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Registration of a Charge

Company name: CRYSTAL WHITE LIMITED
Company number: 02800750

X70Q86K9

Received for Electronic Filing: 28/02/201

Details of Charge

Date of creation:  23/02/2018
Charge code: 0280 0750 0118
Persons entitled: BANK OF SCOTLAND PLC

Brief description:  THE LEASEHOLD PROPERTY KNOWN AS FIRST AND SECOND FLOOR
FLAT, 40 ST JULIANS FARM ROAD, LONDON SE27 O0RS REGISTERED AT
H M LAND REGISTRY UNDER TITLE NUMBER TGL350761

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BURGES SALMON LLP (EH08)
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2800750

Charge code: 0280 0750 0118

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd February 2018 and created by CRYSTAL WHITE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 28th February 2018 .

Given at Companies House, Cardiff on 1st March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



LEGAL CHARGE

by
CRYSTAL WHITE LIMITED
AND

BANK OF SCOTLAND PLC

Form of Charge filed at H M Land Registry under reference MD1077

BoS Cuarp Legal Charge Voario



IMPORTANT NOTICE: We recommend that you consult your solicitor or other independent
legal adviser before signing this document.

This LEGAL CHARGE is made the 2% day of Febniany 2018

BETWEEN:
(1) The Borrower: as described in the Schedule below
{2} BoS: 'BANK OF SCOTLAND PLC incorporated under the

Companies Act and having its Registered Office at The
Mound, Edinburgh EH1.1YZ including those deriving any title
or interest from it, as defined in the Conditions.
IT IS AGREED IN THIS DEED as foliows:
1. Inthis Charge the following words have the meanings set out below:-
“BoS” means Bank of Scotland ple
"Conditions” means BoS's C.ommgzrc_ial Charge Conditions {2007 Edition);
"Secured Liabllities™ and “Rental Sums" have the same meanings as in the. Conditions;
"Property" means the property described in the Schedule below,
2. The Borrower agrees to pay to BoS the Secured Liabilittes when BoS demands. in writing.
3. The Borrower with full title guarantee charges to BoS as security for the Secured Liabilities:-
3.1 by way of legal mortgage the Property together with all present and future buildings

and fixtures {including frade and tenant's fixiuresy which are at any time on or attached
to the Property,;

3.2 by way of fixed charge any goodwill relating to the Property or the business or
undertaking conducted at the Property; _ ' ‘

3.3 by way of fixed charge all plant, machinery and other items attached to and forming
part of the Property or or at any fime after the date of this Charge;

3.4 by way of assignment the Rental Sums together with-the benefit of all rights and

remedies of the Borrower relating to them to held to BoS absolutely subject to
redemption upon repayment of the Secured Liabilities: '

3.5 by way of fixed charge all rights and interests in and claims made under any insurance
policy relating to any of the property charged under this Charge; and
3.8 if the Borrower is.a company (which shall include an industrial and provident society

registered under the Industrial and Provident Society Acts) by way of floating charge all

unattached plant, machinery, chattels and goods now or at any time after the date of

this. Charge on or in or used in connection. with the Property or the busiress or
~undertaking conducted at the Property. '

4. All of the provisions of the Conditions shall be deemed to apply to this Charge as though they
‘were sét out here i -full,

Form of Charge filed at H M Land Registry under refersnce MD1077M.
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If the title to the Property is registered at H.M. Land Registry, the Borrower applies to the Chief
Land Registrar to enter upon the register of title o the Property a restriction that no disposition of
the registered estate by the proprietor of the registered eslale is to be registered without a written
consent signed by the proprietor for the time bemg of the Charge dated ?;5?‘0:!\49\-‘3 O jn
favour of the Bank of Scotland ple referred to in the charges register.

The Borrower confirms that it has received a copy of the Conditions.
This Charge shall take effect as a Deed.

A person whio is not a party to this-Charge shall have no right under the Contracts {Rights of
Third Parties) Act 1999 to enforce any term of this Charge.

This Charge shall be governed by and construed in accordance with English Law.

IN WITNESS this Charge has been executed as a Deed and delivered on the date at the top of this

Charge,
THE SCHEDULE
{A) "The Borrower” means CRYSTAL WHITE LIMITED a company incorporated in

England and Wales (Registered No. 02800750) whose registered office is at 8
Durweston Street, London, W1H 1EW,

"Property” means the leasehold property known as First and Second Floor Flat, 40 St
Julians Farm Road, London, SE27 DRS registered at H. M. Land Registry under Title
Number TGL350761,

BoS Carp Legal Charge V0310




SIGNED as a Deed by CRYSTAL WHITE LIMITED

acting by: YWORY MJplEyw Coow

in the presence of:

Witness' signature .. -

Witness' name ... -HELS.... &ﬂm

Address ... 2 1... MARKS.. PLPrCE LONRON, . SWl 7ND

Sig n%t&fré

OR

SIGNED as a Deed by CRYSTA‘L WHITE LIMITED
acting by:

OO st s b i innn coms s s s i e v s o
DIHECION/ SOOIBIAIY. «.voreirscvunirnerssvessenessresconestnosossmensors coss oos
OR

EXECUTED as a Deed by CRYSTAL WHITE LIMITED
~affixing the Commori Seal of

in the presence of:-

I14=To: (a] GRS

et O S BETR AN = e sves rrswsavmanra vssuse s s maas o cosamen sanesinos
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SIGNED &g attorney for BoS by:

SIGNAtUre: .ooesnsessisnnii

(NF=Tg L=

Dasignation: . o d %

Address of BoS for registration and service

Bank of Scotland pl¢
Credit Fulfilment
Level 5
110 St Vincent Street
Glasgow
G2 5ER

BuS Corp Legal Charge VB30



COMMERCIAL CHARGE CONDITIONS
(2007 EDITION)

IMPORTANT NOTICE
THESE CONDITIONS ARE A LEGAL DOCUMENT AND FORM PART OF THE LEGAL CHARGE IN
FAVOUR OF BANK OF SCOTLAND, WE RECOMMEND THAT YOU CONSULT A SOLICITOR OR
OTHER INDEPENDENT LEGAL ADVISER BEFORE SIGNING THIS DOCUMENT

30504357 _1 v 09/07



BANK OF SCOTLAND PLC

CHARGE CONDITIONS (2007 EDITION)

1. Definitions and Interpretation

1.1, In the interpretation of these Conditions:

(a}

(e

30504357 1

-'BoS" means Bank of Scotland ple and also any person:

£i) who claims any title fo or interest in the Charge from BoS.
fit) to whom BoS's interest in all or part of the Charge is transferred; or

(i) to whom the business of BoS is transfarred.

