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Sheldon Holdings Limited

Strategic report

The Directors, in preparing this strategic report, have complied with section 414C of the Companies Act 2006.

Principal activities

Shetdon Holdings Limited (the "Company") operates as an investment Company within the Kingfisher plc group (the “"Group").

Business review

The loss for the year, after taxation, amounted to £56,325,000 (2018/19: loss of £43,701,000). The toss for the year was primarily
derived from interest payable on lcans from Group undertakings.

Net assets at the year end were £4 336,776,000 (2018/19: £4,393,101,000}. This is predominately composed of investments in
subsidiaries and amounts owed to Group undertakings.

Principal risks and uncertainties

The Company is 2 wholly-owned subsidiary of Kingfisher plc. From the perspective of the Directors, the principal risks and
uncertainties are integrated with the principal risks of the Group and are not managed separately. The review of the business of
Kingfisher plc and its subsidiaries, which provides a comprehensive analysis of the main trends and factors likely to affect the
development, performance and position of the business, and a description of the principal risks and uncertainties facing the business
can be found on pages 38 to 45 of the 2019/20 Kingfisher plc Annual Report and Financial Statements.

Following completion of the UK exit agreement, significant risks remain from the ongoing negotiation of the future trade agreement
with the European Union and possible divergence of the UK regulatory framework.We continue to engage directly with Government
and alongside key lrade bodies and continue to consider different Brexit scenarios, preparing mitigation plans across key operational
areas for the Company and wider Group.

Financial risk management

The Company operates as an investment Company within the Group, and as such is exposed to a variety of financial risks, which
include interest and foreign exchange risk, liquidity and credit risk.

As part of the Group these risks are managed centrally by Group Treasury, which has in place a Board approved treasury policy and
a risk management programme that ensures that the impact of such risks is minimised. Further information on the Group's financial
risk management policies can be found in note 24 of the 2019/20 Kingfisher plc Annual Report and Financial Statements.

Key performance indicators

The Directors manage the Company's operations on a group basis and so the Directors of the Company believe that anatysis using
key performance indicators for the Company is not necessary for an understanding of the development, performance or position of
the business of the Company, other than the above mentioned net assets and loss. The Group's development, performance and

position is discussed in the Kingfisher plc Annual Report and Financial Statements 2019/20, which does not form part of this report.
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Sheldon Holdings Limited

Strategic report (continued)

$.172(1) and stakeholder engagement statement

The Directors are fully aware of their responsibilities to promote the success of the company in accordance with Section 172 of the
Act.

The Directors acknowledge that every decision they make will not necessarily result in a positive outcome for all of our stakehalders.
By considering the company'’s purpose, vision, values together with its strategic prionities and having a process in place for decision-
making, they do, however, aim to make sure that their decisions are consistent and predictable.

As is normal for companies that are part of a wider Group of entities, such as Sheldon Holdings Limited, day-to-day management of
the company is delegated to executives who, in tum, engage management in setting, approving and overseeing execution of the
business strategy and related poficies. The Board of Shefdon Hoidings Limited, at every Board meeting, reviews financiaf and
operational performance and legal and regulatory compliance. We also review other areas over the course of the financial year
including the reporting from the company's Compliance and Ethics Committee and its Internal Audit Director. This is done through the
consideration and discussion of reports which are sent in advance of each Board meeting and through presentations to the Board.

The company’s key stakeholders are its affiliates in the wider Kingfisher Group of companies in which it operates. The views of and
the impact of the company's activities on those stakeholders are an important consideration for the Directors when making relevant
decisions. While there are cases where the board itself judges that it should engage directly with certain stakeholder groups or on
certain issues, the size and spread of both our stakeholders and the Kingfisher Group means that generally our stakeholder
engagement best takes place at an operationai or Group level, We find that as well as being a mare efficient and effective approach,
this also helps us achieve a greater positive impact on environmental, social and other issues than by working alone as an individual
company. For details on the some of the engagement that takes place with the company’s stakeholders so as to encourage the
Directors to understand the issues to which they must have regard please see pages 18 to 19 and 56 to 57 of the Kingfisher plc
2019/20 Annual Report and Accounts.

