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Chelsea Pitch Owners plc (Registered number: 02800546)

Group Strategic Report
for the Year Ended 31st July 2017

The directors present their strategic report of the company and the group for the year ended 31st July 2017.

REVIEW OF BUSINESS
The company and group have continued to progress the business and to fulfil its obligations under the terms of its lease
and loan of Stamford Bridge.

As a company, we have been working long and hard to ensure the interests of the shareholders are protected in
discussions regarding the redevelopment of Stamford Bridge. You will see in the financial statements the amount of
legal work that is noted. As part of the close co-operation with the club, they have repaid these costs to the company.

The financial results show an improved performance from the previous year, mainly as a result of the dinner with
Antonio Conte. For the first time, shareholders were able to buy discounted tickets for this event. The company and
group also benefitted from the co-operation of the club at the Annual Lunch from share sales from tables, as well as from
an auction prize

The third Football Tournament at Stamford Bridge, was held in July which was attended by more people than ever
before.

Whilst the number of shares sold dipped below 500 for the first time of a number of years, these have mainly been sold
as individual sales, to new shareholders. Unlike previous years we have not had the large individual sales to rely on.

The company and group have met its obligations under the terms of the lease and loan agreements with Chelsea Football
Club. The company retains a healthy cashflow, and thus we have not sought any recompense from the club for our
running costs, which would add to the debt already incurred.

The board wish to emphasise, and to thank the club for their co-operation and assistance as part of ensuring the success
of the redevelopment of Stamford Bridge.

Key Performance Indicators
(company only)

Year Share sales Profit/loss before tax Profit from functions
2016-17 476 (£3,024) £20,306
2015-16 651 (£15,858) £11,856
2014-15 717 £646 £26,149
2013-14 570 (£13,224) £18,799
2012-13 721 . (£51,067) £7,401
2011-12 - 2548 (£134,279) none held
2010-11 487 £446 £10,900
2009-10 183 £1,328 £16,166

PRINCIPAL RISKS AND UNCERTAINTIES ,

There is still uncertainty about the redevelopment of Stamford Bridge and this may affect the selling of shares in the
company. In addition there may be need for professional and other paid advice to the board in order for them to reach
certain decisions.
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Chelsea Pitch Owners plc (Registered number: 02800546)

Group Strategic Report
for the Year Ended 31st July 2017

FUTURE DEVELOPMENTS :
The company recognises the need to encourage share ownership. The company will continue to seek to attract
shareholders amongst the diverse group of Chelsea FC supporters with differing financial abilities, different ages and in

different countries.

ON BEHALF OF THE BOARD:
—
L}

C G Rose - Secretary

11th October 2017 _
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Chelsea Pitch Owners plc (Registered number: 02800546)

Report of the Directors
for the Year Ended 31st July 2017

The directors present their report with the financial statements of the company and the group for the year ended
31st July 2017.

PRINCIPAL ACTIVITY

The principal activity of the group in the year under review was that of repaying a loan to Chelsea FC plc which arose
when purchasing the freehold interest in the land upon which Chelsea Football Club is situate, and to ensure that the land
is available for use as a football stadium and is unavailable for any other use.

DIVIDENDS
No dividends will be distributed for the year ended 31st July 2017.

DIRECTORS
The directors during the year under review were:

R J Glanvill
S J Frankham
R G C Smith
S W Jones

C G Rose

The beneficial interests of the directors holding office on 31st July 2017 in the issued share capital of the company were
as follows:

31.7.17 1.8.16
Ordinary £100 shares

R J Glanvill

S J Frankham 4
R G C Smith

S W Jones

C G Rose

ANbBh - O =
W W= O —

In accordance with the company's Articles of Association, all the directors retire by rotation and offer themselves for
re-election.

Mr R J Granvill ceased to be a director after 31st July 2017 but prior to the date of this report.

SHARE CAPITAL
The company issued a further 476 ordinary shares of £100 each during the period.