"BoS Group" means BoS, HBOS plc {registered no. SC218813), any subsidiary of either of

them, any holding company of either of them and any subsidiary of any such holding company.

‘Borrower’ mearns any and every person who is referred to in the Charge as the Borrower and

-also
{i- the Borrower's successors and personal representatives; and
(i1) any person who claims any estate, right or intérest from or through: the Borrower in the

Secured Liabilities owed by the Borrower.

"Charge” means any montgage ar charge created at any time over any interast in the PFroperty
to secure the repayment of the Secured Liabifities to BoS.

"Expense" or "Expenses” mean the total of the following:

{i) any commission and other charges which BoS may from time to time charge to the

' Borrgwer in the ordinary course of BoS's business in respect of the Secured Liabilities
or any service provided by Bos to the Borrgwer,

(i) any costs, charges, premiums, fees and expenses incurred from time to time by BoS
or the Receiver under these Conditions and which are either repayable by the
Borrower under these Conditions or are incurred in the exercise by BoS or the
Receiver of their powers under these Conditions;

(ifiy any costs, charges and éxpenises incufred by BoS or the Receiver in connection with
BoS or the Receiver doing anything to protect the Mortgage of to obtain possession of
orsell or deal (in-any other way allowed by these Conditions) with the Property;

together wrth Value Added Tax upor such sums where appropnate

"Facility Letter” means any letter or other documerit addressed to the Borrower by BoS setting
out the basis upon which BoS will make a Loan to the Borrower, and includes any revision or
amendment to, or substitution for or variation or novation of such letter or document,

- Insured. Risks" means fire, explosion, collision, impaet, storm, flood, lightriing, landslip,

subsidence, burst pipes, terrorist acts and such other risks as.BoS - may from time to. time
reguire.

"Interest” means any sum of money payable to BoS by way of interest upon the Secured
Liabitities, '

“Landlord" means the landlord or licensor under any Lease.

"Lease” means any lease, licence, tenancy or other agreement by vartue of which the Borrower,
of (as the case may be) the Owner, own or occupy the Property.

iLoan" means both:

v 09707
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(0)

{a)

(i) any sum of money lent by BoS to the Borrawer, whather by way of a loan or by way of
an overdraft; and
i) any other facility made available or obligation undertaken by BoS to or for the
Borrower.

‘Oceupier” means any and every person who is, or is to be, in oceupation of all or part of the
Property and who has postponed his rights in the Property to BoS.

| "Owner" means any arid svery person {whether the Borrower or otherwiss) who has granted a
- Charge to BoS as-security for the Secured Liabilities and also:

(i} the Owner's successors dnd personal representatives; and
(i} any person to whom the Owner's interest in all or part of the Property has been
' transferred-or otherwise disposed of without such interest first being released from the
effect of the Charge.

"Property" means the freehold or leasehold property charged to BoS by the Chargé as security
for the repayment of the Secured Liabilities together with any other assets or rights.charged by

‘the Charge.

'Receiver" means an. administrative . receiver, receiver and manager or other receiver

_appornted by BoS pursuant tothe Charge in respect of the Qwner or.of all or any part of the

Property.

"Rental Sums" means all rents, profits, income, fees and other sums at any time payable by
any lessees, underlessees, tenants or licensess of the Property to the Dwner pursuant to the

terms of any agreements for lease, leasss, underleases; tenancies or licences to which all or

any part of the Property is subject but nat ahy suris: payable in respect of services provided to

‘such lessees; underlessees, tenants or licensees or payable.in respect of insurance premiums

or reasonable professional fees or expenses.

"Secured Liabilities” means all-or. any money and. liabilities which shall from time totime {and

whether on or at any time after derand) be due, owing or incurred in whatsoever manner to.

BoS by the Borrowisr, whethér actually or contingently, solely or jointly and whether as principal

of gurety (or guarantor or cautioner) iricluding any tmoney or liabilities of the Borrower to a third
party which have been assigned or novated to of otherwise vasted in BoS and including
discount, commiission and other lawful charges or expenses which BoS may in the course of its
business charge or ifcur in respect of any of those matters or for keeping the Borrower's
account, together with Interest upon them and Expenses relating to them.

1.2, RHeferances to:

(a)
(b)
]

(c

{dj.
(o)

waords denoting any gender shall include all genders:

words impatting the singular shall include the plural and vice versa;

any person are to be construed.to include references to a corporation, firm, company,
partnership, joint venture, unincorporated-body of persons, individial or any. state or agency of
a state, whether or not a separate legal entity; _

these Condrtions also includes a reference to any document into which these Conditions are

incorporated by |mp11catron

statutes, statutory provisions and other legislation shall include all amendments, substitations,
modifications and re-enactments for the time being in force and shall include any orders,
regulations, instruments or other subordinate legistation made under the relevant legislation;
a "Condition" means a reference to the relevant one of these Conditions;
“including” shall not be constructed as limiting the generality of the words precading it;
headings in these Conditions are for ease of reference only and are not to affect the
interpretation of these Conditions;

1.3 The use of bold type shall be ignored in the construction of these Conditions.

30504357 -1
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2.

2.1.

2.2

2.3

4.2,

4.3.

4.4,

4.5,

4.6,

4.7,

Interest

The Borrower will pay to BaS interest .upon the Secured Liabilities in accordance with the Fagility
Letter or any other agreement dealing wath the payment of interest upon the Secured Liabilities.