During the year we received information to help us understand the interests and views of the company’s key stakeholders and other
relevant factors when making decisions. As a result of this, we have had an overview of engagement with stakeholders, and other
relevant factors, which allows us to undersiand the nature of the stakeholders’ concemns, and to comply with our section 172 duty to
promote success of the company. For examples of how that engagement has influenced decisions please see pages 56 and 57 of the
Kingfisher plc 2019/20 Annuat Report and Accounts.

Future developments

The Directors expect the general level of activity to remain consistent with 2019/20 in the forthcoming year.

Post balance shest events

The effects of the Covid-19 pandemic and the related financial statement impacts could not have been reasonably anticipated at 31
January 2020 and are therefore deemed to be non-adjusting post balance sheet events. There were however no specific events with
respect to the Covid-19 pandemic requiring disclosure in these financial statements. There were no post balance sheet events
requiring adjustment in these financial slatements.

By order of the board:

P. Moore
Director
12 November 2020
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Sheldon Holdings Limited

Directors' report

The Directors present their annual report and audited financial statements of Sheldon Holdings Limited for
the financial year ended 31 January 2020.

Principal activities

The Company operates as an investment Company within the Group. The Directors currently envisage the
Company will continue these operations for a minimum of 12 months after the signing date. The future
developments and financial risk management polices and objectives have been disclosed in the Strategic
report on page 3.

Results and dividends

The loss for the year, after taxation, amounted to £56,325,000 (2018/19: loss of £43,701,000). The loss for
the year was primarily derived from interest payable on loans from Group undertakings.

The Directors do not recommend the payment of a dividend for the year (2018/19: £nil). The Directors did
not pay an interim dividend during the year (2018/19: nil), nor will there be any post year-end dividend pay-
outs for the year.

Directors
The Directors, who served during the year and up to the date of signing, were as follows:

J-N. Groleau {resigned 19 July 2019)

P. Moore

G. Kendall (appointed 19 July 2019, resigned 6 March 2020)
J. Smith {(appointed 6 March 2020)

The Directors of the Company were remunerated by another company in the Group.
Company Secretary

The Company secretary, Paul Moore, served throughout the whole year.

Going concern

As at 31 January 2020 the current liabilities of the Company exceed its current assets by £1,515,578k
(2018/19; £4,439,433k). .

The Company has limited activity and benefits from continued financial support from the Group headed by
Kingfisher plc to support its continued operations and meeting of obligations as they fall due. Kingfisher plc
as the ultimate parent has issued a letter of support to the Company confirming that financial support will
continue to be provided by the Group for at least 12 months from the date on which these financial
statements are approved.

The Directors, in combination with the Directors of Kingfisher plc, have analysed the Group's liquidity
position and cash flow projections, including a forward looking Covid-19 scenario, up to the date on which
these financial statements are approved and are satisfied that such support could be provided te the
Company for at least 12 months from the date on which these financial statements are approved. The
Directors therefore have a reasonable expectation that the Company has adequate resources to continue
in operational existence for the foreseeable future and they continue to adopt the going concern basis of
accounting in preparing the annual financial statements.
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Sheldon Holdings Limited

Directors’ report (continued)

Auditor

Deloitte LLP will continue to hold office in accordance with section 487 of the Companies Act 2006.
Statement of disclosure of information to auditor

Each of the persons who is a Director at the date of approval of this report confirms that:

+ 50 far as the Director is aware, there is no relevant audit information of which the Company's auditor is
unaware; and

= the Director has taken all the steps that he/she ought to have taken as a Director in order to make
himself/herself aware of any relevant audit information and to establish that the Company's auditor is aware

of that information.
This confirmation is given and should be interpreted in accordance with the provisions of section 418 of the

Companies Act 2006.

Statement of Directors’ responsibilities

The following statement, which should be read in conjunction with the independent auditor’s report, is made
with a view to distinguishing for shareholders the responsibilities of the Directors and the auditor in relation
to these financial statements.

