COMPAMES FORM No. 12

Statutory Deciaration of compliance
witin requirements on application
for registration of a company

sase do not Pursuant to section 12{3) of the Companiss Act 1985

Nrite in
this margin
To the Registrar of Companies For officlal use  For official use
Slease complota Address cvarlea (= -y —
aglbly, praferably ¢ v f | | | |
o hlack typo, of AR

aold block fettering  Name of company

| ]

iy S ARGENT INSURANCE PRACTICE LIMITED

f, 0O _FORM (SECRETARTES). LIMITED
of _SHATRFRN._HOUSE
28 SCRUTTON STREET
TONDON. FC2A 4R0Q
t dolate oa / do solemnly and sincerely declaze thatlam a ISt oneooa sl eoERnaICHERDIIDEYI
approptiste !{ ji\ [porson named 2s djtredny or secratary of the company in the statement delivered to the registrar

¥

unaar section 10{2)]t and that all the requiiements of the above Actin respect of the registration cf the

above company and of mottors precedent ond Incidental o it have been complied with,
And | make this solemn doclaration conscientiously belioving the same 1o be true and by virtue of the
provisions of the Statutory Declorations Act 1835
Dotlorad at 10D NASH KIMPER Declarant to sign below
6. RAYMOND. RUTLOINGS
TOADON 1GT S50k

the dayof LABPRIL.
Ono thousand gino :Xnﬂiﬂn d _NINETY-THREE.
befora mo A A \

I v T
A Commissioner for Oaths or Nothry Public or Justice of
the Poace * ¢ Solicitor having tho powers conferrad on o
Commissioner for Oaths.

Prasontor's namao addregs and For official Use

reference (if any): Post room




This form should bo complated In biack,

Statement of first directors and
secretary andintended sihaat:on
of regustered office

Company namo (in full}

CN

—
For official use | |

e ARGENT- INSURANCE - PRACTICE-LIMITED.

sy

. c

Registered office of tha compony on
incorporation,

If the momorandum Is doliverad by on
agent for the subscribers of the
momorandum mark ‘X' In the box
opposita and give the agont’s nomeo
gind addrass.

Numbor of cuntinuation shogts attached

To whom ahould Companles House
direct any enquiries ahout the
Information shown In this form?

ol suA1BERN HouSE f}
e . 28, SCRUTTON STREET i
Posttown __ LONDON |
County/Region
Posicode __EC2A 4RQ i
Name __CO _FORM (U.X.) LIMITED ]
BA_ . SHAIBERN HOUSE i
L ..28_SCRUTTON STREET |
] Post town _ LONDON ) i
{ County/Region I ]
Postcods _EC2A 4RQ i
CO_FORM (U.K.) LIMITED
SHAIBERN HOUSE, 28 SCRUTTON STREET
LONDON Postcode EC2A 4RQ
Telephone 071 247 8187 Extension

Page 1




_ Qlam'e . : *Style/Title Ics| CO, FORM (SECRETARIES) LIMITED |
L " T :
Forenames |
Surname |
;“Honours etc |
Provious forenames |
Pravious surname |
Addrass AD SHAIBERN HOUSE I
Usual restdential address must be given, L 28 SCRUTTON STREET 0
In the case of a corporation, give the
registered or ptinclpal office address. Posttown _LONDON ) I
County/Region L i
! Postcode 1021\ 4RQ I Country ENGLAND |
1 consent to act as sacretary of the company named on page 1
for and oh keialf of
CO FO {SECRETARIES) LIMITED
Consont signature | Signed }/ . Date L~y 1%

Directors (Seenes t-5)
Please list directors in alphabetical order,

Nama *StlofTitle | [cp] _ CO FORM (NOMINEES) LIMITED |
Forenamas . [

Surname e o e i s b . MJ

*Honaura ole e e e e en s e e A

Pravious forenames et s o o — + o e e o f

Pravious surnoma B ] e )

Addras laol __ smazmemy mousz o

Usual rasidontial addrass mustbe given, . 28 _SCRYTTON STREET o 1
In the case of a corporation, give the r
rogistacod or principal office address. Postiowr  LONDON._ . . - i
County/Region {