To the extent that eithier the Facility Letter does not deal with the payment of Interest, or there is no
Facility Letter or other arrangement as to interest for a particular Loan, then the Borrower will pay
interest on such Loan at the BoS usual rate and o1 the BoS usual basis at that time and from time
to time for that type of Loan-and siich Interest will be calculated and compounded according to the
usual BoS practice for that type of Loan.

The Barrower will pay Interest to BoS both before and after:
(a} BoS has demanded repayrient of all or any part of the Secured Liabilities; and
{b} - BoS has obtained any ]udgment for the repayment of all or any part of the Secured Liabilities.

Repayment.

The Borrower will repay to BoS the Secured Liabilities in accordance with the provisions of the Facility
Letter but in the absence of a Facility Letter the Borrower will repay to BoS the Secured. Liabilities when
BoS lawfully demands in writing that the Borrower does so and fully in accordance with any such
demand.

Insurance

While the Charge is in force, the Owner will keep the Property insured with a United Kingdom
insurance company acceptable to BoS against loss.or damage by any of the Insured Risks in a sum
eqial to the higher of (a) the market value of the Property and (b) the full reinstaternent value of the
Property for the time being-and upon an index-linked basis {including {i} architects’, surveyors” and
other professionals’ fees (i) expenses of demolition and site clearance (jily where the Prapsrty is let,
an armolint equal to the loss of rent under the tease for three years or such longer period as BoS
may require and {iv) Valus added Tax (if any) which may become due on such amounts).

Anysuch insurance policy shall be taken out at the option of BoS either

{4} ifithe joint names of BoS and the Gwner; or

{b} with the interest of BoS noted upen suchinsurance policy, whether or not as a Ioss payee; and
in gither case, the Owner will-ensure that such insurarice policy coritains such provisions for
the protection of BoS as BoS may from time to time reasonably réquire.

The Owner will pay all premiums and other money due and payable under such-insurance and
provide premium receipts or any other eviderice of payment promptly upon request to do so by BoS.

The Owner will niot do, or aflow to be done, nor omit to do, anything on the Property which might
prejud[maﬂy affect any insurarice policy in respect of the Property

If the Ownrier is required under the Lease to insure the Property on certain terms or to reimburse to
‘the Landlord any insurance premiums spent by the Landlord, then, if the Owner complies -ful.ly' and
promptly with such requirements, the Owner will be deemed to have complied with the provisions of
Condition 4.1 if, such insurance, whether by the Owner or the Landlotd extends to cover at least the
Insured Risks in at least the amount set out in Condition 4.1.

If the Property is insured in accordance with Condition 4.5, then the Owner will on request from BoS
from time to time produce proof satisfactory to BoS that the provisions of Condition 4.5 have breen
complied with.

If the Owner does riot;

{a) take outandkesp up such insurance pelicy; or

(b} pay the premioms and other money promptly; or

(¢} -ensure that the Landlord insures the Property in accordance with Condition 4.5; or
(d) prove to BoS that the premiums and other such money have been paid;

30504357_1. v 09/07



4.8.

4.9,

4.10.

then BoS may itself take out or rerew such insurance palicy in any sum and on any terms which
BoS may in its discretion think fit and any money spent by BoS under this Gondition shell be an
Expense,

The Owner must notify BoS in writing as ston as possible of any event which may give rise to a
claim under any insurance policy relating to the Property.

Subject to the provisions of the Lease or any lease of all or part of the Praperty, all money payable
under any insurance policy in respect of any loss or dariage to the Propearty must be paid to BoS
and, af the option of BoS, will be used either:

{a) to repaw reinstate or replace the loss or damage in respect of which such money is paid; or
{b) . in repaying the Secured Liabilities:

and in the meantime will. be paid into such account of the Owner with BoS as BoS may require and
the Owner will promptly irrevocably instruct any insurer of a. policy to pay the proceeds of it to BoS
and undertakes to BoS ta repeat that instruction if BoS requires.

At any time after BoS has demanded that the Borrower repay the Secured Liabilities, BoS or the
Receiver may insure the Property in such sum, upon such terms, against such risks and with such
insurance company as BoS or Receiver may think fit, and the cost of doing so shall be an Expense.

5. The Owner’s Leasing Powers

5.1,

5.2

The Owner will not without the prior written consent of BoS:

(8) grant or accept the surrender of any lease or tenancy of all or part of the Property whether
‘under the powers given by Sections 99 and 100 of the Law of Property Act 1825 or otherwise;
or

(b} extend, rensw, vary or terminate sither the Lease or any lease or tenancy granted by the
Owner ot his predecessors in title in favour of any third party of all or part of the Property;

(c) -give any consent to transfér of underlet any such lease of tenancy;

(d} give up the possassion of all or any part of the Property or grant any licence or tight to sccupy
all or any part of the Property; or

(e} agree to do any of such thirigs.

The Owner will at his owir expense upon wiitten request from BoS at such times as BoS shall think
fitinform BeS in writing. who is in occupation of each part of the Property and upon what terms..

6. Further Security
The Owner will, at His own cost and whenever required by BoS, do dnything and sign and deliver all
such deeds, instruments, notices or other documents of any kind, in such form as BoS may require; in
order to enhance or perfect BuS's security under the Charge, or to preserve the Property or to enable
BoS either to enfarce the Charge or ta exercise any of the powers and rights given by these Conditions
“or by law to-BoS or the Recsiver.

7. The Borrower’s and the Chargor’'s Obligations
The Borrower and the Owner e'a_ch agree with BoS as follows:

7.

7.2,

7.3,

Not to create or attempt to create or allow to be ¢reated or to exist any charge {whether fixed or
floating) or lien of any kind over the Proparty {except in favour of BoS) without the prior written
consent of BoS,

Not to- sell, transfer, lease or otherwise dispose of all or any part.of the Property, or agree to do so,
whether at law or in equity, without the prior writteén consent of BeS.