The Directors are responsible for preparing the Annual Report and the Financial Statements in accordance
with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law
the Directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law),
including FRS 101 Reduced Disclosure Framework. Under Company law the Directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of
the Company and of the profit or loss of the Company for that period. In preparing these financial
statements, the Directors are required to:

= select suitable accounting policies and then apply them consistently;

+  make judgements and accounting estimates that are reasonable and prudent;

+  state whether applicable UK accounting standards have been followed, subject to any materiat
departures disclosed and explained in the financial statements; and

+  prepare the financial statements on the going concern basis, unless it is inappropriate to presume that
the Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2008. They are also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

By order of the board:

16480
P. Moore

Director
12 November 2020
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Sheldon Holdings Limited

Independent auditor's report to the members of Sheldon Holdings
Limited

Report on the audit of the financial statements
Oplnion on financlal statements Sheldon Holdings Limited (the "Company"):

In our opinion the financial statements:

+ give a true and fair view of the state of the Company’s affairs as at 31 January 2020 and of its loss for the year then
ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice including
Financial Reporting Standard 101 “Reduced Disclosure Framework”; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
+ the income statement;

+ the statement of changes in equity;

+ the batance sheet; and

+ the related notes 1 to 14.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framework”.

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) ("ISAs (UK)") and applicable law.
Qur responsibilities under those standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report.

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council's (FRC) Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We are required by iSAs (UK) to report in respect of the following matters where:

+ the directors’ use of the going concem basis of accounting in preparation of the financial statements is not
appropriate; or :

+ the directors have not disclosed in the financial statements any identified material uncenainties that may cast
significant doubt about the Company's ability to continue to adopt the going concem basis of accounting for a period
of at least twelve months from the date when the financial statements are authorised for issue.

We have nothing to repart in respect of these matters.

Other Information

The directors are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conciusion thereon,

In connection with our audit of the financia! statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is matenally inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. if we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in respect of these matters.
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Sheldon Holdings Limited

Independent auditor's report to the members of Sheldon Holdings
Limited {(continued)

Responsibilities of directors

As explained more fully in the Statement of directors’ Responsibilities, the directars are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
altemative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report thal includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasanably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006

+ the information given in the strategic report and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

- the sirategic report and the directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the strategic report or the directors’ repont.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

* adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of directors’ remuneration specified by law are not made,; or

» we have not received all the information and explanations we reguire for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the Company and the Company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

AQ;u;_gN;A_

William Smith MA FCA (Senior Statutory Auditor)
For and on behalf of Deloitte LLP

Statutory Auditor

London, United Kingdom

12 November 2020
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Sheldon Holdings Limited

Income statement
Year ended 31 January 2020

£000 Notes 201920 2018/19
Other income ) 3 2,981,451 11,428
Impairment losses (2,980,180) -
Operating profit 1,271 11,428
Finance costs o (71,570)  (68.562)
Finance income 418 548
Net finance costs 8 (71,152) (68,014)
Loss before taxation (69,881) {56,586)
Income tax credit 7 13,556 12,885
Loss for the year (56,325) (43,701)
Total comprehensive expense for the year (56,325) (43,701)

The notes on pages 12 to 17 form part of the financial statements

There are no comprehensive income or expenses other than the profit for the cumrent and preceding financial year. Accordingly, no
statement of comprehensive income is given.

All of the above transactions relate to continuing operations.
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Sheldon Holdings Limited

Statement of changes in equity
Year ended 31 January 2020

Retained eamings

£000 Share capital Total

At 1 February 2019 1,760,399 2,632,702 4,393,101

Total comprehensive loss and loss for the year - (56,325) (56,325)

At 31 January 2020 1,760,399 2,576,377 4,336,776

At 1 February 2018 1,760,399 2,676,403 4,436,802

Total comprehensive loss and loss for the year - (43,701) (43,701)
1,760,399 2,632,702 4,393,101

At 31 January 2019

The notes on pages 12 to 17 form part of the financial statements.

