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CHATRMAN'S

foocke the fret Senrad Repertof Pl g,
fro Buedpbod e pecnd oty ke enenr opduge co
thre bsesaatn e T & rnpasy

Prsesr ter 1902 3 propreny and Drusiness mtorame s
e egrams ¢ poadides selanmg; to st m Geegt Botam
e not vu linds damagee vawsed By toronets,
presvanny Jams T g pees wghen the caraaty of
mstisees and eewsurers

Tossever e terrorast biunb oo St Mary Ase i diy
City ot London on L Apel 1993 wihach eesalted tn
darms onder properey and busimess meercupticn
policies totallimy sevenal fundred allicn pounds
vavsed wsuresy atd TEMSKICE B0 FOVIEW tie
position Wath the possibidiey af fenber Josses of
thas magmiude auogenag 4t s ume when these was
4 cpnbedd redaction s the amaount of pensonance
vagutty avatleble msurers and remurers deaded
that thiy could no longer provide unhimited wyer
agarnst eerrorpsn nshs and announced on

12 November 942 that trom the beganning of
1993 hey weuld onty provide this cover ona
restricted Basw under commercial property and
business wnerruption poliies

The lack of (ull cener was a ntagor cancern (a
wdus sy and commenve After side cemseltagon
with merested parties the Goverament annownced
on 21 Decermber 1990 that 4 would assupse the
role of “remsurer of Yast resorr” In the course of
the next motseth oflierals #1 © 5 Department ot
Trade and Industry and repre “utwves from the
wrsuranee marked worked topr - rodevise g
scheme whwch wonld allow msuives e Continge
offering Tlk cover agamst ferronsiz nsks 10 respect
of pulicies conmmenaang v bewng renesed 1 1993
Subseguently. 1 was agreed that un il reespranee
cover coutld be offered o those msurers whe had
last protecion tor polioes alveady m fona o

¥ January 1993

The Assowratn of Boadh Inswrers was iaeged
with the sk of setung up the murual remsurai
contgny whn i was o be the b of the sches-e
and with prodnng oparatng mstractons tor
unurers A tremendous aimount ol vork was
sompleted i ashor space of eme and, whilst chose
iy days were novw aheut therr problems 105 a4
great vredt o the ABE and as sad rat so muh
was acomphshed

SEALEAE N

At En) Ewecatee was momnd ol bechop b
duto s oo casdy tebemary Fushersafl wen
secraued dureny the yoac and thie vasass fasks
pradugdy whonover rom the A8 Then are
ererpetntly g alatl aned another one o taa may
need 1o be recrated B undetake adits of
memburs WIrOnsme msyran: of

199 3 was avery busy year tor Pool Re The
Company was mearpocated on 8 March and.
foblow iy enecaded aegetation wul the OTLaver
the terms of the reasorance. reesocessien and
celated agrecrments, was athonsed on 30 july 1
Larry on remsunanLe business m the Unned
Hangdom

As 3 atual company, Peal Re Can only tade with
ns members The process of admatting membiers
engaged a lirge partof dhe last thiree monchs of the
year  We now have 217 members {129 msurance
compames and 88 {loyd's syndicates) wath further
applicatons from mnsurasice companies bemg
processed  OF the 12 company members, 30 ure
wcorporated 0 some ten countries ownde the
Unnied Keagdom  Membersiip enquries e shitl
beng recerved,

Fur Pool Re the mas event of 1993 was the seond
mawr terrorst aack mn the City of London when a
large exploswe device was detonated o Bishopsgate
on e mormm of 24 Apnl. This probubly caused
even greater damagre than the ene 12 months exher

Pool Re now being vsiablshed 1 i operanons on
the hagis originally agreed with the Government,
discussions 2ce takang place w sec how procedures
might be simphified and made more economeal
Reprosentatives of members and of BIBA are
assting with the formulanon of our proposals,
which will need 10 be agreed with the D11

The Government have requested us to ungdertake o
fusther review of faung and this 1s asrrently m
hand  The mplementation date for any changres
which may be agreed ay not yet been devided

Ay part ol this Teview w e are lookang ot 2 number
of related matters includung whecher w maght be
prorble o mttoduce rrtmg discouns tor Joss
=vdductien and risk preveation measures However,
thie needs 1o be done wethout: imposing a

stpnitr. cat addrional workload on members
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The remsurance agreement reflecrs the direct pohey
cover in excluding radivacnve contanunation,
However, this leaves a gap i cover tor opermors of
nuctear reactors and the hke who msure the
consamination risk in specralis “nuclear pooly”.

In view of the veey large exposures we Have not
thought i sutable to write the business i Pool Re
Instead, we are sponsaring a separate facility which
wll, as far us possible, mirror she Poof Re
arrangement but will be quite separate from it.

