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[ChemE Limited
Directors’ report and financial statements

Directors’ report

The directors present their report together with the audited financial statements for the year ended 31 December
2010

Business review and principal activities

The principal activity of the company during the year under review was the sale of advertising space 1n the journals
and publications of its ulbmate parent undertaking, The Institution of Chemical Engineers

The company traded satisfactorily, the results for the year are shown 1n the profit and loss account on page 4

The company does not propose to pay a dividend (2009 £N:)

Directors
The directors of the company during the year were

DJ Brown
Miss R Toner (from 26 May 2010)
MWIJ Simm (to 26 May 2010)

Directors’ responsibilities

The directors are responsible for preparing the annual report and the financial statements 1n accordance with the
Companies Act 2006 and for being satisfied that the financial statements give a true and fair view The directors are
also responsible for preparing the financial statements in accordance with Umited Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice)

Company law requires the directors to prepare financial statements for each financial year which give a true and fair
view of the state of the company and the profit or loss of the company for that year In preparing these financial
statements, the directors are required to

M select suitable accounting policies and then apply them consistently,
B make judgements and estimates that are reasonable and prudent, and

& prepare the financial statements on a going concern basis unless 1t 1s mapproprate to presume that the company
will continue tn business

The directors are responsible for keeping proper accounting records that show and explamn the company’s
transactions, disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006

They are also responstble for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other iregulanties
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Auditors
All of the current directors have taken all the steps that they ought to have taken to make themselves aware of any
information needed by the company’s auditors for the purposes of their audit and to establish that the auditors are
aware of that information The directors are not aware of any relevant audit information of which the auditors are

unaware

BDO LLP have expressed their willingness to continue 1n office and a resolution to re-appoint them will be proposed
at the annual general meeting

In preparing the directors® report advantage has been taken of the smalt companies’ exemption

Approved by the board and signed on its behalf by*

DJ Brbwn 165-18% Railway Terrance
Director Rugby
CVv21 3HQ
14 Apnl 2011
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Independent Auditor's Report To Members Of IChemE Limited

We have audited the financial statements of IChemE Ltmited for the year ended 31 December 2010 which compnse the profit
and loss account, the balance sheet and the related notes The financial reporting framework that has been applied m their
preparation 1s applicable law and Unmited Kingdom Accounting Standards (Umted Kingdom Generally Accepted Accounting
Practice)

This report 15 made solely to the company’s members, as a body, i accordance with Chapter 3 of Part 16 of the Companies Act
2006 Our audit work has been undertaken so that we mnught state to the company’s members those matters we are required to
state to them 1n an auditor’s report and for no other purpose  To the fullest extent permitted by law, we do not accepl or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for
the opinions we have formed

Respective responsibilities of directors and auditors

As exptamed more fully m the statement of directors' responsibilities, the directors are responsible for the preparation of the
financial statements and for bemng satisfied that they give a true and farr view  Qur responsibility 1s to audit and express an
opimon on the financial statements tn accordance with applicable law and Intemational Standards on Auditing (UK and Ireland)
Those standards require us to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s prowded on the APB’s website at
www frc org uk/apb/scope/private cfin

Opwmon on financial statements
In our opimon the financial statements

¢  pive atrue and fair view of the state of the company’s affarrs as at 31 December 2010 and of its profit for the year then
ended,

¢ have been propetly prepared in accordance with United Kingdom Generally Accepted A ccounting Practice, and
¢  have been prepared mn accordance wath the requirements of the Companies Act 2006
Opinion on other matter prescnibed by the Companies Act 2006

In our epimion the information given in the directors’ report for the financial year for whichthe financial statements are prepared
15 consistent with the financial statermnents

Matters on which we are requrred to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requures us to report to you if, in
our opinion

»  adequate accounting records have not been kept, or retums adequate for our audit have not been recerved from

branches not visited by us, or

the financial staternents are not 1n agreement with the accounting records and retums, or

certamn disclosures of directors' remuneration specified by law are not made, or

we have not received all the information and explanations we requure for our audit, or(

the directors were not entitled to prepare the financial statements and the directors'report 1n accordance with the small
panies’ regime