10
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Sheldon Holdings Limited

Company Registered number: 02792411

Balance sheet
As at 31 January 2020

£000 Notes 2019120 201819
Non-current assets
Investments in subsidiaries 8 5,852,354 8,832,534

Current asséts

Other receivables g 1,593,359 20,043
Current tax assets 6,558 6,457

1,599,917 26,500
Total assets 7,452,271 8,859,034

Current liabilities

Other payables 10 (3,115,495)  (4,465,933)
Net current liabilities (1,515,678)  (4,439,433)
Net assets 4,336,776 4,393 101
Equity

Share capital " 1,760,399 1,760,399
Retained earnings 2,576,377 2,632,702
Jotal equity 4,336,776 4,383,101

The notes on pages 12 to 17 form pant of the financial statements.

The financial statements were approved by the Board of Directors on 12 November 2020 and were signed on its behalf by:

Dosuitard by,
(=
CEOSMCES B4,
P.Moore
Director

1"
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Sheldon Holdings Limited

Notes to the financial statements
Year ended 31 January 2020

1 Principal accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below These policies have been
consistently applied to all the years presented, unless otherwise stated.

a. Basis of preparation

Sheldon Holdings Limited is a private Company limited by shares, incorporated in the United Kingdom and registered in England and
Wales under the Companies Act 2006. The address of the registered office is given on page 2. The nature of the Company’s operations
and its principal aclivities are set out in the Directors’ report on pages 5 and 6.

The financial statements are prepared in 'Euros’ (€),which is also the company’s functional currency on the basis that it is the currency of
the primary econemic environment in which the company operates.

The financial statements have been prepared in accordance with Financial Reporting Standard 101 ‘Reduced Disclosure Framework' (FRS
101) as issued by the FRC as applied in accordance with the provisions of the Companies Act 2006,

The current financial year is the year ended 31 January 2020 ("the year” or "2019/20"). The comparative financial year is the year ended 31
January 219 (“the prior year” ar "2018/19").

The financial statemenis have been prepared on the going concern basis under the historical cost convention and in accordance with
applicable Accounting Standards in the United Kingdom and the Companies Act 2006.

These financial statements are separate financial statements. The Company is exempt under section 400 of the Companies Act 2006 from
the preparation of consolidated financial statements, as it is included in the group financial statements of its ultimate parent, Kingfisher plc.

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available under that standard in reiation to
presentation of a cash flow statement, impairment of assets, related party transactions, financial instruments, standards not yet effective
and capital management, Where required, equivalent disclosures are given in the consolidated financial statements of Kingfisher plc, which
are publicly available at www kingfisher.com.

The Group early adopted the IFRS 9 amendments which provides temporary relief to hedging relationships that are directly affected by
IBOR reform. This has no impact on the Company’s financial statements as the Company does not have derivatives.

b. Going concem
As at 31 January 2020 the current liabilities of the Company exceed its current assets by £1,515,578k (2018/19: £4,439,433k).

The Company has limited activity and benefits from continued financial support from the Group headed by Kingfisher pic to support its
conlinued operations and meeting of obligations as they fall due. Kingfisher pic as the ultimate parent has issued a letter of support to the
Company confirming that financial support will continue to be provided by the Group for at least 12 months from the date on which these
financial statements are approved.

The Directors, in combination with the Directors of Kingfisher plc, have analysed the Group's liquidity position and cash flow projections,
including a forward looking Covid-19 scenario, up {o the date on which these financial statements are approved and are satisfied that such
support could be provided to the Company for at least 12 months from the date on which these financial statements are approved. The
Directors therefore have a reasonable expectation that the Company has adequate resources to continue in operational existence for the
foreseeable future and they continue to adopt the going concern basis of accounting in preparing the annual financial statements.

c. Interest receivable and payable
Interest receivable and payable is accrued on a daily basis.

d. Taxation
The income tax income/(loss) represents the sum of the tax currently receivable. Current tax is provided at amounts expected to be paid {or
recovered) using the tax rates and taws that have been enacted or substantively enacted by the balance sheet date.