This avoids the risk of our menbers bang charged
an additional 108 of thefr premiuens co Pool Re in
the unlikely event of'a contamination ncident
eaused by eercotism,

The retrocession agreement between Pool Re and
the Secretary of State for Trade and industry s of
an uaesyal natwee i that the amotmt, and timing,
of any recavey is not eclated 10 individual
underwriting years, Ay recovery witl gltimaely
be determined over the liletime of the agreemeny,
from its effective date of § fanuary 1993 anil s

TYCray

ternusanon 3t somc future poutt i tme, althooph
payments on actoum may bemade an the event
that Pool Re hos exhausted ns cash resources §aor
the tun-ofUeover and probably for the 1993
Underwnting Year, Pool Re s expected (o pizhe an
upderwritmg Toss. The final cutcome wall not be
known wnnl the three-year accounts are closed at
theend of 1995, [uis anucrpared that it will be
necessary to colleet the addivonal premizms that
members are required 1o pay in the event ofan
underwriting loss. This is resteicted 0 2 maxamm
of ten per cene of the premiuins pad to Poof Re

A great deal has been acineved an 2 comparatively
stiont space of time and | wouid hke 10 express my
thianks to ali those who have been involved 1n the
ereation and estabhshment of Pool Re.

Sir Rager Neville
Chairman
7 April 1994
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ReporT OF THE DIRECTORS

"The Dicectors present these report and the franaal
statetaents of the Company for the peaed from
mcorporation ot § March 1993 10 31 December
{491,

guarantee and not having a share capitai The
Company is authorised by the Department of Trade
and [adustsy 1o casry on in the United Kingdom
general snsurance busimess dasses 8 (fire and nateral
farees) and L6 (misceilaneous Ginaacial loss),
testcted to remsurance bustness only.

T Tt Sy Sonl i )
WS SRSV
During the period under review the principal
activity of the Company was reinsurance business
conducted on a motal basis,

The Company made a profit before taxaion off
£188,000 afier teansferring £86,000 to the
underwriting account and charging investment
expenses, including bank facility charges, of
£316,000. lovestment income from interest on
short-term deposits amounted to £590,000. The
taxation charge of £188,000 absorbed the (- +-tax
profit and there was no profit aficr tax mnibueable
to members.

The taxation charge relates 1© United Kingdom
corporation tax on nwestiment income less interest
paid There 18 no txation of the underwriring resuit
as the bustness 15 conducted on a matual basis,

Under the existing contractial arcangements with
the members and with the Secretary of State for
Trade and Tndustry, any deficit within the msurance
fund will be recoverable over time from contracted
addstional premium contributions from members
and/or payments by the Secretary of State under
the terms of the Retrocession Agreement (the
recovery of which the Secraiary of State is
contractsally bonnd to waive in the event that the
Agreement is terminated with the tnsurance fand in
deficit) and/ or olfset against accumulated surpluses
due to members. ‘The directors have resofved chat,
50 long s these existing contractual arrangements
apply. the Company will take eredit, when

AL v A B e P PO

assessing the adequacy of the inwrance find, for
anyetpated recoveries in respect of any delicnin
thas tund.

A st of the directars 15 shown on page 16. The
foltowing chanpes aflecing the cemposuion of the
Board have oecurred during the penod under
review,

U7 Taames ] DRIEOF | DATEOF 3
APPOINTMENT | RESIGNATION

' NP Giles 83.93 13.3.9)
K E Loney 8.3.93 15,393 |
Sie Raper Neville 15393 i
BY Dy 15393 |

{ RA Elms 15,3.93

12 Ward 15.3.03

} N H Simath 7.10.93

'MW Hum 511.93 )
REDown ] 204293 B

Alernate directots have been appointed during the
period wnder review,

P ¥ Foreman

{aliernate far Sir Roger Nevalle) 30491
C A C M Schirauwers

fahernate for PG Ward) 30493
T JBrown

{tlrniase far RA 2l 303193
A 5 Young

{alternae for B Dy} 16.2.93
} L Dodson

{alterrae for RU Brosen) 201293

Sir Roger Neville acted as the Chairnuan of the
Company {otlowitg his appointment on 15 March
1993.

On incorporation the directors of the Company
were N P Giles and K E Loney and they resigoed
on |5 March 1993,

Mr N EL Smith has been appointed under the
provisions of Arnicle 46 of the Artides of Associauon,

With the excepion of Mr N, Smith the exisimg
directors of the Company, having been appomied

el L
PPl T [
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o the penad under review  retire at the Annual
General Mecting and, being eligible, offec
themselves for ee-appontment

A resolution that the directors be entitled to
remuneration of £10,000 per annum each accrumg
from day 1o day from the date of their appointment
will be proposed at the Annval General Meeting,
An alrernate dicector is not entitled to receive any
remuneration from the Company for his services as
an ahernate director.

The directors serve ina non-execulive capacity and
have no service contracts with the Company,

As permitted by the Compames Act 1985 (as
amended), the Company has maintined wmsurance
cover for the directors aud oflficezs of the Company
against ecrtain Habilives which they may wcur in
careying out their dues.

T

In the period under review the Company made no
donations for polincal or chariable purposes,

RV R RN A S e o |

Since February 1994 Royal Insurance Asset
Manpgement Limited provides investment

13 SURTEER TR A

management services 1o the Company  The
agreement may be terminated at any e by the
Company and on one month's netice by the
manager.

ARG PR PR SRV CER N OU
The Notice convening the Annual General Meetng
to be heldat 11.009m on Frday. 13 May 1994 55
contained on page 18 of this repor,

by the Board during 1993 and 2 resolution re-
appeinung them and awthorising the direnrors to
fi cheir temusieration wilt be submited ac the
Annssal General Mceting.