Without delay and in a proper manner and in any event within stch period of time as BoS may
requite andta BoS's satisfaction to complete any buildings in the course of construction at any time
upon the Property in accordance with the requirements of any planning perrmission or other consent:
fortheir carrying out and to the satisfaction of any relevant authorities.

30504357 _1 v 0907



7.4,

7.5

7.6.

7.7.

7.8.

7.9.

710,

741

742,

7.13.

To repair and keep.in good and substantial repair, and if necessary to rebuild of reinstate, all
buildings or other erections, any setvices for such buildings and any fixtures at any time in or tpon
the Property.

Not, without the prior written consent of BoS, to make any structural alteration to any buildings or
other erections on the Property or to apply for any planning consent for the development or charige

of use of the Property and not 1o do or allow or omit-to be done anything which might adversely

affect the value or marketability of the Property.

{a) Ta allow BoS and any person authorised by BoS to enter the Property at all reasonable
hours in the ‘daytime following reasonable prior written: hotice to examine the state and
condition of the Property and to leave at the Property notice in writing of all defects and
repairs which that person reasonably considers need to be carried out to the Property to
preserve the value of BoS's security.

1{s)] Immediately after receiving such notice, to carry out all works stipulated in such notice and if
the. Owner shall fail to carry out all or some- of such works, BoS shall be entitled, with or
without workmen, to-enter. the Property at any time to carry out such works and any maney
sperit by BoS in carrying out such works shall be an Expense.

To comply with every obligation-relating to the Property whether imposed under the fitle deeds or
otherwise, including, if the Property is leasehold, to pay all rents and to eriforce the performance by

the Landiord of its obligations tnder the Lease.

immediately upon rfeceipt to pass on to BoS a copy of any riotice received by the Owner from any

person {incliding the Landlord if the Property is leasehald) and at the Owner's expense fo take all

such actions (mc[udmg legal proceedings) as BoS may reasonably require in connection  with. such
notices and it the Owner fails to take such actions, BoS shall be entitled to iake such action
(including fegal proceedings) as it thinks fit in connection with such notice, whether or not in the
name of the Owner, and any money 50 spent by BoS shall be an Expense.

To enforce the prompt payment of the rents payable by any tenant, licensee or occupant of all or

any part of the Property and to ensure that such tenant, licensee or occupant comphes with all of

thie terms of any agreement under which he so leases or occupies the Property.

To take all necessary steps to ensure.that each rent review imposed by any occupational lease or

ticerice of all or any part of the Property is resolved as quickly as possible for the best rent
reasonably obtainable.

To comply in all material respects with the terms of all applicable laws and regulations including

{without limitation) all environmental laws, legislation relating to public health, town & country

planning, control and handling of hazardous substances or waste, fire precautions and health and

salety at work.

Immediatety upon receipt to pass oh to BoS a copy of any notice or proposals for a notice or order

-served o the Owner under any legislation, regulation or byelaw by any competent authority and to

give notice to BoS immediately- on becoming aware of any other matter which will or might

adversely affect the value of the Propetty and, if so required by BoS, to make or join in making such

representations in respect of any such matters as BoS may -reasonably require and any costs

incurred by BoS in this regard shall be an Expense.

[If the Property-is leasehold, immediately upon acquiring any extended lease or the freehold of the

Ptoperty or a commonhold unit, or an interest in the freehold of the Property, whether under the

Leasehold Reform Act 1967 or the Landlord and Tenant Act 1987 or-the Leasehold Reform Housing

and Urban Development. Act 1993 (as amended by the Commonhold and Leasehold Reform Act
2002} of the Cormimonhold and Leagehold Reform Act 2002 or any other Act of Parliament or by any
other means, the. Owner will:

{aj deliver {as the case may be) such extended lease or the title deeds to the freehold and/or the
commonhold unit or the doctments evidensing his. interest in such freehold andfor
commaonhold unit to BoS; and
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7.4,

715

7.186.

717,

7.18.

7.19.

7.20.

7.21,

7.22.

{(b) if required by BeS execute as a deed at the Borrower's cost a legal charge in favour of BoS in
such form as BoS may require. over such extended lease, freehold to the Property ,
commonhold unit or intarest in such freehold (as the case may be} as security for the Secured
Liabilities.

Whwere Pari Il of the Landlord and Tenant Act 1954 {as amended) applies to all or part of the
Property, the Qwner shall:-

{a) if he is the landiord, serve all notices and take all steps within the applicable time limits to
terminate. such tenancy upon the earliest date on which {apart from the Act) such tenancy
would expire or could be terminatad, and to oppose any application made to the court by the
tenant for the grant of & new tenancy, unless otherwise expressly agreed or required by BoS
(actmg reasonably); _

{b} if he is the tenant, serve all rictices and take all steps withiri the applicable time limits to
exercise its rights to the grant of a new tenancy with effect from the date on which the currant
tenancy would otherwise end, unless othetwise expressly agreed or requtred by BoS {acting
reasonably)

(c) give BoS at least 14 days prior written notice of its intention to carry-out the matters referred to
in {&) or {b) above: '

Subject to the rights of any prior chargee, promptly on requést by BoS to deposit with BoS all title
deeds planning permissions and insyrance policies relating 1o the F’roperty

Not-allow any person other than itself to be registered under the Land. Reglstratlon Act 2002 as
proprietor of the Property {or any part thereof} or create or permit to arise any overriding interest (as
specified in Schedule 1 or Schedule 3 to the Land Hegistration Act 2002) affecting the Property (or
any part thereof].

Whether or not title o the Propeity-is registered under the Land Registration Act 2002, in the event

that-any. caution against first registration or any notice {whether agreed or unilateral} is registered

“against the title of all or part of the Property, to give to BoS full particulars of the circumstances

relating to such registration and if such caution of natice shall have been ragisteied in order to

‘protect a purported interest the creation of which is contrary to the obligations of the Owner under

these Conditions, immediately at the Owner's expense to. take such steps as BoS reduires to
ensure that the caution or notice (as applicable) is withdrawn or cancetled.

