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The Directors
Chelsfield Limited
67 Brook Street
London

WIK4NY

20 September 2004

Dear Sirs

Shelsfreld Tmmited (formerly Chelsfield pic) ny”)

This letter is formal notice of our resignation of the Company and its subsidiaries listed below,
with immediate effect.

Chelsfield Participatiotis Limited
Chelsfield Limited

Chels Property Investments Limited
Chelsfield Paddington Limi

City HC Limited
Chelsfield White City LP Limi

Chelsfie H Acquisitigus“ imited
Chelefield MH Group Limited
Chelsfield MH Holdings Limited

Chelsfield MH I frents Limited
Chelsfie} Waterfroat Timited
//

White City Devel enis Limited

There are no circumstances connected with our resignation which we consider should be
brought to the attention of the members or creditors of the Company or its subsidiaries listed
above.

Yours faithfully
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Deloitte & Touche LLP
HAT4POZIEN 0826
COMPANIES HOUSE gsrona
. . . Member of
Audit. Tax. Consulting . Corporate Finance. Deloitte Touche Tohmatsu
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