DIRECTORS' INDEMNITIES
The company maintained Directors' and Officers liability insurance during the year.
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Chelsea Pitch Owners plc (Registered number: 02800546)

Report of the Directors
for the Year Ended 31st July 2017

STATEMENT OF DIRECTORS' RESPONSIBILITIES .
The directors are responsible for preparing the Group Strategic Report, the Report of the Directors and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and the group and of the profit or loss of the group for that period. In preparing these financial statements, the
directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business. '

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's and the group's transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and the group and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the group's auditors are unaware, and each director has taken all the steps that he ought to have taken as
a director in order to make himself aware of any relevant audit information and to establish that the group's auditors are
aware of that information.

AUDITORS
The auditors, Hannaways, will be proposed for re-appointment at the forthcoming Annual General Meeting.

ON BEHALF OF THE BOARD:

M

C G Rose - Secretary

11th October 2017
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Report of the Independent Auditors to the Members of
Chelsea Pitch Owners plc

Opinion

We have audited the financial statements of Chelsea Pitch Owners plc (the 'parent company’) and its subsidiaries (the
‘group’) for the year ended 31st July 2017 on pages eight to twenty one. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom
Generally Accepted Accounting Practice).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

In our opinion the financial statements:

- give a true and fair view of the state of the group's and of the parent company affairs as at 31st July 2017 and of the
group's loss for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the group in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to

you where:

- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the group's ability to continue to adopt the going concern basis of accounting for a period of
at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information in the Group
Strategic Report-and the Report of the Directors, but does not include the financial statements and our Report of the
Auditors thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Group Strategic Report and the Report of the Directors for the financial year for which
the financial statements are prepared is consistent with the financial statements; and

- the Group Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal
requirements.
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Report of the Independent Auditors to the Members of
Chelsea Pitch Owners plc

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the parent company and its environment obtained in
the course of the audit, we have not identified material misstatements in the Group Strategic Report or the Report of the
Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by us; or

- the parent company financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page five, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the parent company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the group or the parent company or to cease
operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

L s

Christopher Northwood BSc FCA (Senior Statutory Auditor)
for and on behalf of Hannaways

Chartered Accountants

and Statutory Auditors

Trios House

Reform Road

Maidenhead

Berkshire

SL6 8BY

11th October 2017
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Chelsea Pitch Owners plc (Registered number: 02800546)

Consolidated Statement of Comprehensive Income
for the Year Ended 31st July 2017

Notes
TURNOVER 4
Cost of sales
GROSS PROFIT
Administrative expenses
OPERATING LOSS 6
Legal fees 7
Recharge of legal fees 7
Income from fixed asset investments 8
Interest receivable and similar income 9
Gain/loss on revaluation of investments
LOSS BEFORE TAXATION
Tax on loss 10

LOSS FOR THE FINANCIAL YEAR
OTHER COMPREHENSIVE INCOME
TOTAL COMPREHENSIVE LOSS FOR
THE YEAR

Loss attributable to:
Owners of the parent

Total comprehensive income attributable to:
Owners of the parent

The notes form part

2017
£ £

55,374

21,685

33,689

36,819

(3,130)

(28,027)
28,019

(3,138)

E— 28

(3,110)
86

(3,024)

(3,024)

(3,024)

(3,024)

(3,024)

of these financial statements
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2016

£
24,677

3,750

20,927

36,603

(15,676)

(15,676)

26

(15,650)
(208)

(15,858)

(15,858)

(15,858)

(15,858)

(15,858)




Chelsea Pitch Owners plc (Registered number: 02800546)

Consolidated Balance Sheet
31st July 2017

FIXED ASSETS
Investments
Investment property

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Retained earnings

SHAREHOLDERS' FUNDS

The financial statements were approved by the Board of Directors on 11th October 2017 and were signed on its behalf

by:

Mcten Ra

C G Rose - Director

Notes

12
13

14
15

16

17

19

20
21

2017
£ £

454

12,500,000

12,500,454
1,000
7,012
97,719
105,731
10,048

95,683

12,596,137

(8,278,491)

(490,000)

3,827,646

2,079,000

1,748,646

3,827,646

The notes form part of these financial statements
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2016
£ £
368
12,500,000
12,500,368
1,000
4,013
97,437
102,450
5,857
96,593
12,596,961
(8,323,891)
(490,000)
3,783,070
2,031,400
1,751,670
3,783,070



Chelsea Pitch Owners plc (Registered number: 02800546)

