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Polebrook Limited

(Registration number: 02803402)

Abbreviated Balance Sheet at 31 May 2013

2013 2012
Note £ £ i £

Fixed assets
Tangible fixed assets 1,729,307 1,719,506
Current assels
Debtors 153,175 138,130
Cash at bank and 1n hand 1,369,480 1,315,433

1,522,655 1,453,563
Creditors Amounts falling due within
one year (95,741) (50,399)
Net current assets 1,426,914 1,403,164
Net assets 3,156,221 3.1 22;670
Capital and reserves
Called up share capital 3 100 100
Share premium account 2,148,275 2,148,275
Revaluation reserve 334326 334,326
Profit and loss account 673,520 639,969

3,156,221 3,122,670

These accounts have been prepared 1n accordance with the provistons applicable to compantes subject to the
small companies regime and in accordance with the Financial Reporting Standard for Smaller Entities (effective
Aprit 2008)

Fot the year ending 31 May 2013 the company was entitled to exemption under section 477 of the Companies

Act 2006 relgting to small companies

cip2006

the Board on 24

ords and the preparation of accounts
} 4 and signed on 1ts behalf by

s have not required the company to obtain an audit in accordance with section 476 of the

The notes on pages 2 to 3 form an integral part of these financial statements
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Polebrook Limited
Notes to the Abbreviated Accounts for the Year Ended 31 May 2013

Accounting policies

Basis of preparation

fhe full financial statements, from which these abbreviated accounts have been extracted have been prepaed
under the historical cost convention and tn accordance with the Financial Reporting Siandard for Smaller
Entities (effective April 2008)

Turnover

lMunover represents amounts chargeable net of value added tax 1n respect ol the sale of goods and services to
customers

Depreciation

Depreciation 1s provided on tangible fived assets so as to write off the cost or valuation less any estimated
residual value over then expected usctul economic hife as follows

Asset class Depreciation method and rate
Land and burtdings 2% straight line

Plant and machmery 15% reducing balance

Fivtures and fittings 1 5% reducing balance
Furniture 2% statght line

Office equipment 33 3% strasght line

Investment properties

Cettain of the company's properiies ate held for fong-ierm investment Investment properties are accounted for
in accordance with the FRSSE as follows

No depreciation 1s provided m tespect of investment properties and they are ievalued annually  The swplus o
deficn on revaluation 1s tiansferied to the revaluation reserve unless a deflicit below onginal cost or 1its teversal
on an individual mvestment pioperty 1s expected to be permanent 1n which case 1t1s recognised i the profit and
loss account tor the yeat

Ihis treatment as regards the company's investment properttes may be a departute from the requirements of the
Companies Act concerming the depieciation of fived assets However these properties are not held for
consumption but for mvestment and the diectors consider that systematic annual depreciation would be
inappiopriate The accounting pohicy adopted 1s therefore necessary for the financial statements to give a tiue
and fan view Depreciation o1 amoiuisation s only one of many factors reflected in the anaual valuation and the
amount which might othetwise have been shown cannot be separately 1dentified o1 quantified

Financal instruments

Fimancial msttuments are classified and accounted tor  according to the substance of the contractual
arrangement as financial assets financial habilhities or equity mstruments  An equaty instrument 15 any contract
that evidences a 1esidual interest 1n the assets of the company after deducting all of s habihties Wheie shares
are 1ssued any component that creates a financial hability of the company 15 presented as a hability n the
balance sheet [he conesponding dividends relating to the habiuy componen are charged as interest expense m
the profit and loss account
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Notes to the Abbreviated Accounts for the Year Ended 31 May 2013

Polebrook Limted

Fined assets

Cost

At June 2012
Additions
Dispusals

At3 1 May 2013

Depreciation

At 1 June 2012

Chaige tot the year
Elimmated on disposals

At 31 May 2013
Net boohk value
At 31 May 2013
At 31 Mav 2012

Shate capital

Allotted, calted up and fully paid shares

Ordinary shares of £1 cach

2013
No 3

100

100

Tangible
assets Total

£ £
1,833 166 1 853 166
25,000 25000
(880) {880)
1.877 286 1 877 286
133,660 133.660
15077 15077
(738) (758)
147979 147 979
| 729307 1,729,307
1 719306 1 719 506

2012

No £

100 100

(9]
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