By Order of the Board
K E Loney
Secrefary

7 ziprf'l 994
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UNDERWRITING ACCOUNT

fm pagtnpn o s, S g fp AN oams poer Agaeas Ea

ot Jor the period from 8 March 10 31 Decomber 1993

. : R _Note . _£1000
Premiuims 3{a) 222,060 :
Retrocession premium {24,080)
Claims paid 3(3) {47,558}
Expenscs 3 <(1,172)
Transfer from profit and loss account B0
Fund carcied forward 5 149,342

N
o
3
‘ The notes on pages 11 to 14 form an integral part of these financial statements,
The auditnrs” report is on page 15,
.\\\ ¢
7




Prorit AND LOSS ACCOUNT

Jfor the period from 8 Murch 10 3§ Decernber 1993

Transfer to underwriting account

lllv'cs;lncnt income S ¢
; Investment expenses and charges 7
i ,

Profit before taxation

Taxation 8

Profit atter taxation atributable to members

G I o e o Y WA WRIT SOOI Ak ¢ A e taran B I

The above resuls all cefate to cominuing operations,
Therefore, a statement of total recognised gains and [osses has not beens prepared,

stated above, and their historical cost equivalents.

The notes on pages (& te 14 form an integrat part of these financial stazements,
“The auditors’ repart Is on page 15,

] ;’000
(86)

590G
{316)

188

{188)

A e w3t

A aapiop p—

The Company has nu recognised gains or losses other than those mcluded in the profit and less account above.

There is no differenee between the profit before taxation and the profit after txation attributable to membirs




asar j1 Decermber 1993
Not
Current assets
Amounts due from members
Other desrors and pregaysmenss
Cash at bank and on d:.posue
== Fixed assets

Total assets

Insurance fund 3
Other liabilities and provisions

Provision for retrocession premium

Amounts due to members

Other creditors

Taxation 8

Tota! liabilities

B pamemfad w8 e n v L w5 RS RNL o % 0T A i rar o e mem 2T W ams e = [

Approved bytheBoard.on 7 Apsil 1994 /9

/{«A (.)/j/»w/

G Ward R A Elms
Director Director

‘The notes on pages 11 to 14 form an integral part of these financial statements.
“The auditors’ report is on page 15,

£'QOG

26,272
385

149,837

N T

24,080
2,674
248

183

ok e ccame

£090

176,494

38

ma ar e

176532

149,342

27,190

]

176,532

S iigeppictirytey
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Cast FLOW STATEMENT

Jor tbe pesiod frown § March o 31 December 1993

oF e

Mote E'00 £00

TRETE BT T e STt eTR N 4 g T S e, e RaE——— e e K T

3.

R T T L L e e

Net cash inflow from operating activities 13 149884

Investing sctivities
Purchasen of fixed assets @7y

e

Net cash outflow from investing, activities {47}

e on, g e

Increase in cash and cash equivalents 3 149,837
VEmaraalin

T e ! T A R ST T F TR A e M T S+ 24 e A e T
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The notes on pages 1 1 (o 14 form an integral part of these financial statements,
The audirors” report is on page 15,
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The Company formally adritted its first members on
1 November 1993 but, under the terms of cemsurance
contracts with membets, cover has been provided in
respect of uadetlying 1993 underwrting year
tnsurance esks which incepted pricr to the date of
admission. fn additiors “run-off* cover has been
provided o soine members tn respect of the unexpired
risk ar 31 March 1993 on underlying policics
incepting prior to 1993, The “wn-off” cover has been
accounted for as a sepacaie underwriting year.

Under the terms o the agreeéments with the members
and & Retrocession Ageeement with the Szeretary of
Sate for Trade and Industry, the Company is
indermfied fram making a loss, Where an
underwriting loss, before taking account of amounts
due to or from the Secretary of State under the
Retrocession Agreement, arises at (he close of an
underwriting year of uccount, additional premiums
will be due from the members up to 2 Eme of 10%
of premiums previously paid to the Company in
respec of that year of account, To the extent that
these additional premiums and any accumulated
surplus within the Coempany are insuficient to
recoup the loss and the cash is exhausted, a recovery
will be due from the Secretary of State under the
terms of the Rétrocession Agrecment,

The piemium due to the Secretary of State for
providing retrocession cover only becomes payable
when the balance of the aggregate insurance fimd
and revenue reserves exceeds £1 billion,

The financial staterments of the Company are
prepared in accordance with the provisions of
Secuon 255 of; and Schedule YA to, the Companies
Act 1985 (as amended) relating to insurance
companics and with the statement of rerommended
practice on accounting for insurance business issued
by the Association of Bruish lnsurers, The
Company alo complies with applicable accounting
standards in the United Kingdom as considered
approgriate for an insurance company,

The Company was incorporated on 8 March 1993
and these tfinancial statements cover the period from
the date ol incorporation to 31 December 1993,

At 31 December 199} there was no accumulated
surplus within the Company and total assets
equalled total labditics.

