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GATE MACHINERY INTERNATIONAL LIMITED

ABBREVIATED BALANCE SHEET
AS AT 30 SEPTEMBER 2016
, 2016 2015
i ' ‘Notes £ £ £ £
Fixed assets
Tangible assets 2 2,914 5,579
.
Current assets A
Stocks 313,875 344,729
Debtors’ 61,150 161,855
Cash atbank.and;in.hand : 49,478 72,244
o 424,503 : 578,828
Creditors: amounts falling due within _
one year (234,829) (358,759)
Net cur:rent'-assets; 189,674. - 220,069
Total assets less current liabilities 192,588 55,648
]
‘Creditors: amounts falllng due after
more than one year 3 (105,596} (105,596):
f 86,992 120,052
ICapitai and:.reserves
Called up share:capital . 4 . 1,252 1,252
Profit and loss account: : _ 85,740 118,800
‘Shareholders’ funds: 86,992 120,052

For the financial period ended 30 September 2016 the. company. was: entitled. to exemption from audit under
sectlon 477 of the Companies: Act 2006 relating to-smali companies.

Directors' responsibilities:

- The members have not required theé company to obtain an audit of its financial statements for the period in
question in accordance with section 476,

g “Fhe directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and-the. preparation of financial statements..

These'abbr_eviated financial statements have been prepared in :accordance with the: provisions. applicable: to
companies subject to the small companies® regime.

Approved by the Board for issue on.28 June 2017

AR Fldella
Dlrecmr

Company Registration No, 02798858




GATE MACHINERY INTERNATIONAL LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE PERIOD ENDED-30 SEPTEMBER 2016 . -

1.3

1.4

1.5

1.6

1.8

The financial state

Accounting policies.

Accounting conventiori

”The financial statements are ‘prepared under the historical cost convention and in accordance with the
FmanCIal Reporting Standard for Smaller Entities (efféctive January 204 5)

1
Compllance Wwith accounting standards

1} ients are prepared in accordance with applicable United Kingdom Accounting.
Standards. (United Kingdom Generally Accepted Accounting Practice), which: ‘have. been applied.
consustently (except as-otherwise stated).
1
Turnov_er

Turnover represents amounts receivable for;:gbods and services. net:of VAT and trade discounts.

Tangible fixed assets and depreciation ‘ _ .
Tangible fixed assets are stated at cost less deprecigtion. Depregiation is: provided at rates calculated to
write off the cost:less estimated residual value of each asset.over its expected useful iife, as follows;

Plantand machmen/ 20%. Straight line:
letures fittings & equipment 20% Straight line.
Leasing

Rentals payable under operatmg leases are charged against income on a straight line basis: over the lease:
term

Stock

Stock is valued at the lower of cost and niet realisable value.

Deferred taxation

Deferred tax is provided in. full in respect of taxation.deferred. by timing differences between the treatment:
of certain items fortaxation and accounting. purposes. The deferred tax balance has not been. discountéd.

I

Monetary assets and 'habllmes denominated in foreign curténcies are translated into sterhng at thé rates of:
exchange ruling at the balance sheet date. Transactions:.in foreign currencies: are recorded at the rate.
rullng atthe date of the trahsaction. All dm‘erences are takeén to profit and lass account.




pm—— s Tt e

. -

—

'_GATE MACHINERY INTERNATIONAL LIMITED

.
|3

i

1,

(

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE PERIOD' ENDED 30 SEPTEMBER 2016~ - - . '-

| Fixedassefs e

) _».Creditors amounts fallmg due after more than one year
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o . , : : . ' o 'iénéible'assetS' N
C?st ’ o : T : - S
At1ApnI2015&at30 September2016 S e _.19,089 -

' Depreciation T AT e
. - S S - 13480

-At1ApAl 2015 - R L - 3,490
Cghargefortheperlod R oo e LT 2/6685

At30$eptember2016 N S

Netbookvalue L o T _ : oo
At30$eptember2016 e T S e 2,914

ASIMarch2015 L : 5579

S

The aggregate amount of cred|tors for whlch secunty has been g«ven amounted ‘to £105; 596 (2015 -

',£105596) ' P .

Share Capltal - .. ) e - . .l o "» " 2016 . ’ '2015

Allotted calledupandfullypaid ) s R . s ) L
1,262 Ordinary shares of £1 esch ‘ s 1,252 . 1,252
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