Not to deal with any claim for compensation, however ariging, in respect of alt or part of the Property
other than in accordance with the requirements of BoS, and if required by BoS to pay to BoS in
reduction of the Secured Liabilities all or part of such compensation.

If the Property is, now or at any time while the Charge is in force, iused for the purposes of
agriculture or forestry, to maintain the Property in accordance with the then cutrent standards of
good husbandry from time to timme.

{f the Property is, now or at @ny time while the Charge is in force, used for the purposes of retailing,

to manage the Property in accordance with the prrnclples of good estate managemeént-and to cbiain

‘as good a mix of tenants and goods-sold as is reasonable practicable.

f-any works of construction or refurbishment are -at any time carried out upon the Property, at the

request of BoS to assign to Bo$S as further security for the Secured Liabilities, and in such form as
BoS shall require:

(a) the benefit of all the Owner's rights and claims with regard to such work against the building
contractor and any other person carrying out services for the Owner in connection with such
works, and their respective subcontractors and_sup_p_hers and/or

(b} any rights, licences, warranties, guarantess or maintenance agresments in connaction with

such works of which the Owner has the benefit,

Without the prior written consent of BoS not to do or allow to be done or omit to do on the Property
anything which might lead either to the Owner incurring any liabilities or committing any offencs.
under the Environmental Protection Act 1890 ar incur any other liability as a result of the polfution of.
the Property or to the Property being entered upon any registers of larid which may have been put
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7.23.

to a contaminative use under that Act and further to senid copies to BoS of any notice received in
connection with environmental matters retating to the Properiy.

It the Property has the benefit of any tights under ary agreement with the National House-Building
Council or other similar body or under any arrarigement giving simiar rights not to deal with any
claim under such agreement other than in accordarice with the reasanable requirements of BoS,

-and if required by BoS either to pay to BeS in reduction. of the Secured Liabilities the proceeds of

any such claim or to use such proceeds in reinstatement of the Property.

8. BoS Powers and the Enforcement of the Charge

8.1.

8.2.

8.3.

8.4.

At any time after BeS has dernanded the repayment of the Secured Liabilities or following a request
by the Borrower or the Owner, and insofar as the law allows, BoS may:

(8} appointa Receiver aver all or part of the Property:

(b) -exercise all-of the powers conferred upon it as mortgagee by the Law of Property Act 1925 as

 extended or varied by thase Conditions;

(c) take possession of the Property {and in so doing shall- be deemed to be the agent of the
Owriet) and to the extent that they are not charged by the Owner in the Charge BoS may at the
expense of the Owner and as the agent of the Owner remove, store, preserve, sell or
‘otherwise dispose of any moveable items and any livestock at the Property without being liable
to the Owner for.any loss in-connection with such disposal and BoS will pay the net proceeds
of sale of such moveable items and livestock (after. payment of any. costs incurred in
connection with stich removal, storage, preservation and disposal) to the Owner on his
demand and in the case of an individual BoS shall not have the right to retain or to setoff such
praceeds of salé against the Secured Liabilities;

{d) retire all bills or hotes which are under discount with BaS and to which the Borrower is a party

in any capacity without any deduction,

Section 103 of the Law of Property Act 1925 shall not apply to the Charge, and the Charge shall
becorme immediadtely capable of being enforced and the power of sale and other powers conferred
o mottgagees by that Act {45 extended or varied by these Conditions) shall arise and. become

exercisable without the restrictions cofitained in that Act at any time after the date of the Charge

provided that BoS will not exercise such powers until- it has demanded the repayment of the
Secured Liabilities or a Receiver or administrator has been appointed but this provision shall not
affect anyone acquiring any interest in the Property from BoS or put him upon enquiry as to whetber
or not such demand has actually been made.

The restriction on the right of consolidating mortgages whick is contained in Section 93 of the Law

of Property Act 1928 shall not apply to the Charge.
The following provisions shall apply to arly Recsiver:

(a) where more than one Receiver is appointed, they shall have the power to act separately as.

~ well as jointly (unless the appointment of BoS specifies to the contrary);

(b} if BoS appoints a Receiver over part only of the Property, BoS will still be entitled to appoint the
 same or another Receiver over any other part of the Property;

{c} BoS.may from tirme to time determine how and how much the Receiveris to be paid;
{d} BoS may from time to time remove the Receiver from all or part of the Property and, if it

wishegs, appoint anothat in his place;

(e) the Receiver shall, so far.as the law permits, be the agent of the Owner, who shall alone be

personally liable for the Receiver's acts, detfaults and remuneration;

{f) the Receiver shall have all of the powers given to receivers by the Law of Property Act 1925 in
the same way as if the Receiver had been dily appointed under that Act, and in.addition to, but
without limiting such general powers, and without prejudice to BoS's powers, the Receiver shall
have power in the name of the Owner or otherwise to do the following things:

{i) to take possess:on of, collect and get in all or any part of the Property and afl Renta!
Surns and other income of the Property;
(i) o comrrence and/or complete any bundmg works on any part of the Property;

(it to-apply for-and obtain-any petmissions, approvals, conserits or licences as he may in.
hig absolute discretion think fit:
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(iv) to acguire any further property, assets or rights whatsoever, whether by way of
purchase, lease or otherwise and to charge any such further property, assets or rights;

{v) to borrow money for any purpose specified-in this Condition from BoS or any other
person upon the security of the Property or otherwise;

(vi) to provide such services for tenants and generally to manage the Property in such
mannet as heé shall think fit;

fvity  if the Propetty is leasehold, to vary the terms of or surrender the Lease andfor to take
anew lease of all or any part of the Property on such terms as he s$hall think fit, and 50
that such hew lease shall become charged to. BoS on the tetms of the Charge so far
as applicable and to execute a formal legal mortgage over any such new lease in
favour of BoS in such form as BoS may require:

