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GIGA Information Group Limited
Directors' Report
For the year ended 31 December 2022

The directors present their report together with the audited financial statements for the year ended 31 December
2022.

Nature of Business

The company ceased trading in 2004. Since then, the company has had carried forward tax losses which are
being utilised within the wider group.

Results and dividends

The profit and loss account is set out on page 10 and shows the loss for the financial year. The directors have
not proposed a dividend for the year ended 31 December 2022 (2021: £nil).

Directors

The directors of the company during the year and up to the date of signing of the financial statements were:

G F Colony
R D Darrah

Statement of directors' responsibilities In respect of the financial statements

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulation.

Company law requires the diractors o prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Acoounting Practice (United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland”®, and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the company and of the profit or loss of the company for that period. In preparing the financial
statements, the directors are required to;

. select suitable accounting policies and then apply them consistently;

. state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been
followed, subject to any material departures disclosed and explained in the financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is Inappropriate to presume that
the company will continue in business.

The directars are also responsible for safeguarding the assets of the company and hence for taking reasonable
sleps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006.
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GIGA Information Group Limited
Directors' Report
For the year ended 31 December 2022 (Continued)

Directors' conflrmations
In the case of each director in office at the date the Directors' Report is approved:

. So far as the direclors are aware, there is no relevant audit information of which the company's auditors
are unaware; and

. They have taken all the steps that they ought to have taken as directors In order to make themselves
aware of any relevant audit information and to establish that the company's auditors are aware of that
information.

Going concern

The directors belleve that preparing the financial statements on the going concern basis is appropriate due to the
conlinued financial support of the ultimate parent company Forrester Research, Inc. The net current liabilities
position of the company as at 31 December 2022 was £2,581.

The directors have received confirmation that Forrester Research, Inc. intends to support the company for at
least one year aftar these financial statements are signed. The directors have therefore concluded that the

company has the ability to continue as a going concern for the period of at least 12 months from the date of
approval of these financial statements.

Financlal Risk Management

The board regularly reviews the financial requirements of the company and the risks assoclated therewith,

Capital contribution by parent

During the year, the Company received £9,078 of capital contribution from the ultimate parent company,
Forrester Research, Inc.

Directors' indemnity

During the year and up to the date of signing the financial statements, the company has maintained liability
insurance for its directors and officers through a third party insurance. In addition, as set out in the company's
Articles of Association, the company also provides indemnity for its directars, secretary and officers through a
qualifying third party indemnity provision as defined in the Companies Act 2006.
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GIGA Information Group Limited
Directors' Report ‘
For the year ended 31 December 2022 (Continued)

Russia and Ukraine Conflict

Due to the company ceasing to trade in 2004, the conflict between Russia and Ukraine had no adverse impact
on the financial performance and financial position of the Company.

Independent auditors
The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office.

A resolution to appoint PricewaterhouseCoopers LLP as auditors will be put to the members at the Annual
General Meeting.

This report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2008.

On behalf of the board

DocuSigned by:
Y FF164FS...

Director
27 September 2023




Independent auditors’ report to the
members of Giga Information Group
Limited

Report on the audit of the financial statements

Opinion

In our opinion, Giga Information Group Limited's financial statements:

» give atrue and fair view of the state of the company's affairs as at 31 December 2022 and of its loss for the year then ended;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”, and
applicable law); and

« have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial stalements, included within the Annual Report and financial statements (the “Annual Report”), which
comprise: the Balance Sheet as at 31 December 2022; the Profit and loss account and the Statement of changes in equity for the
year then ended; and the notes to the financial statements, which include a description of the'significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and applicable law: Our
responsibilities under 1SAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements section
of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethicat requirements that are relevant to our audit of the financial
statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other athical responsibilities in accordance
with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertalnties relating to events or conditions that,
Individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded thal the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

However, because not.all fufure events or conditions can be predicted, this conclusion is not a guarantee as to the company's ability
to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of
this report.




Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our auditors’
report thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the
other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise explicitly stated in this
report, any form of assurance thereon.