Taxable profit/(loss) differs from profit before taxation as reported in the income statement because it excludes items of income or expense
which are taxable or deductible in other years or which are never taxable or deductible.

12
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Sheldon Holdings Limited

Notes to the financial statements
Year ended 31 January 2020

1 Principal accounting policies (continued)

e. Investments in subsidiary companies

Investments in subsidiary companies are held at cost less accumulated impairment losses. At each reporting date an assessment is
performed as to whether there are any indicators that the Company’s investments may be impaired and, should such indicators exist, the
recoverable amounts are estimated.

f. Foreign currency transactions and .'balanoes
Transactions denominaled in foreign currencies are translated into the functional currency at the exchange rates prevailing on the dates of
the transactions or, for practical reasons, at average monthly rates where exchange rates do not fluctuate significantly.

Monetary assets and liabilities denominated in foreign currencies are translated into Sterfing at the rates of exchange at the balance sheet
date. Exchange differences on monetary items are taken 1o the income statement.

g. Financial Instruments
Classification

Financial assets are dlassified into the following specific category: ‘ather receivables’. The classification depends on the nature and
purpose of the financial assets and is determined at the time of initial recognition. Financial liabilities are classified as ‘other payables'.

.

Recognition and measurement

Other receivables

Trade receivables, loans, and other receivables that have fixed or determinable payments that are not quoted in an active market are
classified as ‘other receivables’. Other receivables are measured at amortised cost using the effective interest method, less any
impairment. Interest income is recognised by applying the effective interest rate, except for short-term receivables when the recognition of
interest would be immaterial.

Other payables
Other payables, including borrowings, are initially measured at fair value, net of transaction costs. Other payables are subsequently
measured at amortised cost using the effective interest method, with interest expense recognised on an effective yield basis,

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the

relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments through the expected life of the
financial liability, or, where approximate, a shorter period to the net carrying amount on initial recognition.

2 Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements under FRS 101 requires the Company to make estimates and assumptions that affect the
application of policies and reported amounts. Estimates and judgements are continually evaluated and are based on historical experience
and other factors including expectations of future events that are believed 1o be reasonable under the circumstances. Actual resulls may
differ from these estimates.

There have been no critical accounting judgements and key sources of estimation uncertainty during the year.

3 Other income

£000 2019720 2018119
Dividends received 2,981,451 11,428
Other income 2,981,451 11,428
4 Employees' and Directors’ remuneration

There were no employees or staff costs for the financial year ended 31 January 2020 (2018/19: Enil).

None of the Directors received any emoluments from the Company in respect of the financial year ended 31 January 2020 (2018/19: £nil).
The Directors of the Company were remunerated by another company in the Group.
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Sheldon Holdings Limited

Notes to the financial statements
Year ended 31 January 2020

5 Auditor's remuneration

The auditor's remuneration for the auditing of the financial statements of £4,000 (2018/19: £4,000) is bome by Kingfisher pic. No recharge
will be made to the Company for these costs.

6 Net finance costs

£000 2018120 201819
Interest payable to Group understakings (71,570) (68,562)
Finance costs (71,570) (68,562)
tnterest receivable from Group undertakings 418 548
Finance income 418 548
Net finance costs {71,152) (68.014)
7 Income tax

£000 2019120 201818
UK corporation tax

Current tax on loss for the year {13,519) (12,922)
Adjustments in respect of prior years {37) 37
Income tax credit {13,586) (12,885)

Factors affecting tax charge for the year
The Company's profits for this accounting period are taxed at a rate of 19% (2018/19: 19%).

