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GREATER LONDON CONVENIENCE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 1998

The directors present their report and financial statements for the year ended 31 March 1998,

Principal activities
The principal activity of the company continued to be that of the rental of portzble toilets.

Directors
The foltowing directors have heid office since 1 April 1997:

Mrs J Smith
Mrs C E Younger

Directors’' interests
" The directors' beneficial interests in the shares of the company were as stated below:
Crdinary Shares of £1 each
31 March 1998 1 April 1997
Mrs J Smith - -
Mrs C E Younger - -

Auditors

Directors' responsibilities A

Company law requires the directors to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that period. in
preparing those financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis uniess it is inappropriate to presume that the
company will continue in business.

The directors are responsibie for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and to enable them to ensure that the financial statements
comply with the Companies Act 1985. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

This repoit has been prépared in accordance with the special provisions of Part VIl of the Companies Act 1985
relating to small companies.

By order of the board




GREATER LONDON CONVENIENCE LIMITED

AUDITORS' REPORT
TO THE SHAREHOLDERS OF GREATER LONDON CONVENIENCE LIMITED

‘Ne have audited the financial statements on pages 3 to 8 which have been prepared under the historicai cost
conventicn and the accounting pelicies set out on page 5.

Respective responsibilities of directors and auditors

As described on page 1 the company's directors are responsible for the preparation of financial statements. It
's our responsibility to form an independent opinion, basad on our audit, on those statements and to report
our opinicn to you.

Basis of opinion

Ve conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board, An
audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
financial statements. !t also includes an assessment of the significant estimates and judgements macde by
the directors in the preparation of the financial statements, and of whether the accounting policies are
appropriate to the company's circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or other irreguiarity or error. In
forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements, :

Opinion
In our opinion the financial statements give a true and fair view of the state of the company's affairs as at 31

March 1998 and of its profit for the year then ended and have been properly prepared in accordance with the
provisions of the Companies Act 1985 .

'MWSM LB@OCelej

Morgan Berkeley

Westgate Chambers

8a Elm Park Road,Pinner Chartered Certified Accountants
Middlesex _ Registered Auditors

HAS 3LA

ot November 1177




GREATER LONDON CONVENIENCE LIMITED

PROFIT AND LOSS ACCCUNT

FOR THE YEAR ENDED 31 MARCH 1998

Turnover

Cost of sales

Gross profit
Administrative expenses
Operating profit

Other interest receivable and similar
income

Profit on ordinary activities before
taxation

Tax on profit on ordinary activities

Profit on ordinary activities after
taxation

Year

ended

31 March

1998

Notes £
374,203

{338,134)

36,069

(24,911)

11,158

11,162

3 : (950)

7 10,212

]

Year
ended
31 March
1897
296,988
{281,896)
15,292

(13,177)

2,115

122

2,237

(534)

1,703

The profit and loss account has been prepared on the basis that all operations are continuing operations.

There are no recognised gains and losses other than those passing through the profit and loss account.




GRE;L\TER LONDON CONVENIENCE LIMITED

BALANCE SHEET
AS AT 31 MARCH 1998

1998 1997
Notes £ £ £ £

Current assets
Debicrs 4 31,861 3.1584
Cash at bank and in hand 3,155 528

‘ 35,116 3,882
Creditors: amounts falling due
within one year 5 (22,009) (787)
Total assets less current liabilities 13,107 2,885
Capital and reserves
Cailled up share capitai 6 1,000 1,000
Profit and loss account 7 12,167 1,895
Shareholders’ funds - equity interests 8 13,107 2,895

These financial statements have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies. '

Mrs J Smith
Director




{SRE‘ATER LONDON CONVENIENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 1998

1.1

1.2

1.3

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention.

Turnover

Turnover represents amounts receivable for gcods and services net of VAT and trade discounts.

Deferred taxation

Deferred taxation is provided at appropriate rates on all timing differences using the liability method only
to the extent that, in the opinion of the directors, there is a reasonable probabiiity that a liability or asset

will crystallise in the foreseeable future.

Other interest receivable and similar income

Bank interest

Taxation

U.K. current year taxation
U.K. corporation tax af 21% (1997 - 24%)

Debtors

Trade debtors

Armounts owed by group undertakings and undertakings in which the
company has a participating interest

Other debtors

Creditors: amounts falling due within one year

Amounts owed to group undertakings and undertakings in which the
company has a participating interest

Taxation and social security

Other creditors

1998 1997
£ £

4 122
1998 1997
£ £

850 534
1998 1997
£ £
19,950 -
12,009 3127
2 27
31,861 3.154
1998 1997
£ £
21,000 -
759 537
250 250
22,009 787




GREATER LONDON CONVENIENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 1998

(=]

Share capital

Authorised
13.0C0 QOrdinary Shares of £1 each

Allotted, called up and fully paid
1,000 Ordinary Shares of £1 each

7  Statement of movements on profit and loss account

Balance at 1 April 1997
Retained profit for the period

Balance at 31 March 1998

8  Reconciliation of movements in shareholiders' funds
Profit for the financial year
Opening sharehoiders' funds

Closing shareholders' funds

9 Control

1998 1997
£ £
10,000 10,000
1,000 1,000
Profit and

loss account

£

1,885

10,212

12,107

1998 1997
£ £
10,212 1,703
2,895 1,192
13,107 2,895

The ultimate parent company is Classobtain Holdings Limited, a company registered in England and

Wales.

Classobtain Holdings Limited prepares group financial statements and copies can be obtained from the

registered office.

10 Related party transactions

The company has taken advantage of the exemptions conferred by Financial Reporting Standard No 8

from the requirement to make disclosures concerning related parties.