R e I PR B T T RN T e, g bom =
T RN S L o v I vR e R N T DL
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NorTes To THE FINANCIAL STATEMENTS

(a3} Underwriting results

{)) The underwating results ace determined on a
three year basis of accounting, whereby
premiums and clasms are allocated 10 each
underwriting year, the results of which are
determined and reported, on closure, asat the
end of the shird year of development, after
making adequate provision for the estimated
outstanding Habilities of all years. in assessing
the adequacy of the insurance fund to mrer
outstanding liabilities, account is taken of
potential recoveries due from membess i the
form of additional premivms and from (he
Secretary of State under the terms of the
Retrocession Agreement.

(i) Premiums receivable and adjusiments are
recorded in the underwriting accoums when
notificd to the Company. Premiums are
reparted 1o the Company mombly by its
menvbers and these fimincial statements include
premiumns duc f[rom members up to and
inciuding the month of December, Premiums
are allocated to the appropriste underwriting
accounts on the basis of the date on which the
underlying policies fncept,

{iii} Clans, and related reinsurance recoverics,
are allocated to the underwriting year to which
the corresponding premium has been eredited.

{b) Expenses

(i} Expenditere on computer equipment and
office equipment is capitalised and depreciated
by equal instaiments over the estimated useful
lives of the assets, Expenditure on computer
software is wrinen oft as incurred,

i} All expenses, other than investment
expeuses, are charged in the underwriting
accounts. Expenses have been altocated between
the underwriting accounts in proportion Lo
premiuny income.

(¢) Tnvestment income

tvestment inceme which is all shown m the
profit and loss account includes interest on
short term bank deposits and 1s determined on
an accnrals basis.




(d Taxation
Taxanon for the persod 15 provaded o the
mvestment income recewved, Tess itcrest paid,
for the pentod. Deferred taxanion is provided for

on the habiliry metbod on all matersal tnting
differences to the extent that she hability, of
reliel, 10 tax 18 expected 1o anse in the
fopesecable future,

Under the terins of the agreements with the
members additional premsiums are due 10 the
Company where there is an undecwnting loss
before rakung account of amounts due 1o or from
the Seeretary of State under the terms of the

Underwriing Azcoumnt

WSO W R TGN ESETT P T MDD TORL L DT Wi I el ST Ly ok it s Ld0TE

Premiums
Claims paid
Expenses

Fund carried forwnrd.

A—ra e 3 T T LR M g L MR ST TWF LATE TR Tk IS

As explained in note 5, at 31 December 1993
claims notified to the Company but not yet settled
were £79.264,(000 and £233,837,000 in respect of
the run-off underwriting account and 1993
underwriting account respectively. Consequently,
subject to any reductions in these claims' estimates
prior to sertlement, and Eite reported premium, the
members will be required to pay additional

S &

Retrocession Agreement. The underwriting
acrounts, excluding amounts in respect of the
Retrocession Agreement, as at the year end were as
follows:-

Run-Off 1993
Underwriting Account
(after 1 year)

B ]

{afier 1 year)

i e

v EUOO e £000
33217 188,849
(4.527) (43,031)
e A178) oy
28,514 144,822

:

premiums in respect of the above underwriting
aceounts equivalent to a maximum of 10% of
premiums paid 1o the Company. The balance of any
remaining underwriting loss to the extent that it
exceeds any remaining reserves in the Company
will be recoverable from the Secretary of State
under the terms of the Retrocession Agrecmen,

SN CEREON DR R N

The insurance find at 31 December 1993 was as_follows:-

Underwriting Account

P

Orass insurance fund

Recoverables {See boiow)
Net
Retrocession premium

Transfer from profit and loss account

Net fund earried fonvnyti B

B e sesn

Run-off 1993 Towl
Underwriting Account

£°000 £'000 £000

79,264 Tm3g7 313001

(50,750 (89.015) (139,765)

28514 Mag22 173336

{24,080)

b 36

149342

LA




The gross msurance fund s tquivalent 1o glaims
notified 1o the Company but not yet sertled.
Adpustments (o shese claims” estimates will be
reflected in future accounong periods whes nonfied
i the Company. Under the exisung contractual
arsangements wigh the members and with the
Sucretary of State, any excess of claims and
expenses over available income i the Company
will be recoverable froms-

a) contracted additional premium contributions
from members; and

L) payments by the Secretary of State under the
terms of the Retrocession Agreement.

- As explained 1n note 1, recoveries due f‘rmhF the
Secretary of State will not be payable until the cash
resources of the Company are exhausted.
Adjustments to the amount recoverable from the
Secretary of State will be reflected in future
gecouting periods to the extent thar profits are
earned in those periods, |

No assessmient has been made of claims incurred
but not yet reported as all such amounts will be
recoverable under these arrangements,

(AR s

o

e

Envestment fncome comprised:-

e £'600

Interest on cash at bank and on deposit 590

s R

Inyvestment expenses and charges comprised:-

_ o £'000

" interest payable (18)
Bank facility and Jegal charges {298)
Tp1g)

-

A

|38 AN O NS
The raxation charge for the period comprised..

