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the chairman of a meeting held in pursuance of section 4 of the Insolvency Act 1986 on 4
June 1997 enclose a copy of my report of the said meeting.
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IN THE HIGH COURT OF JUSTICE Special Number 253/97
IN THE MATTER OF

ANAGEN PL.C

IN THE MATTER OF

A REPORT TO THE HIGH COURT ON THE MEETING OF MEMBERS

1, Brian J Hamblin of Pannell Kerr Forster, Pannell House, 159 Charles Street, Leicester LE1
11D, Chairman of the Meeting in the above matter, hereby submit my report to the court in
accordance with Section 4 of The Insolvency Act 1986. A copy of this report will be circulated
to all members.

In accordance with Section 3(1) of The Insolvency Act 1986, a meeting of the company's
members was duly summoned for 4 June 1997 at the offices of Watson, Farley & Williams, 15
Appold Street, London EC2A 2HB. The meeting of members considered the directors' proposal
for the Company to be placed into a Creditors Voluntary Arrangement. This had been approved
by the creditors prior to this meeting.

The shareholders present at the meeting were as follows:

Shareholdin
M Sennett 401,532
G C Forrest 401,542

The shareholders present voted to accept the Arrangement.

The Chairman held the proxies of 3,935,655 shares voting to accept the Arrangement. The
Chairman held proxies of 20,000 shares voting to reject the Arrangement. Invalid proxies for
43,500 shares were received. These are summarised on the attached schedule.

The following modification was unanimously passed at the meeting:-

Clause 3.14 to read

"The Supervisor will be remunerated on a time cost basis up to a maximum of £10,000
plus VAT and all expenses incurred by him in supervising this Arrangement will be paid
out of the assets of the Company.

The required majority was achieved and I was therefore appointed Supervisor of the
Arrangement.

There being no other business, the Statutory meeting of members pursuant to Section 3 of the
Insolvency/Act 1986 was duly concluded.

.......... et st saananans Dated 5 June 1997
Brigh J Hamblin

airman of the Meeting
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SPECIAL NUMBER 253/97

IN THE HIGH COURT OF JUSTICE

IN THE MATTER OF

ANAGEN PLC

IN THE MATTER OF

A REPORT TO THE HIGH COURT ON THE MEETING OF CREDITORS

1, Brian J Hamblin of Pannell Kerr Forster, Pannell House, 159 Charles Street, Leicester LE1
1LD, Chairman of the Meeting in the above matter, hereby submit my report to the Court in
accordance with Section 4 of The Insolvency Act 1986. A copy of this report will be circulated
to all known creditors.

In accordance with Section 3(1) of The Insolvency Act 1986, a meeting of the company's
creditors was duly summoned for 4 June 1997 at the offices of Watson Farley & Williams, 15
Appold Street, London, EC2A 2HB. The meeting considered the director's proposal for the

company to be placed into a Corporate Voluntary Arrangement as stated in the proposal sent to
all know creditors.

The following modification was presented at the meeting:-
Clause 3.14 to read
"The Supervisor will be remunerated on a time cost basis up to a maximum of £10,000
plus VAT and all expenses incurred by him in supervising this Arrangement will be paid
out of the assets of the Company.”
The modification was agreed by all the creditors present totalling £278,919.69. The Chairman
with £315,015.06 of votes abstained, these are detailed in the attached schedule. The

modification was therefore agreed.

Creditors, or their representatives, present at the meeting were as follows:-

£
M N Sennett 122,200.88
G L Forrest 119,073.64
N Morison representing Integrated Technologies (Holdings Ltd) 14,732.67
Kidsons Impey 22.912.50
278.919.69

The Chairman held nine proxies amounting to £195,199.54 voting to accept the Arrangement
together with two connected party proxies amounting to £87,688.14. Of those creditors present,
votes in favour of the Arrangement, with the modification, totalled £264,187.02.

-1-




The Chairman received one proxy from a creditor whose claim amounted to £32,127.83 rejecting
the Arrangement if its modifications were rejected, which was the case. Of those creditors
present, votes against the Arrangement totalled £14,732.67.

Total votes in favour were therefore £547,074.75 those rejecting totalled £46,860.52 (92%).
Excluding connected creditors those who voted in favour amounted to £218,112.54 (82.3%).

The arrangement was approved.

There being no other business, the Statutory Meeting of Creditors pursuant to Section 3 of The
Insolvency Act 1986 was duly concluded.

/2 SOOI Dated: 5 June 1997
i#n J Hamblin
airman of the Meecting
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