The UK corporation tax rate was legislated to fall from 19% to 17% from 1 April 2020 and its effect is reflected in these financial statements.
However, following the UK Budget announcement on 11 March 2020, the reduction was repealed in the Finance Bill 2019-21 and the 19%
rate will be maintained. As this rate change had not been substantively enacted by the balance sheet date, the impact is not included in
these financial statements. :

£000 2018120 2018/18
Loss before taxation {69,881) (56,586)
Loss multiplied by the standard rate of corporation tax in the UK of 19% (2018/19: 19%) (13,277) (10.751)
Net income not charged for tax purposes (241) 2.171)
Adjustments in respect of prior years (37) 37
Income tax credit {13,556) {12,885)
8 Investments in subsidiaries
Invastments in
£000 subsidiary
undartakings

Net book value

At 1 February 2019 8,832,534
Impairment losses (2,980,180}
At 31 January 2020 5,852,354
At 1 February 2018 8,832,534
At 31 January 2019 8,832,534

For a full list of subsidiaries and related undertakings at 31 January 2020 see note 13.

14
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Sheldon Holdings Limited

Notes to the financial statements
Year ended 31 January 2020

9 Other receivables

£000 2019120 2018189
Current

Amounts owed by Group undertakings 1,593,359 20,043
Other receivables 1,593,359 20,043

Amounts owed by Group undertakings are unsecured and repayable on demand. The current intercompany receivable includes two loans
and their related accrued interest. One loan of £28m is denominated in euro (2018/19: £20m) at an interest rate based on the Euro
Ovemnight Index Average (EONIA) plus a margin. Another loan is for £1,565m (2018/19: £1,403m Other payable) at an interest rate based
on Stering Overnight Index Average (SONIA} plus a margin.

10 Other payables

£000 2019720 201819
Current

Amounts owed to Group undertakings (3,115,495) {4.465,933)
Other payables (3,115,495) (4.465,933)

Amounts owed to Group undertakings are unsecured and repayable on demand. The current intercompany loans include three loans and
their related accrued interest. One lean is for a principal amount of £1,048m (2018/19; £1,098m) at an annuat fixed rate of 1.92%. The
other loans are £1,711m (2018/19: £1.685m} at an interest rate based on Sterling LIBOR (London [nterbank Offered Rate) ovemight plus a
margin and £284m (2018/19: £280m) at Sterling LIBOR (London Interbank Offered Rate) overnight plus a margin.

1 Share capital

Number of ordinary Ordinary share

shares capital

in thousands £:000
Al 1 February 2019 1,760,399 1,760,399
At 31 January 2020 1,760,399 1,760,399
At 1 February 2018 1,760,399 1,760,399
At 31 January 2019 1,760,399 1,760,399

As al 31 January 2020, 1,760,399,139 ordinary shares have been issued at £1 each.

The shares have attached to them full voting, dividend and capital distribution rights.

12 Ultimate holding Company

The Company’s immediate parent undertaking is Kingfisher Holdings Limited, a Company incorporated in the United Kingdom and
registered in England and Wales. The registered address of Kingfisher Holdings Limited is 3 Sheldon Square, Paddington, London, W2
6PX.

The Company's ullimate parent Company is Kingfisher pic, 3 Sheldon Square, Paddington, London W2 6PX, which is incorporated in the
United Kingdom, and registered in England and Wales. The largest and smallest group into which the Company's financial statements are
consolidated is that headed by Kingfisher plc. A copy of the Annual Report and Accounts for Kingfisher plc can be obtained from

www kingfisher.com
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13 Related undertakings of the Group

In accordance with section 408 of the Companies Act 2008, a full list of the Company’s related undertakings as at 31 January 2020, the
address of their registered office and their country of incorporation is shown below. The entire issued share capital is comprised of one
class of shares, being ordinary shares, all shares are held indirectly and the Company holds indirectly or directly 100%, unless atherwise

shown,

Subsidiary undertakings
ADSR Real Estate $.A.5.0. *?

Alcedo Financs Limited ®

B3Q {Retail) Guemsey Limited "
B&Q (Retail) Jersay Limited 9

B&Q freland Limited ™

B & G Limited ™™

B&Q Properties Chesterfield Limited ™
B&Q Properties Chestnut Retall Park Limited ™
B&Q Properties Famborough Limited @
B&0 Properties Investments Limited @
B&Q Propertios Limited &

B&Q Properties New Malden Limited ™™
880 Properties Nursling Limited ®
B30 Properties South Shields Limites ™
B&Q Properties Sutton-In-Ashfield Limited ™
B&Q Properties Swindon Limited ®
B&Q Properties Witney Limited ™

B&Q Properties Wrexham Limited &
Bargain Bob’s Limited ¢

Brico Dépdt Portugal S.A, #€"

Brico Dapét S.AS.U.