R A
United Kingdom corporation fax ar 3 3%

Current Lax {166)

Defeered tax (22

{188)

Taxation in the belance shrer comprisedks

" £000

United Kingdom Eor}mrhuon ux at33% 166

Deferred tax provision a2
188

The mavement on the provision for deferred tax in
the period was £22,000,

o e 2

account during the period,

AHOBBANREEACIE
On 30 July 1993 the Company entered into a five
year agreement with 2 consortium of seven bunks
for the providon of a revalving crediv ficiliyy of op
10 £500,000,000. The purpose of this fcility is 1o
provide immediate funds (o pay chims to members
irrespective of the timing of any recoveries which
may be due under the Rewrocession Agreement,
The Secretary of State for Trade and Industry
exccuted a guarantee and indemnity agreement on
30 July 1993 guaranteeing to the banks any sum
due by the Company under the revelving eredit
agrecment,

in respect of the accounts for the period 2mounted
10 £19,975. Other fees payable 1o Coopers &
Lybrand in respect of the period amounted to
£15,275. Lo

i
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‘The aggregate emolumcnts payable to certam AN
directors of the Company as indiaduals, for therr On 7 September 1993 the Company exeuted a

services as dieeceacs, for the period was £10,658, debenture deed graniing ihe Secretary of Stage for
I addition £2%,455 was pad to third parties for "Trade sna Industry 2 flouting charpe over the
making, available the services of other persons to Company’s assets. The charge restrices the

act as directors of the Company, Company from creating fixed charges withou( the

consent of the Secretary of Swate. The floating
charge crystallises and takes effect as 2 fixed chage
in the event of default by the Company in meeting
certain of its obligations to the Secretary of Sute
under the Retrocession Agreement,

inflow from operating activiries.

- K000

Profit before taxation 188

fiepreciation charge 9

{Increase) in debtors o (26,657)

N Ingrease in insurance fund 149,342
Increase in creditors _ 27,002
Net cash inflow frem R

operating activitics 149 884

] =

Analysis of changes in cash and cash equivalents

during the year.

o e s o 2000,
‘M;Es.qiancc at 8 Marcls 1993 -

Net cash inflow l{i&iﬁ

Bn[anc&- a 3}1 Df:cem*bcr 1993 ) 14¢ 837

Analysis of the balances of cash and cash equivalents as shown in the balance sheet,

8 March 31 Deeember Change in

(993 1993 the period

VSO L. . £000 . Eovo
Cash at bank ard on deposit it 149837 1493837
Total cash and cash equivalents - 149,837 149,837




STATEMENT OF

DIRECTORS RESPONSIBILITILS

Company law requeres rhe direstors o prepare
Agangtad statements Bie eacl: financsf yepr which
vomply with the refevant provisions of the
Compamies Act 1985 m respect of the state of
affairs of the Company and of the profit or loss of
the Company for that persed. In prepaning those
financial stacements, the dircctons sre regneed o
select sutable accounting pohaes and then apply
them consistently, make jedgements and estimates
that are reasomible and poo Lot state whethee
applicable accounting standards have beey
followed, subject to any material depariores
disclosed and explained in the financial statements;

prepare ghte financnl stacmenis on the gong
concent Ly unlest it g5 inappropraaly 10 prosune
that the Company: will conune m busingss.

The duectors are sesponsible for keeping proper
accounting records which disclose with reasonable
ageuracy at any nme the financial posmon of the
Cnmpiny and 1o emable them to enswe that the
fimancial stements comply with the Companics
Act 1985 They are alo respomsible for
safeguarding the wassets of the Company and henge
far takisg reasonable steps for the prevention and
detection of fraud and oer irregularines, -

REPORT OF THE AuUDITORS To THE
MEMBERS OF PooL REINSURANCE
COMPANY

LiMITED

PITPNTIR IR

We have sudited the financa? statements on pages
7o 14

RS e R RSP O ST B B e
S e N e

S A ‘ﬂ\f’
As deseribed above the Company's directors are
responsible for the preparation of financial
statements. [t is our responsibility to form an

independent opinfon, based on our audit, on thase
statements and to report our opinion to you,

We conducted our audit in accordance with
Auditing Standards issued by the Audiling Practices
Board. An audit includes examination, on a test
basis, of evidence relevant 1o the amounts and
disclosures in the financial statements. [t also
ingludes an assessment of the sipnificant estimtes
and judgements made by the directors in the
preparation of the financial staements, and of
] il

r ’ [ ]

’ ,g-g:w@,; 1 t»u,:wmamd

Covpers & Lybrand
Chartered Accountams and Registered Auditors

whether the accounting policies are appropriate 10
the Company's ciccumstances, consistently applied
ond adequately disclosed,

We planned and performed gur audit so as to
obain all the informauen and explanations which
we considered necessary in order to provide us with
sufficient evidence 1o ive reasonable assurance that
the finangial statements are free from material
misstatement, whether caused by fraud or other
irregularity or enor,  In forming our opinion we
also cvaluated the overall adequacy o the
presentation of informatior in the financiz|
statements,

To our opinion the financial statements have been
properly p:"ch-”ll't'd in accordance with the
provisions-of the Companies Act 1985 apphcable
to insuranet compunies.