In connection with our audit of the financial statemernts, our responsibility is to read the ather information and, in doing so, consider
whether the other information is malerially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are
required to perform procedures to conclude whether there ‘is a material misstatement of the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is-a material misstatement
of this other information, we are required to report that fact. We have nothing to report based on these responsibilities.

With respact to the Directors' Report, we also considered whether the disclosures required by the UK Companies Act 2006 have
been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions: and
matters as described below.

Directors' Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors' Report for'the year
ended 31 December 2022 is consistent with the financial statements and has been prepared in accordance with applicable legal
requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did not
identify any material misstalements in the Directors’ Report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors' responsibilities in respect of the financial statements, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for being satisfied that
they give a true and fair view. The directors are also responsible for such internal control as they determine is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error. :

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors
either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free.from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstalement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

irregularities, including fraud, are instances of non-compliance with faws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud, is detailed below.




Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws and
regulations related to the Companies Act 2006, and we considered the extent to which non-compliance might have a material effect
on the financial statements. We evaluated management's Incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls), and determined that the principal risks-were related to posting of unusual
journals outside the normal course of business. Audit procedures performed by the engagement team included:

» engquiring of management about existing and potential litigation and claims, and known or suspected instances of non-compliance
with laws and regulations and fraud;

* addressing the risk of fraud through management override of controls by testing the appropriateness of journal entries, including
journal entries with unusual account combinations. As required by ISA (UK) 240, an element of unpredictability was incorporated
into our audit testing.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-
compliance with laws and regulations that are not closely related to events and transactlons reflected in the financial statements.
Also, the risk of not detecting a material misstatement due to fraud is highier than the risk of not.detecting one resulting from erfor,
as fraud may.involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial 'statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with Chapter
3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility
for any other purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

« we have not obtained all the information and explanations we require for our audit; of

» adequate accounting records have not been kept by the company, or returns adequate for our audit have not been received from
branches not visited by us; or

* certain disclosures of directors' remuneration specified by law are not made; or

¢ the financial statements are not in agreement with the accounting records and returns.:

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: take advantage
of the small companies exemption in preparing the Direclors' Report; and take advantage of the small companies exemption from
preparing a strategic repp(t. We have no exceptions to report arising from this responsibility. '

M’ﬁj- Y'Mﬂﬂ’b

Fotis Kyrmizoglou (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Watford

27 September 2023
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GIGA Information Group Limited

Profit and loss account
For the year ended 31 December 2022

2022 2021

Note £ £

Administrative expenses (10,408) (8,646)
Operating loss 4 (10,408) (8,646)
Loss before taxation (10,408) (8,646)
Tax on loss 9 - -
Loss for the financial year (10,408) (8,646)

10
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GIGA Information Group Limited

Balance sheet
As at 31 December 2022

2022 2021
Note
£ £ £ £

Current assets
Cash at bank and in hand 5,390 5,501

5,390 5,501
Current liabilities .
Creditors; amounts falling due within one year 6 (7,971) (6,752)
Net current liabilities (2,581) (1,251)
Net liabilities (2,581) (1,251)
Capital and reserves
Called up share capital 8 4,200,235 4,200,235
Capital contribution by parent 45,367 36,289
Accumulated losses (4,248,183) (4,237,775)
Total shareholders’ deficit (2,581) (1,251)

The notes on pages 13 to 19 are an integral part of the financial statements.

The financial statements on pages 10 to 19 were approved and authorised for issue by the Board of Directors on 27th September

2023 and signed on its behalf by

DocuSigned by:"
i yan, Davvali
96BIBTEFF 104F5...
R D Darrah

Director

Company number: 2803350

LR
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GIGA Information Group Limited

Statement of Changes in Equity
for the year ended 31 December 2022

Called up share

Capltal contribution

Accumufated Losses

Total shareholders'

capital by parent deficit
£ £ £ £
Balance as at 1 January 2021 4,200,235 28,574 (4,229,129) (320)
Loss for the financial year . . (8.646) (8,646)
Capital contribution by parent - 7,715 - 7,715
Balance as at 31 December 2021 4,200,235 36,289 (4,237,775) (1,251)
Balance as at 1 January 2022 4,200,235 36,289 (4,237,775) (1,251)
Loss for the financia! year . . (10,408) (10,408)
Capital contribution by parent _ 9,078 . 9,078
Balance as at 31 December 2022 4,200,235 45,367 {4,248,183) (2,581)

12
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GIGA Information Group Limited

Notes to the financial statements
for the year ended 31 December 2022

1. General Information

Giga Information Group Limited (“the company”) stopped trading in 2004.