Company Balance Sheet
31st July 2017

Notes

FIXED ASSETS

Investments 12
Investment property 13
CURRENT ASSETS

Stocks 14
Debtors 15
Cash at bank

CREDITORS

Amounts falling due within one year 16
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than one

year 17
NET ASSETS

CAPITAL AND RESERVES

Called up share capital 20
Retained earnings 21

SHAREHOLDERS' FUNDS

Company's loss for the financial year

2017

1,000
10,066,680
97,719
10,165,399

10,048

455

455

10,155,351

10,155,806

8,278,491

1,877,315

2,079,000
(201,685)

1,877,315

(3,024)

2016

1,000
10,063,681
97,437

10,162,118

5,857

369

369

10,156,261

10,156,630

8,323,891

1,832,739

2,031,400
(198,661)

1,832,739

(15,858)

The financial statements were approved by the Board of Directors on 11th October 2017 and were signed on its behalf

by:

Nwten Ry

C G Rose - Director

The notes form part of these financial statements
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Chelsea Pitch Owners plc (Registered number: 02800546)

Consolidated Statement of Changes in Equity

for the Year Ended 31st July 2017

Balance at 1st August 2015

Changes in equity
Issue of share capital
Total comprehensive loss

Balance at 31st July 2016
Changes in equity
Issue of share capital

Total comprehensive loss

Balance at 31st July 2017

Called up
share Retained Total
capital earnings equity
£ £ £

1,966,300 1,767,528 3,733,828
65,100 - 65,100

- (15,858) (15,858)
2,031,400 1,751,670 3,783,070
47,600 - 47,600

- (3,024) (3,024)
2,079,000 1,748,646 3,827,646

The notes form part of these financial statements
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Chelsea Pitch Owners plc (Registered number: 02800546)

Company Statement of Changes in Equity

for the Year Ended 31st July 2017

Balance at 1st August 2015

Changes in equity
Issue of share capital
Total comprehensive loss

Balance at 31st July 2016
Changes in equity
Issue of share capital

Total comprehensive loss

Balance at 31st July 2017

Called up
share Retained Total
capital earnings equity
£ £ £

1,966,300 (182,803) 1,783,497
65,100 - 65,100

- (15,858) (15,858)
2,031,400 (198,661) 1,832,739
47,600 - 47,600

- (3,024) (3,024)
2,079,000 (201,685) 1,877,315

The notes form part of these financial statements
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Chelsea Pitch Owners plc (Registered number: 02800546)

Consolidated Cash Flow Statement
for the Year Ended 31st July 2017

2017 2016

Notes £ £
Cash flows from operating activities
Cash generated from operations 1 (1,946) (8,711)
Tax paid - 1)
Net cash from operating activities (1,946) 8,712)
Cash flows from investing activities
Interest received 7 7
Dividends received 21 19
Net cash from investing activities 28 26
Cash flows from financing activities
Loan repayments in year (45,400) (55,250)
Shares issued ) 47,600 65,100
Net cash from financing activities 2,200 9,850
Increase in cash and cash equivalents 282 1,164
Cash and cash equivalents at beginning of
year 2 97,437 96,273
Cash and cash equivalents at end of year 2 97,719 97,437

The notes form part of these financial statements
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Chelsea Pitch Owners plc (Registered number; 02800546)

Notes to the Consolidated Cash Flow Statement
for the Year Ended 31st July 2017

L. RECONCILIATION OF LOSS BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

2017 2016
£ £

Loss before taxation (3,024) (15,858)
(Gain)/Loss on revaluation of fixed assets (86) 209
Finance income (28) (26)

(3,138) (15,675)
(Increase)/decrease in trade and other debtors (2,999) 7,185
Increase/(decrease) in trade and other creditors 4,191 (221)
Cash generated from operations (1,946) 8,711)

2. CASH AND CASH EQUIVALENTS

The amounts disclosed on the Consolidated Cash Flow Statement in respect of cash and cash equivalents are in
respect of these Balance Sheet amounts:

Year ended 31st July 2017

31.7.17 1.8.16
£ £
Cash and cash equivalents 97,719 97,437
Year ended 31st July 2016
' 31.7.16 1.8.15
- £ £
Cash and cash equivalents 97,437 96,273

The notes form part of these financial statements
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Chelsea Pitch Owners plc (Registered number: 02800546)

Notes to the Consolidated Financial Statements

for the Year Ended 31st July 2017

1.