. Postcodo ECL_?;}_‘_J_A}}QMJ Country _ ENGLAND |

Date of birth ]DDI 042 2 «D L_ 9i0 I Nationality Hi_\j_ UK _REG. CO. {

Buslness octupation gc __ LIMITEDG COMPANY - }

Other directorships [pn‘ _ SEE SCHEDULE _ATTACHED _

i;b;s;l;tdtb‘aét_asxc-!—a;;cl he company named on page 1 _m
fxradm
CO FORM (NGM3 NB 5) LIMITED

Signed
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Notes

1 Show for an individual the full

forenames NOT INITIALS
and surname together with any
previous forenames or gurname(s).

If the director or secretary is a
corporation or Scottish firm - show
the corporate or firm name on the
surname line,

Give previous forenames or surname
axcept that:

« for a marrled wornan, the name
by which she was known before
marrisge need not be given,

. names not used since the age
of 18 or for at laast 20 years
nead not be glven,

In the case of a peer, or 8n Individual
usually known by a British title, you
may siate the titlo instead of or In
addition to the foronamos and surnamo
and you noed not give the nama by
which that parson was known before
he or sho adopted tho tltle or
suceoedad to it

Addroys:
Givo tho ususl residential addross,
in tho caso of acorporationor Scottish

firm givo the registarod or pringipal
offico.

2 Directors known by another

description:

A diractor includes any person who
occuples that position aven if called
by a different name, for example,
governor, member of council. it also
includes a shadow director.

3 Directors dotails:

Show for each individual director
their date of birth, business occupation
and natlonality,

The doto of birth must be given for
every individunl director.

4 Other directorships:

Give the name of every company of
which the individual concerned is a
director or has been a director atany
time in the past & yesrs, You may
exclude a company which gither is
oratalltimes during tha past5 yesrs
when tho person was a director was:

« dormant,

» g parent company which wholly
owned tho company making the
return,

- a'wholly owned subsidiary of the
company making the return,

+ anotherwholly owned subsidiery
of the ssme parent company.

if thato o Insufficlent space on the
form for olher directorships you may
uso b separate shoot of paper.

AT

-

5 WUse photocopies of page 210 provide

datails of joint secretaries or additional
directors and include the cempany’s
name and number.

The address for companies registered
in England and Wales is:-

The Registrar of Companies
Companies House

Crowir Way

Cardiff

CF4 3UZ

or, for companies registered in
Scotland:-

‘The Registrar of Companies
Companies House

100-102 George Street
Edinburgh

EH2 3DJ




L
Dirgetors (continued)
(Seenotes 1 -5)

Name *Style/Title

: Forenames
Surname
*Honours ete
Pravious forenames
. Previous surname
Address
Usual residential addrass must be given.

In tha case of a corporation, give the
registered or principal office address.

Date of birth
Business occupation

Othor directorships

* Voluntary dotolla

Consent signature

Delote 1f tha form
Is signod by the
subscribars.

Dalate If tho form
Is signed by an
agent o1 behalf of
all the subaeriberes,

All the subseribars
must sign olther
personaliy or by
parson of parsons
authorised to sign
for thom.

i

P

|

— i
AD J
|

Post town i
County/Region ] i
Postcoda ___ I Country |

1 ﬁL I n"l:] Nationality Hl: |

lo

= oemT e

1 consent to act dé_&}récaor of the company named on page 1

Signed \ Date
1
Signature of agont n eholf of all subsceribers  Date P - N
,/j \ ¢ G QI_\..J
Signed 3 o A _ Date
Signod _ Date
Signed \ I_:tale B
Signed ) Data ]




OTHER DIRECTORSHIPS

SEMISTREAM LIMITED
BRUSHSTREAM LIMITED
BRUSHSTYLE LIMITED
CHARTGEM LIMITED

CHALKMART LIMITED
CHARTDEAL LIMITED

CHEMTONE LIMXITED
JUNGERORT LIMITED
LAWNPORT LIMITED
NEATPRIME LIMITED

NEAT COMPUTERS LIMITED
ORCHIDPORT LIMITED
ORBITMEAD LIMITED
RANGEDRAFT LIMITED
STROUD COMPUTERS LIMITED
STREAMBUILD LIMITED
STREAM COMPUTERS LIMITED
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THE OOMEANTES ACT 1985
OOMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCTATION

of

ARGENT INSURANCE PRACTICE LIMITED

The Company‘s name iS aArgent Insurance Practice Limited
The Company's registered office is to be situvated in England.

