Southgate House Telephone: 0116-262 0000
61 Milstone Lane Telex: BB4657 PRIWAT G
Leicester LE1 50A Facsimile: 0116-253 26097

Price Waterhouse ”

25 February 1998

PRIVATE AND CONFIDENTIAL

The Directors

EuroDollar Hoidings plc

James House

56 Welford Road-- e : : T - SR
LEICESTER

LE2 7TAR

Dear Sirs

REPUBLIC INDUSTRIES (HOLDINGS) PLC (FORMERLY EURODOLLAR (HOLDINGS) PLC)
EURODOLLAR (PROPERTIES) LIMITED

EURODOLLAR INSURANCES LIMITED

EURODOLLAR INTERNATIONAL LIMITED _

PROVINCIAL ASSESSORSLIMITED — . 2R | o%6(

DIPLEMA 274 LIMITED S

EURODOLLAR PENSION SCHEME TRUSTEES LIMITED

EURODOLLAR (UK) LIMITED

PROVINCIAL SECURITIES

DIPLEMA 272 LIMITED

We give notice that we are resigning as auditors of the above named companies with effect from
25 February 1998. There are no circumstances connected with our resignation which we consider
should be brought to the notice of the shareholders or creditors of these companies.

Yours faithfuily

o b

Price Waterhouse

RLM/LJC/EJS

VTR

COHPHNIES HUUSE 64/03/88

(¥icxs ol Aberdeen, Bientingham, Bristol, Candit, Ediburgh, Glasgouw, Hull, Leeds. Lelcestsr, London, Manchester, Middiesbrough. Mewsastie, Notlingham, 51 Albans,
Soathamplon 2nd Windsor.

The partnership's prindpak place of business is ! Southwark Towers, 32 Loodon Sridge Streel, London SE1 9SY where 2 Usl of the pariners’ names is avaitabie for inspection.
The Tiemn is authorised by the lestitule of Chartersd Atcountanls i Engiand and Wales to camy on investment business,