(uiliy  if the Property qualifies, to. acquire either an extension to the Leasé o the freehold of
the Property or an interest inthe freehold of the Property under the Leasehold Reform
Act 1867 or the Landlord and Tenant Act 1987 or the Leasehold Reform Housing and
Urban Development Act 1993 {as amended by the Commonhold and Leasehold
Reform Act 2002) or any. similar Act of Parliament, and so that such new or extended
lease, or the freehold of the Property, or any interest in the fréshold of the Property,
shall become charged to BoS on the terms of the Charge so far as applicable and the
Receiver shall execute a formal legal charge over {as the case. may be) such
extended lease or the freghold of the Property, or any interest in the freehold of the
Property in favour of BoS in such form as BoS may require;

{ix} to operate and manage any business or undertaking conducted at the Property;

{x) to sell {whethier by way of auction or by private contract or by any other mieans); let; or
grant licences of, and to vary the terms of or terminate or accept surrenders of ieases
or tenancies of all-or any part of the Property or grant options over all er any.part of
the Property, in such manner and for. such term, with or without any payment, with
suich rights. relating to the other parts of the Property, and generally upon such terms
and conditions (including the payment of money) as the Recelver shall think fit in his
absolute discretion;

il to accept payment for any such sale, lease, licence or option in a lump sum- or by
instalments or in cash or by debentures, securities or any other valuable consideration
as the Receiver shall think fitt

{xiiy  fo establish a company or to purchase any shares in a company to acquire all or any
part of the Property orany interest in the Property;

(i) to make any arrangement or to reach any agresment with regard to any claim whieh
hig-or BoS rmay think fit;

(xiv}  tocarry ouf all repairs, renewals and improvemeants to the Property as he shall think fig;

{xv¥  to biing or defend any proceedings in the name of the Borrower or the: Owner as the
case may be in relation to the Property as the Receiver shall think fit:

{xvi}  to appoint, ermploy or dismiss professional advisers, managers, officers, contractors
and agents previously approved in writing by BoS for any of the purposes set out in
this- Condition including but not limited to the management of the Property and the
busitiess of the Cwner onsuch terms as the Reteiver may think fit;

{(xviij fo exercise on behalf of the Owner all or any of the powers given to landlords or
‘teriants {as the.case may be) by the Landldrd and Tenants Act 1927 to 1895 in
respect of the Property but without incurring any liability in respect -of the powers so
exercised;

(xviii) to do all such other acts and things as may be considered by the Receiver to he
incidental to of necessary for any of the powers contained in these Canditions or
‘otherwise to preserve, improve or sell the Property; and

{g] the Receiver shall not be authorised to exercise any of the powers in the preceding Condition if
and to the extent that BoS shall in writing have excluded them, whether when appointing the

Receiver of subsequently.

8.5. All of the powers of the Receiver under these Conditions may be exercised by BoS at any time after
BoS has demanded repayment of the Secured Liabilities, whether as attorney of the Owner or
othervise, and whether or not 2 Receiver has been appointed.

8.6. No purchaser or other person dealing with BoS, any Receiver or any agent or delegate thereof shall
be obliged or concemed to enquire whether the right of BoS or any Recsiver fo exercise ary of the
powers conhferred by or refetred to in these Conditions has arisen or become exercisable, whsther
any of the Secured Liabilities remains outstanding ot be concerned with notice to the contrary of
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whether an event has occurred to authorise BoS or any Receiver to act or as to the propriety or
validity of the exercise or purported exercise of any such powsr,

9. Application of the Proceeds of the Property

9.1. All money arising from the enforcement of the Gharge shall ba applied in the following order:

{a). fitst in discharging all ¢laims ranking in priority to the Charge:

{b) secandly ir paying the fees-and expenses of the Receiver and the Expenses;

{c} - thirdly in repaying all or part of the Secured Liabilities in such order as BoS may in its absolute
discretion and from time to time determine;

(dj - fourthly to the Owner or any other person entitled thereta.

9.2, BoS may at any time prior to- the repayment of the Secured Liabilities place any money received by
BaS under the Charge to the credit of a separate or suspense account for so long and in such
manner as BoS may decide before using such money in accordance with Condition 9.1.

8.3. Subject to Condition 9.1, any money received or realised by BoS from-the Borrower or a Recsiver
under this Debenture may be applied by BoS to any item of account or liability or transaction in such
arder or manner as BoS may determine.

9.4, BoS shall hot be liable to the Owner, whether as mortgagee in possession or othervwse in respect
of any money which have not actually been received by BoS.

10. Power of Attorney

10.1. Each of the Borrower and the Qwner irrevacably and by way of security appoints BoS (whether or
not a Receiver has beén appointed) and also (as a separate appointment) any Receiver severally
as the attorney and attorneys of them, for them and in their name and on their behalf and as their
act and deed or otherwise, to execute and déliver and otherwise perféci any deed, assurance,
agreement, instrument or act which' may be. required of the Borrower or the Ownar under the
Charge or may be reguired or deemed proper in the exeércise of any rights or powers conferred on
BoS or any Receiver under the Charge or otherwise for any of the purposes of the Charge.

10.2.  The Borrower and the Owner each ratifies and confirms and agrees to ratity and confirm whatever
any atiorney does or purpoits to do under its appointment under Condition 10.1,

11. Priot Charges

If there is any charge which ranks in priority to the Charge over all or any part of the Propery, and the
person with the benefit of such charge does anything to enforce that ¢harge against the Property, BoS or
any Receiver may repay the money owed under that charge, or arange for such charge o bs
transferred-to BoS. or the Receiver, and the costs of so doing shall be an Expense.

12, The Expenses
The Borower shall pay any of the Expenses immediately upon BoS requiring him to-do so and until they
are paid they will form part of the Secured Liabilities; Interest will be paid upon them, and they will be
secured under the Charge. This will be without prejudice to any other remedy, lien or secutity which BoS
rmay from time to time have for the repayment of the Expenses.

13. Continuing Security

13.1, The Charge shall (subject to the provisions of Condition 14) be & continuing security for the Secured
Liabilities notwithstanding any intermediate paymerit or settlernent of all or any part of the Secured
Liabifities or other matter or.thing whatsoever until the. Secured Liabilities has been repaid in tull arid
BoS has no furthier obligation to make any Loan to the Borrower,
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13.2,

The Charge shall be in addition and shall not either prejudice or be prejudiced by any other security,
guarantee, right or remedy of whatever sott, held by or available to BoS at any time for the Secured
Liabilities or any other obligation whatscever and will not be affected by BoS at any time and from
time to time releasing, varying ot niot enforcing any suct other right, remedy o security.