The Company's objects are:-

(AY(1) To caxry on the business of management, business and
financial consultants of every description, and to act as
consultants and advisers to persens and companies having dealings
with the Coampany on such terms and for such periods of time as the
Company may from timz to time detemine, on a commission or fee
basis or other wise; to corzy on the business of banking,
insurance undexwriting, negotiating lozns and lending money {(with
or without security) for any purposes and in compection with any
kind of agreement or arrangement or transiaction whatsoewver,
administering trust and pension funds, dealers din all kinds of
securitios, commodities, metals of foreign exchange, whether on a
recognised exchange or otherwise; to carry on  the business of
providing education and training, Lo act as lecturers, prometers,
publishers and oditors in all management, £inancial and
consultancy systems and to Carry on any other trade or business,
whatsoover, of a like and similar nature.

127037

NC

=8 APR 1993

'« COMPANIES
HOUSE




A2) To. carry on the business of, repairing, restoring, cleaning,
maintaining, improving, altering, installing, extending or destroying
any vehicle, rlant, machinery, work of art, substance or material or
article of commerical, manufacturing, personal, decorative or household
use.

(3} To carry on the business of banking, insuring, underwriting,
negotiating loans and lending woney (with or without security) for any
purpose and in comnection with any kind of agreement or arrangement or
transaction whatsoever, administerin; trust and pension funds, debt
collecting and acting as bailiffs and dealers in any kind of securities,
commodities, metal or foreign exchaty: whether on a recognised exchange
or otherwise.,

(4) To undertake and execute azcency or commission works of all kinds
and to act generally as agents, urchers, organisers, factors, censultants
and advis rs for and in connect.on with financing, insurance, sale or
purchase of goods, investments or .ay kind of property and the provisions
of services, travel, transport and carriage, huilding and engineering
management, public relations and publicity, conferences, exhibitions,
admission to and organisation of theatrical and sporting events and the
provision of housing and other accommodation.

(5) To carry on the business of supplying personnel te perform every
kind of service or duty to businesses of every kind and for domestic
pucposes and to provide sorvices to commerce and industry whether
secretarial and clerical oomputer or accountancy services, market
research and information storage, security, cleaning, repaixr and
maintenance or any other servioe which may be required.

{6) To carry on the tusiness of uying and selling, developing and
improving land and buildings for investment purpeoses or otherwise and to
charge and grant xights and interests of any kind in or over such land or
buildings or any part thereof.

(7} To carry on the business of designing, erecting, constructing,
altering, restoring, repairing, oxtending and executing any work in
commection with any bulldings and structures of whatscever description
and any part t.oreof including any installation for the purpose of
heating, lighting or providing water, gas, electricity or other services

to the buildiag or any other purpose and to carry on the business of
market and landscape gardeners, estate and land agents, aucticneers and
valuers im sonnection with any land, bulding or chattels whatsoever and

to breed and race or show any bloodstock, livestock, or domestic
animals.

(8) To carry on the business of providing transport and carriage

of massengers and goods of every descripticm whether in the United
Kingdom or elsewhere by land, rall, sea and air and or acting as haulage
cabkractors, lightemmen, stevedores, «car men, wharfingers, carting
Jentractors, cargo superintendents, packers, hzuliers and war¢housemen.

(9} To carry on business Jn the entertainment and leisure industry as
producers, managers, broadcasters, promoters, directors, casting agents,

distributors, and publishers in respect of any kind of £ilm, videogran,
television or radio programme, sporting event, theatrical or musical
production, commerical, book, magazine, paricdical, record, cassette,
photograph and to act as organisers and to provide services in connection
with any sporting, theatrical musical or other public event or




pan‘\:'ormxfce and to act as agents and promcters of any performer or
personality and to manage any cinema, theatre, dance hall or other place
of entertainment or amusement.