The company is a private limited company, limited by shares and Incorporated and domiciled in the UK. The
address of its registered office Is The Broadgate Tower, Third Floor, 20 Primrose Street, London, EC2A 2RS,
England.

2. Statement of compllance

The individual financial statements of Giga Information Group Limited have been prepared in compliance with
United Kingdom Accounting Standards, including Financial Reporting Standard 102, “The Financial Reporting
Standard applicable in the United Kingdom and the Republic of Ireland” (‘FRS 102") and the Companies Act 2006.

3. Summary of significant accounting policies
The principal accounting policies, which have been applied consistently throughout the year, are set out below.

3.1 Basis of preparation

These financial statements are prepared on lhe going concem basls, under the historical cost convention, and in
accordance with the Companies Act 2006 and applicable accounting standards in the United Kingdom.

The directors have a wrilten undertaking that Forrester Research, Inc., the company's ultimate parent company,
will continue to provide adequate cash funding to enable the company to trade and meet its liabilities as they fall
due.

The preparation of financial statements in conforming with FRS 102 requires the use of certain critical accounting
estimates. No such critical accounting estimates and critical accounting judgements are present in the financial
statements of Giga Information Group Limited for the year ended 31 December 2022 or in the prior year.

3.2 Going concern

The directors believe that preparing the financial statements on the going concern basis is appropriate due to the
continued financial support of the ultimate parent company Forrester Research, Inc. The net current llabilities
position of the company as at 31 December 2022 was £2,581.

The directors have received confirmation that Forrester Research, Inc. intends to support the company for at least
one year after these financial statements are signed. The directors have therefore concluded that the company
has the ability lo conlinue as a going concern for the period of at least 12 months from the date of approval of
these financial statements.

13
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GIGA Information Group Limited

Notes to the financial statements
for the year ended 31 December 2022 (Continued)

3.4 Foreign currency (continued)

Non-monetary items measured at historical costs are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate when fair vaiue
was delermined.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
profit and loss account within ‘Finance (expense) / income', All ather foreign exchange gains and losses are
presented in the profit and loss account within '‘Other operating (losses) / gains’

3.5 Cash and cash equivalents

Cash and cash equivalents include cash in hand and deposits held with banks.

3.6 Financial instruments

The company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments.
Financial Assets

Basic financial assets, Including trade and other debtors, amounts due from group undertakings and cash and
bank balances are inltially recognised at transaction price. Such assets are subsequently carried at amortised cost
using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective
evidence of impairment. If an asset Is impaired the impairment loss is the differenca between the carrying amount
and the present value of the estimated cash flows discounted at the asset's original effective interest rate. The
impairment loss is recognised in the profit and loss account.

If there is decrease in the impairment loss arising from an event occurring after the impairment was recognised the
Impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been had the impairment not previously been recognised. The impairment reversal Is
recognlsed in the profit and loss account.

Financial assets are derecognised when (a) the contractual rights fo the cash flows from the asset expire or are
setlled; or {b) substantlally all the risks and rewards of the ownership of the asset are transferred to another party;
or {c) contro! of the asset has been transferred to another party who has the practical ability to unilaterally sell the
asset to an unrelated third party without imposing additional restrictions.

15
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GIGA Information Group Limited

Notes to the financial statements
for the year ended 31 December 2022 (Continued)

3.6 Financial instruments (continued)

Financial liabilities

Basic financial liabilities, including trade creditors and amounts due to group undertakings, are inltially recognised
at transaction price.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Trade creditors are classified as current liabilities if payment is due within one year or
less. if not, they are presented as non-current liabilities. Trade creditors are recognised initially at transactlon price
and subsequently measured at amortised cost using the effective interest method.