Londan
T Apnil 1994




THE BoanrpDp

S ROGER NEVILLE
A director and charman since Masch 1993 Group Chief Exeastive Sua Athance Gronp { harman
Poliyholders” Pratction Beard  Aped 62

REGINALD £ BROWN

A director since December 1993 Loyd's undermater Dircgror f Ogtas san Syhdecate Manapement {imed
Aped 514

BERNARD YV DAY
A derector since March 1993 Managmg Diecror Ecclessastical tnsurance Grovp A Deputy Chawrman «f the
Assoctation of Brutish Insurers  Aged 61

ROY A ELMS
A diregtor since March 1993 Group Underwnig Diretor, Royal Inserance $loldings ple Aged 61

MAURICE W HUNT
A director since November 1943 Deputy Dircetor Ceneral, Confederation of Brizssh Industry. Aged 57,

NORMAN H SMITH
A director since Qetober 1993 Former Deputy Chairman of Courtaulds ple, Aged 68,

PETER G WARD
A director stnce March 1993. Executive Direetor, Commiercial Union plc. Aged 51,

é}TERNATE DIRECTORS

n cnma preraemen WU & Hvaes fexmtIg [Yer e pru, saviezame e

THOMAS | BROWN

Appowsted Aliernae Director for Mr R A Elns 1 April 1993, Mamging Director, Royal Insurance [Global)
Limited. Aged 45,

JOHN L DODSON

Appointed Aliermate Direetor for Mr R £ Brown in December 1993, Insusance censultant/ exccutive, Lloyd’s
Underwrehiers Non-Manne Association Limited, Aged 59.

PETER F FOREMAN
Appatited Akerritte Director for Sir Roger Neville in April 1993, Managing Director, Sun Aliance Insurance
International Limited  Aged 51.

CORNELIUS A C M SCHRAUWERS
Appolnted Alieenate Director for Mr PG Ward in April 1993, General Manager, Non-hfe Insurance, UK
Division, Commercial Union Assurance Company ple. Aged 47.

ANDREW § YOUNG
Appomnted Aliernate Director for Mr 8 V Day 1 July 1993, Chief Excrutave, NFU Mutual and Avon Group.
Aged 47




CHILF EXECUTIVE

COMPANY SECRETARY

FINANCIAL CONTROLLER

TECHNICAL MANAGER

REGISTERED IN

REGISTRATION NUMBER

REGISTERED OFFICE

TELEPHONE MUMBER

FACSIMILE NUMBER

MANAGEMENT

e s Comard ECH
Kerth E Longy. LL B (CA. Barasier
Machael § Watson. FCA

Jeremy M5 Instone

COMPANY
Logland, United Ksngdom
2798901

51 Cresham Street, London, EC2V 7HQ, United Kingdom

0712867575  (international 44 71 216 7575)

071 696 8980 ({inernational 44 71 696 8980)




NOTICE OF MEETING
Ehe Annnal Genenal Meesng s Pt Remeurane Comparyy Limeed sl be held 21 61 Greshan Steal
Condon EC2 a0 BLO0 am on Ernday |3 May 1994 for the follonag pueposes

o Toreceve the avounns and the reposts of the direcgers and of the asdimus for the peniod from
mcorporation on & Manheo 31 Decenber 1993

* Toreappomt directors and o fix ther remuneration
» To re-appoint the auditors and to authorise the directors to fix their remuneration

A wember enisled to attend and vore 1s entatled to appont 2 proxy of proxaes to attend and, on a pull, 1o vote
mstead of that member. A proxy nead not be s member of the Company

By order of the Board
A

K E Loney

Secretary

7 dprif 1994
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MEMBERS' PROFILE

aat? Apnd 1994

Pocentage ol Pocenige sl
Aivilsis by type Sumber of number of Numberof numbres of
of meaber members members VoS VO
Instirance compames
meorporated in
Belgium 3
France 2
Germany 2
Guemsey 13
Ireland }
Isle of Man 1
laly 1
Natherlands 2
Swtzerland 1
Unsted Ringdom 100
United Staces of Amenea i
129 594 1253 964
Activt Underwriters
of Lioyd's Syndhcates 88 406 84 30
217 1000 2337 1000
Analysis by size of vore
O 12 3.6 0 00
1050 194 894 547 234
51-100 <} 1.8 241 1643
101150 4 1.8 491 210
£51-200 0 0.0 0 00
201-250 { 05 222 9.5
Above 250 2 09 836 35.8
217 1000 2337 1000

Note:

1. Under the provisions of Article 27 of the Articles of” Associiion a member has one vete for cach £100,000
of premium ar part thereof for reinsvrarice business placed with the Company tn the clendar year peior 1o
the poll.

2, Ofthe 10U insurance companies incorponited i the United Kingdom 43 have an ulimaie parent company
corporated omside of the Umited Kingdom.