{10) To carry on the business of advertisers and promoters of every kind
of product, printers using processes of every description, lithographers,
engravers, graphic artists, writers, illustrators, and artists working in
any medium whatsoever and to undertake the marketing and distrilution of
all or any products or works produced in the course of any of the said
businesses.

(11) To carry on the business of hoteliers, innkeepers, licensed
victuallers, restauranteurs and retail or wholesale suppliers of foed
prcducts, meals and drinks (aloohiolic and non-alccholic) for consumption
on any premises whether owned by the Company or otherwise and elsewhere
and to provide over-night accemmodation to any person for any
consideration in premises owmed or leased by the Company.

(12) To carxy on the business of beauticians, hairdressers, fashion

censultants and of health club, clinic and gymnasium proprietors and

managers, cosmetic surgecns and every other business conoerned or

connected with the improvement of the health and apppearance of the human

buﬁy aﬁ its adomment and to carry on business as funeral directors and
extakers.

(13} To carry on the business of providing education and training to any
porsen of whatsoover age and description in any subject, art ox skill
whatsoovor and to provide carcer counselling.

{14) To corry on any other business or trada vhich in the epinion of the
Dircctors of the Camgany may bo conveniently carried on in connection
with er 02 ancillary to any of the sbove businesses or be calculabed
directly or indircctly to enhance the valuw of or render profitable any
of the Company's activities or to further any of its chjects.

(B) To borrow or raiso moncy with or without security Aincluding the
igsua of debontures or debenture stock and mortgage, charge or lien upon
tho whole or any part of the undertaking, property and assets of the
Company, both present and future, including its uncalied capital, and
alzo by any similar mortgage, charge or lien to securs and guarvantee the
porformance by the Company or any other perscn, firm or company of any
obligation undertaken by the Company as the case may be and upen all such
or any other terms as the Directors may consider expedient.

(c) To purchase or otherwise acjuire and othexwise deal with any
shares, stocks, debentures, debenture stock, ends or securities of any
other company or corporation carrying on business in any part of the
warld or to hold the same, and to purchase shares of the Company in
acoordance with the provisions of the Comanies Actk 1985 and any
legislation, rule or order amending or extending the same.

(D) To purchase, take on lease or in exchange, hire or otherwise
aoquire and hold for any interest whatscever any movable or immovable
property, real or personmal, whether tangible or intangible and
wheresoever situate, which the Directors may think necessary or
convenient for the purposes of the Company's business and to sell, lease,
hire, grant rights in or over, improve, manag2 or develop all or any part
of such property or otherwise deal with the same.



(E) To build, construct, maintain, alter, pull down, xepair,

" remove or replace any buildings, works', plarnt:and machinery necessary or

convenient for the business of the Company and to Jjoin with any person,
firm or company in doing any of the things afcresaid.

{) To apply for and take out, purchase or ctherwise acquire and to
hold any patents, licences, copyrights and the like conferring an
exclusive or non-exclusive or limited xight of user, or any secret or
other information as to any invertion which may semm to the coampany
directly or indirectly to benefit the company, and to use, assign or
otherwise deal with the same, grant licences in respect of the same or
otherwise tum to account any rights or information required.

(G) To issue, place, underwrite or guarantee the subscription of, or
concur or assist in the issuing or placing, underwriting or gquaranteeing
the subscription of shares, debenture stock bonds, stocks and securities
of any company or corperation wheresoever and howsoever incorporated at
such times and upon such texms and conditions as to remuneration and
otherwise as may be agreed.

(H} To establish, exchange, lease, dispose of, or otherwise deal with
the whole or any part of the assetls or undertaking of the cowpany for
such consideration as may be considered expedient and in particular the

sharea, stock or securities of any ather Company.

(I) fTo enter into partnership or into any arrangement for sharing
profits or to amalgamate with any person, firm, or ccmpany carrying on or
proposing to carry on any business which the Company is authorised to
carry on or any business or transacticn which the Directors cocnsider
capable of being conductod so as divectly or indirectly to benefit the

Company

(7) To acquire and undertake the whole or any part of the

business, propacty, assets, liabilities and transactions of any person,
flrm or company carrying on or proposing to carry on any business which
the Company is authorised to carry on, or which can be carried on in
conjunction thorewith oxr which is capable of being conducted so as
directly or indirectly to benafilt the Company.