14, Provisions Relating to the Owner
If and so long as the Qwner is not a Borrower:

14.1.

14.2,

If the Borrower becomes bankrupt, or is wound up, or enters into any arrangement with his

ereditors:

(&) the Secured Liabilities shall continue to be owed to BoS until it is astually paid,

(b) neither the Owner nor the Occupier shall be entitlad to share in any ofhier. security hield by BoS
“for the Secured Liabilities or in any money recelved by BoS on aocount pf the Secured
Liahilities until the Secured Liabilities has been fully repaid;

{c) any dividends or payments received by BoS from or on behalf of the Borrower shall not affect
the right of BoS to recover the whole of the Secured Liabilities from the: Property,

{d} until the Secured Liabilities has been fully repaid, BoS shall be entitied to prove for the whole
debt-in the insolvency of the Borrower and to retain any dividends paid to BoS under such
insolvency to the exclusion of any rights of the Owner or the Ogcupier to money from the
insolvency of the Borrower.

The Charge shall not be released by Bo§ at any time and from time to time either by giving. the
Borrower time to pay the Secured Liabilittes or waiving the enforcement of any rights that it has
against the Borrower.

15, New Actounts

15.1.

15.2.

15.3.

BoS may on receiving notice that the Qwner has created a charge of any kind over or has
transferred or disposed of all or part of the Property close the Borrowsr's account{s) and open a
new account(s) with BaS;

Without prejudice to BoS's right to combine accounts, no money paid in or carried.to the Bortower's
credit in any such new account shall go towards or in any way discharge any part of the amount due
to BoS on any such closed actount(s).

-Even if BoS does not open such new account(s), it shall nevertheless be treated as if it had done so

at the time when it received {or was deemed to have received) either of such notices so that from
that time all- payments ‘made to BoS shall be credited or treated as having been credited to such
new account(s) and shall hot reduce the amount of the Secured Liabilities.

16. Waiver

16.1.

16.2.

16.3.

No failure or delay by BoS in exercising any right or remedy under the Charge shall operate as a
waiver, and no single of partial exercise shall prevent further exermse of any right or remedy.

BoS may only waive any of its rights under the Charge in writing and such waiver may be subject to
any conditions. which  BoS thinks fit.. Any such waiver will oniy -apply to the precise circumstances
for which it is given:

.Ba$ may from time to time allow fime for the ‘payment of any bills of exchange, promissory notes or

other securities which have been discounted ot received from the Borrower of upon which the

‘Borrower is in any way liable without affecting the liability of the Borrowsr under the Charge.

17. Notices

17.1.

Any communication to be made undet or in connection with the Charge or the Conditions shall be
made in writing and, unless otherwise stated, may be made by fax or letter.
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17.2.  The address of BoS for any sommunication or decument to be made or delivered under or in

connection with the Charge or the Conditions is its address as stated in the Charge. or any
substitite address as BoS may notify to the Borrowsr and the Owner by not less than five days'
notice.

17.3.  The address of the Borrower or {as the case may be) the Qwner for any communication or

document to be made or delivered under or i conhection with the Charge or the Conditions is his
usual and last known home or business address (if an individual) or registered office (if a company)
at the time such communication or document is made or defivered. The fax number (if any) of the
Borrower or the Owner for any communication or document is to be made or delivered under or in
connection with the Charge or the Conditions is the fax number most recentty provided to BoS by
the Borrower or (as the case may be) the Owner,

17.4. .Subject to Clause 17.5, any communication made or document made or deliversd by one person to

another under or in connection with the Gharge or the Conditions: will only be effective:
{a) i by way of fax, when received in legible form; or
{b) if by way of letter, when it has been delivered to the relevant address or three days after being

deposited In the post postage prepaid in an envelope addiessed to the relevant party at that
dddress,

17.5. Any communication or document to be made or delivered to BoS will be effective only when actually

received by BoS.

17.6. It either the Borrower or-the Owner has died, a notice or demand shall be assumed to have been

18.

18.1,

_properly served upan his personal representatives if it is sent to him as though he were still alive:

Transfer by BoS

BoS may at any time {without naotice or consent) transfer to any other person the benefit of the
Charge (either at law or in equity) together with all or any of its rights in respect of the Secured
Liabilities arid the person to whom the benefit of the Charge or the Secured Liabilities is transferred
may enforce the Charge in the same way as if he had been party to the Charge instead of BoS,

18.2.  The Borrower and {as the tase may be) the Owner agree that if BoS has transferred part only of its

19.

rights in respect of the Secured Liabilities to any other person, then the Charge shiall be treated ag if
it had been given to BoS as trustee for itself and such other person:

Disclosure of Information
The Borrower and the Owner irrevocably authorise BoS to pass on to:

{a) any person to whom BoS has delegated any of its finction under the Charge or these Gonditions:
(b} any person to whormn BoS has transferred or intends 1o transfer any interest under the Charge and

-thé advisers “of suich person; o

{c} any member of the BoS Group , its auditars, advisors or applicable regulatory. authority;
such information in relation to the Borrower, the Owner, the Secured Liabilities or the Property as BoS

‘shall thirik fit.

20.

21,

Joint and Several Liability
Any agreements, charges and undertakings given-or implied by more than one person in the Charge ar
these Conditions shall be assumed tg have been given jointly and severally by all stch persons.

Agricultural Land

The Owner agrees with BoS to pay-any sums of money which may become payable by the Owner under
the Agricultural Holdings Act 1986 or the Agricultural Tenancies Act 1995 for compensation, costs or
otherwise of a tenant of all or part of the Property and Jif the Owner does net pay suck sum of money,

‘then BoS may either pay such sum of money itself or discharge any charge created under that Act to
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secure such money, and any money paid by BeS under this Condition shall be deemed to.be an
Expense. o

22. Licerised Premises

It the Owner or if any employee or agent of the Owner at any time while the Charge is in force holds any
premises licence and/or any personal licence under the Licensing Act 2003 relating to the Property and
allowing intoxicating liquors to. be sold from the Property, the Owner agreas with BoS:

221,

22.2,

22.3.

