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ACCESS DRILLING SERVICES LIMITED
ABBREVIATED BALANCE SHEET AS AT 315" MAY 2003

2003 2002
Notes £ £ £ £
Fixed Assets
Tangible Assets 3 30746 54085
Current Assets
Debtors 39078 43852
Cash At Bank And In Hand 20620 23771
59698 67623
Creditors: Amounts Falling
Due Within One Year 32008 45725
Net Current Assets 27690 21898
58436 75983
Creditors: Amounts Falling
Due > One Year (3246) (13663)
Net Assets 55190 62320
Capital And Reserves
Called Up Share Capital 2 4 4
Profit And Loss Account 55186 62316
Shareholders’ Funds 55190 62320

The company is entitled to exemption from audit under Section 249A(1) of the
Companies Act 1985 for the year ended 31% May 2003.

The members have not required the company to obtain an audit of its financial statements
for the year ended 31* May 2003 in accordance with Section 249B(2) of the Companies
Act 1985.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Section 221
of the Companies Act 1985 and

(b) preparing financial statements which gives a true and fair view of the state of affairs
of the company as at the end of each financial period and of its profit or loss for
each financial period in accordance with the requirements of Section 226 and which
otherwise comply with the requirements of the Companies Act 1985 relating to
financial statements, so far as applicable to the company.




ACCESS DRILLING SERVICES LIMITED
ABBREVIATED BALANCE SHEET AS AT 31ST MAY 2003 CONTINUED

These abbreviated financial statements have been prepared in accordance with the special
provisions of Part VII of the Companies Act 1985 relating to small companies.

The Accounts were approved by the Board on the 30™ June 2003 and signed on its behalf.

=

M. R. SIMONS
Director

The notes on pages 3 - 4 form part of these Accounts.



ACCESS DRILLING SERVICES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31°T MAY 2003

2.

Accounting Policies

1.1

1.2

13

Basis of Preparation of Financial Statements

The Financial Statements are prepared under the historical cost convention
and include the results of the Company’s operations, which are described in
the Directors Report and all of which are continuing.

The Company has taken advantage of the exemption in Financial Reporting
Standard No. 1 from the requirement to produce a Cash Flow Statement on
the grounds that it is a small company.

Turnover

Turnover comprises the invoiced value of goods and services supplied by
the Company, net of Value Added Tax and trade discounts.

Tangible Fixed Assets and Depreciation

Tangible fixed assets are stated at cost less depreciation.

Depreciation is provided on all tangible fixed assets at rates calculated to
write off the cost of each asset over its expected useful life as follows:

Motor Vehicle 25% on cost
Plant & Equipment 25% on cost
Office Equipment 20% on cost
Called Up Share Capital
2003 2002
£ £
Authorised Ordinary Shares of £1 each 100 100
Issued Ordinary Shares of £1 each 4 4




ACCESS DRILLING SERVICES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 315" MAY 2003 CONTINUED

Tangible Fixed Assets
Motor Office Plant &
Vehicle Equipment Machinery
£ £ £
Cost
At 01/06/02 47996 3433 78684
Additions - 110 7886
Disposals (11999 - -
At 31/05/03 35997 3543 86570
Depreciation
At 01/06/02 23998 1442 50588
Charge for Year 8999 634 15703
Disposals (6000) - -
At 31/05/03 26997 2076 66291
Net Book Values
At 31/05/03 9000 1467 20279
At 31/05/02 23998 1991 28096

Total

130113
7996

(11999)
126110