(k) To lend money or give cradit with or without security on such
tarms as the Directors may docide and to receive money on deposit or loan
frem and give gquarantoes or act as surety for any person, £imm or

coarpanies.

(L) To invest and deal. with the monies of the Company not

dmnediately required for the purpose of I1ts business in or upcen such
investment and socurities and in such manner as may fram time to time be
considered expedient.

(M) To reomnerate any employee or other person, £ixm or oompany
rendering services to the Company whether by cash payment or otherwise or
by the allotment of shares, debentures, or other securities of the
Company credited as paid up in ful) or in part or in any other manner
whatsoever, and to pay all or any of the formation and promoticn expenses
of the Company and of any company formed or promoted by the Company or
associated with it, and to pay for any rights, interest or other property
real or personal acquired by the Company by any means in any manner
whatsoever.



() To establish, support or aid whethér financially or otherwise in
the establishment and support of associations, institutions, clubs,
funds, trusts, and schemes calculated to benefit the directors,
ex-directors, officers, ex~ufficers, amployees or ex-employees of the
carpany or the families, deperdants or comnections of such persons, and
to grant pensions, gratuities and allowances to and to make payments
towards insurance for the benefit of such persons as aforesaid, their
families, dependants or commections and to subscribe or contribute to any
charitable, benevolent or useful object of a public character.

(0) To take stock or shares in, or the debentures, mortgage debentures

or other securities of any other company or any other property sexvices,

rights or interests in payment or part peyment for any services, rendered
or for any sale made to or debt owing froum any such company and to hold
or otherwise to deal in any manner with any such property rights or
interests.

(P) To sell, exchange, lease, dispose of or otherwise deal with

the whole or any part of the assets or undertaking of the Company for
such consideration as may be c¢onsidered expedient and in particular the
shares, stock or securities of any other company.

Q) To draw, accept, endorse, negotiate, discount, execnte and
issue promissory notes, bills of oxchange, scrip, warrants and other
transferable or negotiaoble instruments.

(R) To distribute ameng the mombers in specie (subfject bo the
provisions of Sectiens 263 -« 281 of the Companies Ack 1985 ard any
legislaticn, rule or order extending ar amending the same) any propercty
of the company, or any proceads of sale or disposal of any property of
the Company and for such purposes to distinguish and separale capital
from profits, buk so that no distribution amounting to a reduction of
capital bo made except with the sancticn (if any) for the time being
roequirad by law.

{S) To do 2ll or any of the above things an any pext of the world
either alone or in conjunction with others and either as principals,
agents, contractors, trustees, or othexwise and either by or throwgh
adgents, subcontractors, Lrustees or otherwisc.

{1} To do all such other things as may be deened incidental or
conducive to the akttainment of the above objects or any of them.

It is horeby declarcd that the foregoing sub-clauses shall be construed
indeperdently ¢f ooach other and that none of the objects mentioned in any
sub-clouse shall ba deemond to be merely subsidiary to the objects
mentionsd in any other sub-clause.

4. The llability of the maters is limited.

5. The Company's share capital is €1,000 divided into 1,000

Ordinary shares of £1.00 each. ‘The Company has the power to increase the
shave copltal and to divide the shares (whether original or increased)
into several classes and attach thereto any preferved, deferred or other

special rights, privileges or conditions as regards dividends, repayment

of capital, wvoting or stherwise.