224,

225,

to obtain, renew and maintain.or procure that there is obtained.. renewed and maintained the
retevant proper licerice in a form acceptable to BoS and, if requested by BoS, to produce a copy-of
such licence or cettificate to BoS;

not to do or omit or allow anything to be done which may prejudtce the continued existence or
renewal of such licence;

to inform BoS-as soon as he becomes aware of anything which is likely to affect the continued
existence of such licence of to result in the conditions to such licence being varied;

to insure, and to keep such licence insured, against loss, termination or non-renewal in the joint
namses of the Owner and BoS in such sum and upon such terms as BoS may from time to time in
writing require and the provisions of Condition 4 shall apply to such insurance as if they were now
repeated;

at any time after BoS has demanded repayment of the Secured Liabilities, the Qwner will upon the

‘request of either BoS or the Receiver do anything or sign.any documents or procure that all refevant

action is taken or documents sighed which BoS or the Receiver reguests to assist in the transfer of

-all such licences to any uther person,

23. Other Consents and Licenses

If the Owner at any time while the Charge is in force holds any licence or consent necessary to carry ot
any operation or business upon the Property, the Owner agrees with BoS:

23.1.
23.2.

233.

23.4.

23.5.

to obtain, renew and maintain the necessary licence of consent in & form acceptable to BoS and, if
requested by BoS, to produce such licence or consent to BoS;

not to do. or omit or allow arything to be done which may prejudice the continued existence or
renewal of stuch licerige or consent;

to inform BoS ag scon as he becomes aware of ariything which is likely to affect the continued.
existenice or renewal of such licence of consent of to result in the condition to-such licence or

-consent being varied;

to insure and to-keep such licence or consent insured: against loss termination or-non-renewal in the
joint hames of the Owner and BoS in such sum and upon such terms as BoS may from tirme to time
in writing require and the provisions of Condition 4 shall apply to such insurance as if they were now

repeated;

at any time after BoS has demanded repayment of the Secured Liabilities, the Owner will upon.the
request of either BoS or the Receiver do-anything or sign any document which BoS or the Receiver

‘tequests to assist in the transfer of such licence or consent to any other person.

24. Compliance With Articles
if either the Borrawer or the Owner is a company, i certifies that the Charge does nct contravene any of
the provisions of its Memorandum and Articles of Associationor otheér documents of constitution,
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25, Assignment of Rents

If the whole of any part of the Property is, now or at any time while the Charge is in force, Iet leased or
licensed the Owner agrees with BoS as follows:

25.1.

25.2.

5.3,

25.4.

25.8.

26.

26.1

26.2

27.

28.

29,

o give irrevocable instructions in such form as BoS may from time to time require to any firm which
is currently or from time to time employed by the Owner to manage the Property, or to any new firm
appoirited to manage the 'Property, instructing such firm to collect the Rental Sums, to pay them to
such gccount as BoS may require, and to provide such information in respect of the Rental Sums as
BoS may require; and cause any such firm to sign and deliver an acknowledgement and agreement
in such form as BoS may from.time to time reasonably require acknowledging to.BoS that it has
received such instructions and agreed with BoS to comply with them;

‘it reasonably so required by BoS, to appoint such firm of repute as BoS may reasonably approve or
specify td manage the Property and to collect the Rental Sums or remove any firm so acting and
appoeint another firm instead on terms reasonably approved by BoS;

immediately if called upon to do so by BeS, at the Owner's cost to. deliver such particulars as to the
amount and nature of the Rental Sums (including, without limitation, the identity and addresses of
the lessees; underlessees tenants or licencees) as BoS may from time to time require;

not without the prior consent of BoS, to remove or suspend any firm engaged in the management of
the Property or appoint another firm to manage the Property except as provided under Condition
25.2; and

_at the option of BoS, instead of requiring the appaintment of a firm to manage the Property pursuant
te Condition 25,2, if called uptn to do so by BoS, at the Owner's cost, to serve written notice an the
lessees, underlessees; tenants ar Jicensees of the Property requiring them to pay all sums payable
by them in the future in relation to the Property, to BoS or as BoS may direct.

Investigations

if any event of default {howsogver descnbed) under any Facility Letter or other agreement between
BoS and the Botrower oceurs then (while it is contiriuing unwaived) BoS shall be entitled to initiate
an investigation of, andior instruct any report (accounting, legal, valuation or other) on the business:
and affairs of the Borrower which BaoS considers ‘necessary to ascertain the finaricia) position of the
Borrower, all fees and expenses incurred by BoS in so doing being payable by the Borrower.

The Borrower consents to the: provision by BoS of all informatior in relition to the Borrower which
BoS pravides to any person in relation to-the provisions of any such report as is referred to in
Condition 26.1.

Valuations

BoS, at it's sole discretion and (save as otherwise agreed) expense, shall be entitied to have a

valuation of the Property carrfed out from time to time by an independent surveyor or valuer (to be

appointed at BoS's sole discretion) and the Owner consents to any such valuation report being
prepared and agrees 10 provide such access and other assistance as may reasenably be required by

“BoS for such purposes. The Owner shall ensure that any tenant or ather occupier of the Property
shall ensure that access and assistance is' provided for the foregoing purposes.

Certification of Secured Liabilities

Any account or certificate signad by a mangger or otfier signing official authorised by BoS as to the
amount of the Secured Liabilities or any part of them shall, in the abisence of obviaus érror, be

“gonclusive and binding on the Borrower.

Counterparts
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The Charge may be executed in any number of counterparts, each of which when executed and
delivered shall constitute a duplicate original, but all the counterparts shall together constitute the
one agreement:

30. Governing Law

These conditions are governed by and construed according to English law.
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