Castm Sp.z0.0. @

Kingfisher Investissements $.A.S. 2"
Castorama Franca S.A.5., ™
Castorama Partenariat SNC 7
Castorama Polska Sp. z 0.0, ™
Castorama RUS LLC ¥*

Dickens Limited ®

DIY Express Limited %

EasyDrive (GB) Limited ®¥

Eloctrictix Limited ¢

Erbauer {UX) Limited ¢

Euro Dapdt Espaha $.A.U. "0

Euro D&pét Immebiliar S.A.S.U. @
Forge Steel Limited ®4

Geered Up Limited 2%

Good Home Products Limited &
Immobilidre da FEpinoy S.A.S.U. 7
KF3 S.ASU, 0P

KF5 S.A.8.U, !

KF7 SASU. "

KFL? S.A.S.U, U7

KFL8 S.A.S.U. "

Kingfisher Asia Limited ®

Kingfisher B.v, U8

Kingfisher Digital Limited ™™
Kingfisher Développement S.A.S.U, "
Kingfisher Franca Limited &
Kingfisher France Services S.A.S.U,
Kingfisher Holdings B.V. *%

Kingfisher Infemational France Limited (in liquidation) “'®
Kingfisher Intemational Products B,V. ™8
Kingfisher International Holdings Limited &
Kingfisher Infemational Holdings S.A.S.U. %7
Kingfisher Intemational Products France S.4.5.0¢7
Kingfisher Internations! Procucts Limited ™™
Kingfisner International Products Rus LLC #'9
Kingfisher (Paddington) Limited ™

Kingfisher (Shanghai} Sourcing Consultancy Co, Limited ™
Kingfisher TMB Limiteg 0 ®

Kingfisher UK Limited ®

KSO Istanbul Sourcing Ev Gelistime Uriinleri ve Hizmetleri Limited $irketi
ta Tourette SASU. ™

L'lmmobilidre Castorama S.A.S.U. &7

Locke & Co Limited ¢

Martin Pecheur Finance S.AR.L ®®

Martin Pacheur Holdings Limited ™

Martin Pechaur Investments Limitad 1'%

Martin Pecheur Limited U9

Martin Pecheur Sterling investments Limiteq ®
Moretli (UK) Limited 74

New England Paint Company Limited ®

No Nonsense Limited %

Owl Developments Sp, 2.6.0 =

Paddington fnvestments iretand Limited &H¢
Plumbfix Limited @4

Portswood 8.V, '®

Pontswood Investmenits Limited ®

Powersmith Limitgd &4

ProLand Corporation LLC ©9

Serewfix Direct Limited (¢) (24)

Screwfix Investments Limited ®

Screwfix Direct Ireland Limited @

Screwfix Limitad #¢

Screwfix S.AS.U, 07

Scrows Umited #9

SFO Limited &9

Sheldon Euro Investments Limited ®

Sheldon Euro Investments 2 Limited ®

Sheldon Poland Investments Limited {d} {5)
Sheldon Sterling tnvestments Limited *

Sita (UK} Limited &

SNC Dynastock "

Société Commenditée de Castorama Dubeis Investissements Socodi SAR.L 7
Société Letranne S.C.1. ©

Street Club Limited ®

Titan Power Tools (LK) Limited %9

Trade Point Limited ©

Watersmith UK Limited ¥4

Wildbird Intemational Limited &4

Kingfisher Information Technelogy Services (France) S.A.S.U. 7 Zeus Land Investments Limitad @&

Kingfisher Information Technoiogy Services (UK) Limited ™
Kingfisher insurance Designated Activity Company
Kingfisher Intemational Finance S.A. 1%
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13 Related undertakings of the Group (continued)