WE, the subscribers to this Memorandum of Association wish to be fowmed

into a company pursuant. to this Memorandum; and agree to take the number
of shares shown opposite our respective names,

NAMES, ADDRESSES & DESCRIPTION RUMBER OF TAKEN
OF SUBSCRIBERS BY EACH

Susan Braconnier

shaibem House

28 Scrutton Street

London '
EC2A 4RQ

Conpany Director 1 Ordinary Share

Bryan Buhagiar
Shaibem House
28 Scrutton Street

London
BC2A 4R

Company Secxotary 1 Ondinay
DATED Gth day of apriy 19 93
WITNESS to tha above signatureg:-

Linda Parch
Shaiborn Houso

28 scrutton Streot
Landon

EC2A 4RQ

Mministration Assistant




THE CCMPANIES ACT 1985
OQMPANY LIMLTED mlz ‘sm'r:é
ARTICLES OF ASSOCIATION
of

ARGENT INSORANCE PRACTICE LIMITED
Preliminary

1. Subject as hersinafter expressly excluded or modified the
requlations set out in Table A in the Companies (Tables A to F)
Regulations 1985, (such Table being hereinafter referred to as "Table A")
shall apply to the Company and shall be deemed to be incorporated herein,
and together with the Articles hereinafter contained shall be the
requlations of the Company.

2. The following regulations cof Table A shall not apply to the
Company videlicet;-8. 64-70 (inclusive), 73-75 {dnclvsive), 94 and 95.

Private Company

3. The Company is a private Company, and aoordingly;

{1) the Company shall not cffer any shares in or
debentures of the company to the public {whether
for cash or otherwise);

(2) tho Campany shall not allet or agrac to allot
(wha*hor far cash ar otherwise) any shares in or
debentures of the Ceopony with a view ko all or any
°£bﬁ':h ghares or debentures boing offered to the
public;

and sections 58(3), 59 oand 60 of tho Cempondes Act 1985 shall apply for
the purposes of this Articlo as thoy apoly for the purposes of the sais
Act.

Shares

4, All uniscued shares of the Coampany (whether dn the original or any
increased capital) shall be under the centrol of the Oirectors, who may
allot, grant options over, offer or otherwise desd with or dispose of the
sama to such percons (including arny Dixectors at such tima and on such
torms and genorally in such manner as they thisk f£it): and the Directors
are hereby genevally and vnconditisnally aunthorised for the purpeses of
soction B0 of the Companies Act 1985 to esercise the wpowers of the
Company to allot relevant securities {asz defined in the salid section €0),
and are enpowered to make ofform or agrwaments which would oo wmicht
roquire relevant securities (as so defined) to be allotted after the
explry of such authority, but so that unless and until such euthority is
at any time and from time bo time revwcked, wvavied or renewed in
accordance with this said section 80;




. (1) the maximum amourt of the relevant
securities (as so defined) that may be
allotted under such authority shall be
the amount of the original share
capital with which the Company is
registered; and

(2) such authority shall expire
immediately before the fifth
anniversary of the date of the

Company's incorporation.

Se Sections 89{1), 90(1) - (5) and Section 9 (6} of the Companies Act
1985 are hereby excluded in their application to the Company in relation
to allotments of equity securities (as defined in the said section 80).

6. The Company may at any time and from time to time exercise the

conferred by section 162 of the Companies Act 1985 of purchasing
its own shares (including redeemable shares) and such power shall be
exercised subject to and in accordance with the provisions of Chapter VII
of the said Act.

Lien

7. The Company shall have a first and paramount lien on every share
(whether fully paid or not) registered in the name of any person (whether
solely or jointly with others), and upon the prooseds of sale thereof,
for his debts liabilities and engagements solely or jointly with any
other perscn) to or with the Company, whether the period for the payment,
fulfilment or discharge thereof shall have actually arrived or not; and
such lien shall extend to all gdividends from time to time payable in
respect of such shares. :

Transfer and Transmission of Shares

8. A transfer of a fﬁlly paid share need not be signed by or on
behalf of the transferee, and regulation 23 of Table A shall be modified

accordingly.

9. The Directors may, in their ahsolute discretion and without
assigning any reason therefore, decline to register any transfer of any
share, whether or not it is a fully paid share.

Directors

10. Unless and until the Company in general meeting otherwise
determines, the number of Directors shall not be more than nine but need
not: exceed one. If and so long as the minimm number of Directors fixed
by or pursuant of these Articles is less than iwo, a sole director may
exercise all the powers and authorities wested in the Directors and
regulation 89 of Table A shall not apply.

