF THE ROARD

....;541.64?Wﬁﬁﬁv ...... o Date: ..§iz.£Q:,§{$.........

A.5. Cameron
Director

!




In accordance with vyour insgtructions, we have prepared,
without audit, the Financial Statements for the vear ended
FO0th June 2003 set out on pages 4 to 9, from yvouwr books and
records and from information and explanations supplied to
us .

Responsibilities of the Director

As described in  the Director’'s Report, the company’'s
director is responsible for the preparation of the financial
statements.

( O g O-—\J\\r-ﬂfk\ 2(1 qcej
C.F.0'Donnell & Co. Date
Chartered Accountants
Bovingdon,

Herts.
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PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDRED 30th JUNE 2003

Note 2002 2002
£ £

TURNOVER 326326 13B0L
Adminstrative Expenses {2089%) (85301)
OFERATING FROFIT 2 ey 700
Interest Receivable 3 75 —
FROFIT ON ORDINARY
ACTIVITIES REFORE TAXATION 2 21802 7300
Tay (payable} on
ordinary activities bl 151448) (200)
FROFIT FOR THE FINANCIAL YEAR 26656 7E00
Dividends & (184672) (1848)
RETAINED PROFIT FOR THE YEAR 11 £ 7984 £ D453

Nong of the company’'s activities were acquired or discontinued
during the above two financial vears.

The company has no recognised gains or losses other  than  those
dealt with in the profit and loss account.

The Accounting Folicies and Notes on pages & to 9 form part  of
the Accounts.




a NGINEERING SERVICES L. IMITED

BALANCE SHEET AS AT 3I0th JUNE 2003

Note 2003 2002

FIXED ASSETS
Tangible assets 7 Nil Nil

CURRENT ASSETS

Stock 1% 4%54 454

Debtors 9 700 1153

Cash at EHank & in hand 18265 3683
19421 7292

CREDITORS: Amounts falling
due within one year 14 (6267) (2122}

NET CURRENT ASSETS
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TOTAL ASSETS LESS CURRENT
LIABRIILITIES £13
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CAFITAL. AND RESERVES _
Called up Share Capital 11
Frofit and lLoss Actcount 12
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In approving these financial statements as Director, I  hereby
cornfirm:

{a) That for the vear in guestion the company was entitled to the
exemption conferred by sZ49A(1) of the Companies Act 1985.
{b)} That no notice has been deposited at the registered office of
the company pursuant to s8249B(Z2) reqgquesting that an audit be
conducted for the yvear ended Z0th June 2003,
{c) That I acknowledge my responsibilities for:
1) Ensuring that the company keeps accounting records that
comply with s221 of the Companies Act 19835
ii) Preparing accounts that give a true and fair view of the
state of affairs of the company as at the end of the vear and
of its profit for the year then ended and which otherwise
comply with the provisions of the Companies Act 1983 relating
to accounts., so far as applicable to the company.

Approved by the Board

A.6. Cameron
Director

The Accounting Policies and Notes on pages 6 to 9 form part of
the fAccounts.
....5.....
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ACCOUNTING POLICIES
BASIS OF ACCOUNTING

These Financial Statements have been prepared under the
Historical Cost Convention.

TURMNOVER

Turnover represents the total invoice value, excluding
value added tax, of goods so0ld and services rendered
during the year.

DEPRECIATION

Depreciation is provided using the following rates and
bases to reduce by annual instalments the cost, less
estimated residual walue, of the tangible assets over
their estimated useful lives.

Fivtures and fittings 23% Straight line
STOCKS
Stocks are valued at the lower of cost and net realisable
value. Cost is calculated as follows:
Work in progress ~ cost of raw materials and labour,

together with attributable overheads.

Net realisable value is bazed on estimated selling price,
less further costs to completion and disposal.

DEFERRED TAXATION

RDeferred taxation is provided where there 1is a reasonable
probability of the amount becoming pavable in the
foresecable future.

OFERATING FROFIT 2007 2002
£ £

The operating profit is stated

aftter chargings:

Depreciation £Nil £ 42
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INTEREST RECEIVAELE
Rank and other interest receivahle

DIRECTOR aAND EMFLOYEES
Staff costs:

Wages and salaries
Social security costs

2 M

There were Dxf employees during the
year apart from the director.

TAX ON PROFIT ON ORDINARY ACTIVITIES

The taxation charge based on the
profit before tax comprises:

UK Corporation Tax Fayable

Adiustment in respect of prior yvears

DIVIDENDS
Equity interests

Ordinary:
Interim dividends paid

2010
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TANGIEBELE ASSETS

Cost

At 1st July 2002
Additions in year
At F0th June 2003

Depreciation

At 1lst July 2002
Charge for year
At I0th June Z0O03

Net BRook Value
At 30th June 2003

At 3I0th June 2002

8TOCKS

Work in Progress

DERTORS

Trade Debtors
Corporation Tax

CREDITORS:
AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank Overdratt

Corporation Tax

Other tayes & social security costs
Director’'s current account

Acoruals

Fixtures & Fittings

2007
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NE BINE 8 CES E
NOTES 10 THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3I0th JUNE 2003
Con ued
SHARE CAFITAL 2007
£
Authorised
Equity interests:
100 Ordinary shares of £1 sach £100
Allotted, called up and fully paid
Eguity interests:
2 Ordinary shares of £1 each £_2
FROFIT AND LOSS ACCQUNT
£
Retained Frofits at lst July 2002 D148
Retained Profit for the year 7984
Retained Frofit at 30th June 2003 E13152
RECONCILIATION OF MOVEMENTS IN
SHAREHOL.DERS FUNDS
£
Frofit for the financial year 264696
Dividends (18672
L2848
Shareholders”™ Funds
at lst July 2002 wlée
Shareholders’ Funds
at Z0th June 2003 £131 58
Represented by:
Equity interests £1315%

2002

£100
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