STATUTORY INFORMATION

Chelsea Pitch Owners plc is a public company, registered in England and Wales. The company's registered
number is 02800546 and the registered office address is Trios House, Reform Road, Maidenhead, Berkshire,
SL6 8BY. The company's business address is Cosmic House, 4A Ison Close, Biddenham, MK40 4BH.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The
company is a public benefit entity as defined by Financial Reporting Standard 102.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certain assets.

Basis of consolidation
The group financial statements consolidate the financial statements of Chelsea Pitch Owners plc and its
subsidiary undertaking drawn up to 31st July each year.

In the company's financial statements, investments in subsidiaries are stated at cost less impairment.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair value is recognised in profit or loss.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Consolidated Statement of
Comprehensive Income, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Taxation
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference. :

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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Chelsea Pitch Owners plc (Registered number: 02800546)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 31st July 2017

3.

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Short term debtors and creditors

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at
transaction cost. Any losses from impairment are recognised in the profit and loss account.

Investments

Listed investments are recognised initially at fair value which is normally the transaction price excluding
transaction costs. Subsequently, they are measured ar fair value with any changes to fair value recognised in
profit or loss.

In the company's own financial statements, investments in subsidiaries are accounted for at cost less impairment.

Concessionary loan
The concessionary loan is recorded at amounts received, less any amounts repaid.

TURNOVER
The turnover and loss before taxation are attributable to the one principal activity of the group.

An analysis of turnover by class of business is given below:

2017 2016
£ £
Tickets for events 31,876 6,369
Auctions and raffles 7,817 7,917
Sundry income 15,681 10,391
55,374 | 24,677

The turnover for the current and previous period arose entirely in the United Kingdom.
EMPLOYEES AND DIRECTORS

There were no staff costs or directors remuneration for the year ended 31st July 2017 nor for the year ended 31st
July 2016.

The average number of employees for the year to 31st July 2017 and 31st July 2016 was 5.
OPERATING LOSS

The operating loss is stated after charging:

2017 2016
£ £
Hire of equipment 174 174
Auditors' remuneration 3,400 3,400

LEGAL FEES

The legal fees incurred in the year relate to the proposed redevelopment of Stamford Bridge. Chelsea FC have
agreed to meet these cost on behalf of the company, and so they have been recharged to the club during the year.

Page 16 continued...



Chelsea Pitch Owners plc (Registered number: 02800546)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31st July 2017

8. INCOME FROM FIXED ASSET INVESTMENTS

2017 2016
£ £
Dividends received 21 19
9. INTEREST RECEIVABLE AND SIMILAR INCOME
2017 2016
£ £
Deposit account interest 7 7

- 10. TAXATION

Analysis of the tax charge
No liability to UK corporation tax arose for the year ended 31st July 2017 nor for the year ended 31st July 2016.

Reconciliation of total tax charge included in profit and loss
The tax assessed for the year is higher than the standard rate of corporation tax in the UK. The difference is
explained below:

2017 2016
£ £

Loss before tax (3,024) (15,858)
Loss multiplied by the standard rate of corporation tax in the UK of
19.670% (2016 - 20%) (595) (3,172)
Effects of:
Expenses not deductible for tax purposes - 42
Tax loss carried forward 595 3,130

Total tax charge

11. INDIVIDUAL STATEMENT OF COMPREHENSIVE INCOME

As permitted by Section 408 of the Companies Act 2006, the Statement of Comprehensive Income of the parent
company is not presented as part of these financial statements.

12.  FIXED ASSET INVESTMENTS

Group

Listed

investments
£

COST
At 1st August 2016 368
Fair value adjustment 86
At 31st July 2017 . 454
NET BOOK VALUE
At 31st July 2017 454
At 31st July 2016 368

Page 17 continued...