19




EssT OF MEMBERS

asar T April 1994

AxSreoner pad Mumthener Versechorung Ads
AE A lesurance L isuted
Acpen Imurane Company (UK} Lmoed
Aatea Nanonal AcCounts UK L emued
AGF [nsurance Limized
Allson fnsyrance Company himied
Allred Callosds Insuranie L ueted
Agiershain Daternational Inserance Serveces Lunsted
Amssar Insueancy Company Lumsted
Assicurartom General SpA
Autemouve Emandal Insurances Limered
Avon lasurance ple
AXA Insuranie Company Lunsted
AXA Remnsurance (UK} plc
Baluca Insusance Company (UK} Limaed
The Bapust Insurance Company ple
Reaufort lnsurance Company Limited
Bumeh [ran Insurance Company (UK) Limited
Brecon Insurance Company Limited
Brish Reserve Insurance Company Limiied
The Builders” Acardent Insurance Limaged
CHG Insorance Limired
China Insurance Company {UK] Limsted
The Chigoda Fare & Marine Insurance Company (Europe) Limited
Chubb Ensurance Company of Europe S A.
Church of Scotland Insurance Company Limited
CIGNA Insurance Company of Europe SA - NV
The City Fire Insurance Company Limited
CNA International Reinsurance Campany Limited
Co-operative Tnsurance Society Limited
Coloma fnsurance Company (UK) Limited
Commercil Union Assurance Company plc
Compagnie d’Assurances Maritimes Acriennes & Terrestres S.A.
Congregational & General Insurance ple
The Continenta! Insurance Company (Europe} Limited
Cornhill Insurance ple
Dai-Tokyo Insurance Company (UK) Limited
The Dominien Insurance Company Limited
Bowa [nsurance Company (Europe) Limited
Eagle Star Insurance Company Limited
Ecclesiastical Insurance Office ple
Economic Insurance Company Limited
Electrical Contractors fnsurance Company Limited
Employers Remisurance Limited
European Nichido Insurance Company Limited
Excess Insurance Company Limited
F & Insurance Company Limited
Folgate Insurance Company Limited
Fugi Tnternational Insurance Company Limited
Pulmar Insurance Company Limited




Lxs'ﬁ‘ Or MEMBERS

asar FAprif 1994

GA Bonus pic
GAN Misicr Jisurance Compeny Limsted
Geneeal Acondenst Bree & Ll Assurgege Cesporatinn pic
Gerling -Kenzeen Allgemeine Vasuhenings-AG
Glensure Insurance Company Limztted
GRE (UR) Limted
Great Lakes Romsurange (UK} pic
Tiallmazk [nsurance Company Dimited
Hansy Industoal Insurance NV
Heddington Insurance (UK) Limited
Hibemian Insuramce Company Lumted
Hyde Park Insurance Lisied
(C fusurance Limted
Independent Insurance Company Limued
Industrnial Insurance Linnged 1
Insurance Company of Nocth Amenca (UK} £ imred
Internatienal Insurance Company of Hannover Limied
Iron Trades Insurance Company Linuted
Kemper 5. A
Koa Insurance Company (Eurepe) Linnted
Kyoer Fire & Marmne Insurance Company {UK) Limuted
Legal & General Insurance Limieed
Legal & General Assurance Society Limited
Lombard Continenal Insurance (UR) Limated
London & Edmnburgh Insurance Company Limited
Lothbury tnsurance Company Limuted
Methodist [nsurance ple
Minnetonka insurance Company
The Natenal Insurance & Guarantee Corporanen ple
Nauonal Yulean Engincering [nsurance Group Limited
The National Farmers Union Mutual Insurance Society Limited
Nippon Insurance Company of Europe Limited
Nissan Insurance Company (Europe) Limited
Norman Insurance Company Limited
Northemn Star Insurance Company Limited
Norwich Union Fire Insurance Socicty Limited
£ C Insurmce Company Limuted
Palatine Insurance Company Limited
Pearl Assurance ple
“The Pharmacy Muteat Insurance Company Limited
Pohjola insurance Company {UR) Limited
Provincial insurance ple
Reliance National Insurance Company (UK) Limited
River Thames Insurance Company Limited
Royal Insurance ple
The Royal London General Insurance Coampany Limited
The Salvation Army General Insurance Corporation Limited
Samsung Insurance Company of Europe Limited
Scarcroft Tnsurance Limited
SCOR UK Company Limued




ListT OF MEMBERS

as at T Apral 499

eexeest Besfer & General Insnrance Compasy Limved
Shop & Wirghowse Mutuad Insvrance Assetaton Leng
Shanda KK Insuraace pl
Sarerna (UK) Ressurange Lioutes)
Spruce Jasvrance Lrmted
St Paul Internattana) Insurance Company lLamed
The Sumitomo Manne & Fire Insucanse Coempany {Lurepe]) Limited
Sun Allsancs and London knsurance pk
Swirzerlind Insurance Company LK Limited
Taisho Marie and Fure Insurance Company (Evrope) Lumited
Tesco Insurance Limped
Tobacco Insurance Company Limsted
The Toks Marine & Fire Insurance Company {UK) Lamited
Trafalgar insurance ple
UAP - fucendie - Accudents SA.
UIC Insurance Company Limited
Usnted Frendly Insurance ple
URC Isurance Company Limited
Vereckenngsmaatschappiy Falon INY
The Welsh Calvoaiste Methodist Assurance Trust Limited
The Wesleyan Assurance Soctety
VWanterthur Tnsurance Company {UK) Limited
Woodcroft Inserance Company Limuted
The World Marine & General Insurance ple
The Yasuda Fire & Manne Insurance Company of Lurope Limited
Yasuda Kasaiinsurance Company of Evrope [ imited
Zurich Re {UR) Limuted
Zurich Insurance Company
Zurich Inteenational {UK) Limited