Related undertakings other than subsidiaries
Crealfi S.A, (France, 27%) @
Kogtas Yapi Markeeri Ticaret A.S. (Turkey, S0%) @

{a) Held directly by Sheldon Holdings Limited

{b) 77% owmership

{¢) Sharas held by Screwfix Investments Limited 4,083 Ordinary A Shares at £1 each, 45,917 Ordinary C Shares al £1 each and 4,591,700 Ordinary O Shares at £0,0001 each.
{d) Castarama Polska Sp. Zo.o 87% ownership, New England Paint Company Limited 13% ownership

Registared offices and country of incorperation:

(1) 12 Krasnopresnenskaya Naberazhnaya, 123610, Moscow, Russian Faderation

(2) 124-125 Princess Stresl, Edinburgh, EH2 4AD, Scolland, United Kingdom

(3) 2/F, Koho, 73-75 Hung To Read, Kwun Tong, Hong Kong

{4) 2nd Floor, 1-2 Victoria Buildings, Haddingtan Road, Dublin 4, D04 XN32, Ireland

{5) 3 Sheldon Square, Paddington, London, W2 8PX, United Kingdom

{6) 30-32 Ruo de la Teurelle, 91310 Longpont-sur-Orge, France

{7) 6th Fioor, 2 Grand Canat Square, Dubdlin 2, freland

{8) 89 Grand-ru@, L-1661, Luxembourg .

(9) B&Q House, Chestnut Avenue, Chandlers Ford, Eastielgh, SO53 3LE, United Kingdom

(10) C/1a Selva, 10 inbiau Edificio A 1a, 08820 EI Prat de Ulobregat, Barcelona, Spain

{11) Dorey Court, Admiral Park, St Peters Port, GY1 38Q, Guemsaey.

{12) Parc d'Activitiés, Zone Industrielle 59175 Templamars, France

{13) Golakoghu bs Merkezl Turgut Ozel Bulvar , No: 8273-4-5-8 Tagd, Cexmekdy, isianbu), Turkey
{14) Derbenevskaya nab, 7, Bid 8, 115114, Moscow, Russian Federation

{15) Gaspe House, 66-72 Esplanada, St. Heller, JE2 3QT, Jarsey —_

{16) Ogier House, The Esplanade, St Helier, JE4 SWG, Jersay

(17) Parc dActivités, 59175 Templemars, France

{18) Rapenburgerstraat 175, E, 1011 VM, Amsterdam, Netherlands

(19) Regus Park Atlum, Rue des Caloniss 11, 1000 Brussels, Balgium

(20) B&Q China, 4th Floor, BEQ Pudong Commercial Building, No. 393 Yin Xiao Road, Pudong New Area, Shanghai, 201204, China M
{21) Rua Castilho, 5 - 1* Esq. Sala 12, Freguesia de San Mamede, Cancalho de Lisboa, Postugal
{22) Rue du Bois Sauvage, 91038, EVRY CEDEX, Franca

{23) Tasdeten, Sile otobanl 11.Km.Alemdar Sapagl Siri Celik Bulvari, No.1 C.Blok Cekmekoy, Istanbul, Turkey
(24) Trade House, Mead Avenue, Houndstone Business Park, Yeovil, BA22 BRT, United Kingdom
(25) ul. Krakowoakow 78, 02-255, warsaw, Potand

{28) Willis Towars Watson Rouse, Eim Park, Mermion Road, Dublin 4, treland

(27) Zone Industriele, 59175 Templemars, France

({28) 61h Floor, Grand Canal Square, Dubtin 2 D02 A342, Iretand

14 Subsequent Events

The effects of the Covid-19 pandemic and the related financial statement impacts could not have been reasonably anticipated at 31
January 2020 and are therefare deemed o be non-adjusting post balance sheet events. There were however no specific events with
respect to the Covid-19 pandemic requiring disclosure in these financial statements. There were na post balance sheet events requiring
adjustment in these financial statements,