1. A person may be appointed or elected director notwithstanding that
he shall have attained the age of seventy years and no director shall be
linble to vacate office by reason of his attaining or having attained
that or any other age.




Altémate“: Dixectors

12. Any directer may atb any time appoint any person approved by |
resolution of the Directors to be his alternate, and may at any time
remove such altemate. An alternate shall not requirxe any share
qualification and shall not be entitled to any remmeration from the
company otherwise than out of the remuneration of the Director appointing
him ard agreed between him and such Director.

13. An alternate shall (subject to giving to the Company an address
within the United Kingdcm at which notices may be served upon him) be
entitled to receive notices of all meetings of the Directars and to
attend and vote as a Director at any such meetings at which the Director
appointing him is not personally present, and gen=srally in the absence of
such Director to perform all such Director's functions.

14. Any person appointed to be an alternate shall automatically cease
to be an alternate if the person appointing him ceases for any reason to

be a Director (or if notice removing him is given by a majority in number
of the Directors other than the person appointing him}.

15. All appointments and removals of altermates shall be effected by
instrument in writing under the hand of the directors making cor of the
Director ar Directors revoking such appointment and shall be left at the
Company's registered office.

Powers and duties of Directors

16. The business of the Company shall be managed by the Directors, who
may exercise all such powers of the Conpany (including the powars
expressly mentioned in the Memorandum of Association of the Company) and
do on behalf of the Company all such acts as may be exercised and done by
the Company and as are not by general law or by these Articles required
to be exercised or done by the Companry in general meeting, subject
nevertheless to the provisions of the Statutes and of these Articles and
to such directions (whether or not inconsistent with these Articles) as
may be prescribed by the Company by special resolutiom; but no such
Director and no alteration of these Articles shall invalidate any prior
act of the Directors which would have been valid if that Direclor or
alteration had not been prescribed ¢r made, The general powers given by
this Article shall not be limited or restricted by any special authority
of power given to the Directors by any other provision of these
Articles.

17. The Directors may exercise all the powers of the Company to borrow
money, and to mortgage or charge all or any part or parts of the
Company's undertaking, property and uncalled capital, and {subject to
compliance with the requirements of section 80 of the Companies Act 1985)
to issue debentures, debenture stock, and other securities, whether
outright or as security for any debt, liability or obligation of the

company or any third party.

18. Subject to the provisions of section 317 of the Companies Act 1985
a Director may contract with and participate in the profits of any
contract or arrangement with the Company as if he were not a Director. A
Directar may vote as a Director in regard to any contract or arrangement
in which he is interested or upon any matter arising thereout, or in
respect of his appointment to any office or place of profit under the




Company or of the arrangement of the terms thereof and if he shall vote
his vote shall be counted and he shall be reckoned in the guorum at any
meeting when any such contract or arrangement or other matter is under
consideration.

Indemni

19. Subject to section 310 of the Companies Act 1985 and in addition
to such indemnity as is contained in regulation 118 of Table A, caery
Director, officer or official of the Company shall be indemnified ont of
the funds. of the Company against all costs, losses, expenses and
liabilities incurred by him in the execution or discharge or purported
execution or discharge of his duties or in relation thereto.

WE, the subscribers to these Articles of Association, wish to be formed
into a company pursuant to these Articles of Association.

NAME, ADDRESSES & DESCRIPTION
OF SUBSCRIBERS

Susan Braconnier
Shaibern House

28 Scrutton Street
Londen

EC2A 4RQ

Conpany Director

Bryan Buhagiar
Shaibern House

28 Scrutten Street
London

EC2A 4RQ

Conpany Secretary
DATED 6th day of  ppria 19 o3
WITNESS tko the above signatures:-

Linda Perch
Shaibern House

28 Scrutton street
Londen

BC28 4RO

Mninistration Assistant
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CERTIFICATE OF INCORPORATION

OF A PRIVATE LIMITED COMPANY

No, 2810267
| hereby certify that

ARGENT INSURANCE PRACTICE LIMITED

is this day incorporated under the Companies Act 1985 as

a private company and that the Company is limited.

Given under my hand at the Companies Registration Office,
Cardiff the 19 APRIL 1993

MRS, L. PARRY
an authorised officer
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