Financial llabilities are derecognised when the liability is extingulshed, that is when the contractual obligation is
discharged, cancelled or expires.

Offsetting
Financial assets and liabilities are offset and the net amounts presented in the financlal statements when there is

an enforceable right ta set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle to liability simultaneously.

3.7 Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares
or options are shown in equity as a deduction, net of tax, from the proceeds.

3.8 Distribution to equity shareholders

Ordinary shares are classified as equily. Incremental costs directly attributable to the Issue of new ordinary shares
or options are shown in equity as a deduction, net of tax, from the proceeds.

3.9 Taxation

Taxation expense for the period comprises current and deferred tax recognised in the reporting period. Tax Is
recognised in the profit and loss account, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case tax is also recognised in other comprehensive income or
directly in equity.

Current or deferred taxation assets and (iabilities are not discounted.

Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior years. Tax is
calculated on the basis of tax rates and laws thal have been enacted or substantively enacted by the period end.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to Interpretation. ({ establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

16
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GIGA Information Group Limited

Notes to the financial statements
for the year ended 31 December 2022 (Continued)

3.16 Taxation (continued)

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date, where lransactions or events that result in an obligation to pay more tax in the future or a right to pay
less tax in the future have occurred at the balance sheet date.

A net deferred tax asset is recognised as recoverable and therefore recognised only when, on the basis of all
available evidencae, it can be regarded as more likely than not that there will be sultable taxable profits against
which to recover carried forward tax losses and from which the future reversatl of underlying timing differences can
be deducted.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which the timing
differences are expected to reverse based on tax rates and laws that have been enacled or substantively enacted
by the balance sheet date. Deferred tax is measured on an undiscounted basls.

17
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GIGA Information Group Limited

Notes to the financial statements
for the year ended 31 December 2022 (Continued)

4. Operating loss

2022 2021
£ £

This is arrived af after charging:
Auditors' remuneration - fees payable to the company's auditors for the 57014 4873
audit of the company's annual financial statements ! !
Professional services related to tax compliance and tax consulting services 2,230 2,170
Legal fees 1,033 1,033
Bank charges 111 179

— ————————

5. Employees

There were no employees (2021: nil) employed by the company during the year ended 31 December 2022, None
of the directors received any remuneration in respect of their services to the company (2021: nil).

6. Creditors: amounts falling due within one year

2022 2021
£ £
Accruals and deferred income 7,971 6,752
7,971 6,752
7. Financial instruments
Financial liabilities measured at amartised costs
2022 2021
£ £
Financial liabilities measured at amortised costs
Accruals 7,971 6,752
7,971 6,752

18
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GIGA Information Group Limited

Notes to the financial statements
for the year ended 31 December 2022 (Continued)

8. Called up share capital

2022 2021
£ £

Allotted and fully paid
4,200,235 (2021: 4,200,235) ordinary shares of £1 each 4,200,235 4,200,235

There is a single class of shares. There are no restrictions on the distribution of dividends and/or the repayment
of capital.

9. Tax on loss

There is no tax charge for the current or prior years.

2022 2021
£ £
Loss hefore taxation ‘1 0,4082 !8,6462
Loss before taxation at the standard rate of corporation tax in the UK of
19% (2021: 19%) (1,978) (1.643)
Effects of:
Losses not recognised 1,978 1,643

Tax charge for the year - -

10. Ultimate parent company and parent undertaking of larger group

The directors consider that Forrester Research, Inc. a company incorporated and registered In the United States
of America, is the controlling party and the ultimate and immediate parent company. Forrester Research, Inc. is
the parent of the largest and smallest group of which Giga Information Group Limited was a member and for
which group financial stalements are drawn up for the year ended 31 December 2022. The consolidated financial
statements of this company are available to the public and may be obtained from 60 Acorn Park Drive,
Cambridge, MA 02140-2303, United States of America. ’

11. Related party transactions

The company is exempt from disclosing other related party transactions as they are with other companies that
are wholly owned within the Group.

19