Chelsea Pitch Owners plc (Registered number: 02800546)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31st July 2017 -

12. FIXED ASSET INVESTMENTS - continued

Company
Shares in
group Listed
undertakings  investments Totals
£ £ £

COST
At Ist August 2016 1 368 369
Fair value adjustment - 86 86
At 31st July 2017 1 454 455
NET BOOK VALUE
At 31st July 2017 1 454 455
At 31st July 2016 1 368 369

The group or the company's investments at the Balance Sheet date in the share capital of companies include the
following:

Subsidiary

Chelsea Stadium Limited
Registered office: 90 St Vincent Street, Glasgow, G2 SUB
Nature of business: Property management
%

Class of shares: holding
Ordinary 100.00
2017 2016
£ £
Aggregate capital and reserves 1,950,332 1,950,332

The listed investment relates to 693 shares in Lloyds Banking Group plc. The fair value of the shares as quoted
on the London Stock Exchange at 31st July 2017 was £454 (2016 £368).

13.  INVESTMENT PROPERTY

Group

Total

£

FAIR VALUE
At Ist August 2016
and 31st July 2017 12,500,000
NET BOOK VALUE
At 31st July 2017 12,500,000

At 31st July 2016 12,500,000
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Chelsea Pitch Owners plc (Registered number: 02800546)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 31st July 2017

13.

14.

1S.

16.

17.

INVESTMENT PROPERTY - continued

Group

If the investment property had not been revalued it would have been included at the the following historical cost:

Cost

The investment property was valued on an open market basis on 31st July 2017 by Rawley & Co Surveyors and

2017 2016
£ £
10,050,000 10,050,000

Valuers
STOCKS
Group Company
2017 2016 2017 2016
£ £ £ £
Stocks 1,000 1,000 1,000 1,000
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group Company
2017 2016 2017 2016
£ £ £ £
Amounts owed by group undertakings - - 10,059,668 10,059,668
Other debtors 3,262 280 3,262 280
Prepayments 3,750 3,733 3,750 3,733
7,012' 4,013 10,066,680 10,063,681
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group Company
2017 2016 2017 2016
£ £ £ £
Trade creditors 46 1,044 46 1,044
Social security and other taxes 6,602 888 6,602 888
Accrued expenses 3,400 3,925 3,400 3,925
10,048 5,857 10,048 5,857
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
Group Company
2017 2016 2017 2016
£ £ £ £
Concessionary loan (see note 18) 8,278,491 8,323,891 8,278,491 8,323,891
continued...
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Chelsea Pitch Owners plc (Registered number: 02800546)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31st July 2017

18. LOANS

An analysis of the maturity of loans is given below:

Group Company
2017 2016 2017 2016
£ £ £ £
Amounts falling due in more than five years:
Repayable otherwise than by instalments .
Concessionary loan 8,278,491 8,323,891 8,278,491 8,323,891

The loan was advanced by Chelsea FC plc on 17th December 1997. The loan is repayable by the company by
14th December 2022. However, the company has an option to extend the loan period for a further 10 years and
can continue to exercise this option provided that the loan is repaid within 199 years of the initial advance date.
The loan is unsecured and is interest free.

19. PROVISIONS FOR LIABILITIES

Group
2017 2016
£ £
Deferred tax 490,000 490,000
Group
Deferred
tax
£
Balance at 1st August 2016 490,000
Balance at 31st July 2017 490,000
20. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2017 2016
value: £ £
20,790 Ordinary £100 2,079,000 2,031,400
(2016 - 20,314)
476 Ordinary shares of £100 each were allotted and fully paid for cash at par during the year.
21. RESERVES
Group
Retained
earnings
£
At 1st August 2016 1,751,670
Deficit for the year (3,024)

At 31st July 2017 1,748,646
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Chelsea Pitch Owners plc (Registered number: 02800546)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 31st July 2017

21.

22.

RESERVES - continued

Company
Retained
earnings
£
At 1st August 2016 (198,661)
Deficit for the year (3,024)

At 31st July 2017 (201,685)
Included in the group's retained earnings is £1,960,454 (2016 £1,960,368) of profits which are not available to
distribute as they are unrealised.

Included in the company's retained earnings is £454 (2016 £368) of profits which are not available to distribute
as they are unrealised.

RELATED PARTY DISCLOSURES
Included in Administrative expenses is £12,000 (2016 £12,000) charged by the director Mr C Rose in relation to

the day to day running of the company. The amount due to Mr C Rose at 31st July 2017 was £28 (2016 £1,028)
and is included in trade creditors.
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