Lloyd's Syndicate Nuinber 10 A EClire
Lloyd’s Syadicate Number 15 B P Bartell
Lloyd’s Syndicate Number 34 E EPauik
Lloyd's Syndicate Number 40 A P Bartleel
Lioyd’s Syndicate Number 55 G E Lloyd-Roberns
Lloyd’s Syndicate Number 56 M P Manning
Lloyd’s Syndicate Number 112 M ] White
Lluyd's Syndicate Numbet 144 A FWhitherad
Lloyd’s Syndicate Number 179 R WS Lark
Lloyd's Syndicate Number 183 M Ashlcy
Lloyd's Syndicate Number 190 ) Wetherell
Lloyd's Syndicate Number 20 C EBurml
Lloyd's Syndicate Number 204 R A Ficld
Lloyd's Syndicate Number 205 C GJago
Lloyd’s Syndicate Number 206 K Along
Lloyd's Syndicate Number 209 8 J sanfey
Lioyd's Syndicate Number 210 R ] McCarthy
Lloyd's Syndicate Number 2 R } McCarthy
Lloyd's Syndieate Number 218 D R Heath
Lloyd's Syndicate Number 219 R G M Finn




Uoyd s Syndicate Number
Lioyd's Syndicate Number
Moyd’s Syndicate Number
Lioyd’s Syndicate Number
[Hoyd's Syndicate Humber
Lloyd’s Syndicase Nuanber
Licyd's Syndicate Numbr
Lloyd's Syndicate Number
(loyd’s Syndicate Number
Lloyd's Syndicate Number
Lloyd’s Syndicate Number
Lloyd's Syndicate Number
Lloyd's Syndicate Nomber
Lloyd's Syndicate Number
Lloyd's Syndicare Number
Lioyd's Syndicate Number
Lioyd's Syndscate Number
Lioyd's Syndicate Number
Llovd's Syndicate Number
Lloyd's Syndreate Number
Lloyd's Syndicate Number
Lloyd's Syndicate Number
Lloyd's Syndicite Nurmber
Lloyd's Syndicate Number
Lloyd's Syndicate Number
Lluyd's Syndicate Number
Lloyd’s Syndicate Number
Lioyd's Syndirate Number
Lioyd's Syndicate Number
Lloyd's Syndicate Number
Lioyd's Syndicate Namber
Lloyd's Syndicate Number
Lioyd's Syndicate Number
Lloyd's Syndicate Number
Lloyd's Syndicate Number
Lioyd's Syndicate Number
Lloyd's Syndicate Number
Lloyd's Syndicate Number
Lloyd's Syndicate Number
Lloyd's Syndicate Number
1ioyd's Syndicate Number
Lloyd's Syndicate Number
Lloyd's Syndicate Number
Lloyd's Syndicate Number
Lloyd's Syndicate Number
Lloyd's Syndicate Number
Lioyd's Syndicate Number
Uoyd's Syndicate Number
Lloyd’s Syndicate Number
Lloys's Syndicate Number

as @t 7 April 1094

29
235
250
34
38
322
2
344
362
370
376
196
418
415
456
483
484
490
506
512
529
544
570
584
623
636
657
702
727
732
765
767
794
807
823
860
923
929
239
947
958
990
991
994
1002
1007
1019
1027
1038
1048

23

1Fordbum

MV Wilthams
R E Stone

£ I Palmer

M SF Prrchard
) P Banes

R ] Barry

E } Hampson

R l chi;:‘.g

v W Broad

1 ¥ Venoton

T ] Newson

S R Merrett

D FMaw

P} M Baule

P R Chandler

B CDyer

P Brotherton

G E hipe

R J Jessel

A M C Undeovood
AAPmM

N C Massh

SF Lioyd

A F Beazley

| P D Bames

D R Lowe

R E Brown

M J Meacock

] & Clare

P G Butler

T G Cramphom
JR N Collyear -
S D Mathers

R ] R Kecling
G F Pipe

M | Haeris

N V Burton

JN C Wooldridge
M J llarris

G Christensen
M ] Cox

A E Gram

B P D Kellent
W Deem

C W Spreckley
1B Nice

M F Newion
I1D Fenn

R ] English




List Or MEMBERS

et T Aprs 1294

LEoyd s Syndscare Numipes
Ployd's Symdaite Numnber
Cloyd s Syndiare Namber
Liovd s Syndicare Numba
[Hoyd's Syndicate Number
Loyd's Syndicate Number
Ioyd’s Syndicate Numbes
Lloyd’s Syndicate Numnber
Lloyd's Syndiate Number
Lloyd's Syndrcate Number
Lloyd's Syndicate Nusnber
Lloyd’s Syndicate Number
Lloyd’s Syndicate Numbee
Lloyd’s Syndicate Number
Lloyd’s Syndicate Number
Lioyd's Syadhcate Number
Lloyd's Syndicate Number
Lioyd's Syndicate Nuenber

1051
1065
1067
1064
{1},
109e
1131
1133
1541
1142
1145
1157
73
1175
1178
1191
1204
1234

F } Raynee
KR Bareen

B R Barrelt

B R Barrelt
1R N Collyear
D § Newman
SR Merrett
SR Merrel

) Mumford

PE Holland
D Yoster

R ) Bhne

D C Maguire
PE Grove

B C Milford-Cottam
N R Boardmag
T ] Hampson

S Lloyd