Don Bawtree (sentor sta itor)
For and on beh DO LLP, statutory auditor
Birmu

United Kingdom

s Pringusk o\

BDO LLP 1s a hmited hability partnership registered i England and Wales (with registered number GC305127)
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Profit and loss account
for the year ended 31 December 2010

Note Continuing operations

2010 2009

£ £

Turnover i 543,585 435,735
Cost of sales (121,373) {120,382)
Gross profit 422,212 315,353
Admimistrative expenses {7,788) (17,852)
Operating profit 414,424 297,501
Gift ard (414,424) (297,501)
Result for the year 2 - -

In both the current and preceding years, there were no recogmsed gains or losses other than the result for the year
There are no movements 1n shareholders’ funds in the current and prior period

All amounts relate to continuing activities
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Balance sheet

at 31 December 2010
Note 2010 2009
£ £
Fixed Assets
Investments 4 50,000 -
50,000 -
Current assefs
Debtors b 143,372 151,078
Cash at bank and 1n hand 3,550 3,764
146,922 154,842
Creditors. Amounts falling due within one year 5 (1%6,920) (154,840)
Net current assets 49,998) 2
Total Net Assets 2 2
Capital and reserves
Called up share capital 6 2 2

These financial statements have been prepared n accordance with the provisions applicable to compames subject to
the small companies regime

These financial statements were approved by the board of directors, and authorised for 1ssue, on 14 April 2011

Do

DJ Brown
Director

betee —1__

R Toner
Durector
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Notes
(forming part of the financial statements)

1 Accounting policies

Basis of preparanon

The financial statements have been prepared under the historical cost convention and 1n accordance with apphicable
Accounting Standards

Cash flow statement

The company has taken advantage of the exemplion conferred by Financial Reporting Standard 1 'Cash Flow
Statements (Revised 1996)' not to prepare a cash flow staternent on the grounds that 1t 15 a 'small' company under the
Companies Act 2006

Corporation tax

No provision 1s made for corporation tax due in view of the arrangements to pay the whole of the year’s assessable
profits to The Institution of Chemical Engineers under Gift Aid Subject to the relevant payments being made in
future years no liabihity for corporation tax can arise under present legislation

Turnover

Turmover represents the amounts excluding value added tax, derved from the provision of goods and services to
customers during the year

2 Result for the year

The result for the year 1s stated after charging

2010 2009
£ £
Auditors’ remuneration 2,000 2,000

3 Staff numbers and costs

The company did not employ any staff in the year cther than the directors, who neither received nor waived any
remuneration (2009 £Nil)
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Notes (continued)

4 Investments in subs:idiaries
2010 2009
£ £
Additions 50,000 -
Cost at 31 December 2010 50,000 -

The principal undertakings in which the company’s interest at the year end s 20% or more 1s as follows-

Name Country of Registration Share Capital  Class of Share
IChemE (Shanghai} Chemical Technology Shanghai, Chima 100% Ordinary
Consulting Ltd
5 Debtors
2010 2009
£ £
Trade debtors 143,372 151,078
143,372 151,078
6 Creditors. Amounts faling due within one year
2010 2009
£ £
Trade creditors - 22,819
Amounts owed to ultunate parent undertaking 142,945 89,038
Other creditors including taxation and social security
Other taxes 19.864 6,403
Accruals 34,111 36,580
196,920 154,840
7
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Notes (continued)

7 Called up share capital
2010 2009
£'000 £'000

Allotted, called up and fully pad-
2 ordinary shares of £1 each 2 2

8 Related party transactions

In accordance with exemptions set out in Financial Reporting Standard 8, the company does not have to disclose
transactions with other group undertakings as 1t is a wholly owned subsidiary of the Institution of Chemical
Engineers Details of the availlability of the Institution’s financial statements 18 included 1n note 8

9 Ultimate parent undertalung

The company’s ultimate parent undertaking and ultimate controlhing party 15 The Institution of Chemuical Engineers,
a chanty registered in England

Copies of the financial statements of The Insttution of Chemical Engineers can be obtained from the Registered
Office at 165-189 Railway Terrace, Rugby CV21 3HQ




