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COUNTRYWIDE RENTALS 1 LTD

DIRECTORS' REPORT

The directors present their annual report on the affairs of the Countrywide Rentals 1 Lid, together with the financial
statements for the year ended 31 December 2013

PRINCIPAL ACTIVITY AND REVIEW OF THE RUSINESS

I he Company did not trade dusing the year or m the previous yeat hence no mcome statement has been prepared
The duectors will continue to consider suitable business opportumtics m the future

DORMANT COMPANY STATUS

The Company did not trade during the year, or the preceding year, and 1115 not intended for the Company to trade in
the foresceable future

RESULTS AND DIVIDENDS

'he profit for the year after taxation amounted to &l (2012 £mil)

No dividend was paid in the year (20012 £niD)

DIRECTORS AND THEIR INTERLSTS

The directors who served during the year weie

R S P Litten
G M Mitchell

No director had any beneficial interest in the share capital of the Company during the year

AUDITORS

The dinectors have not appoimnted auditors for the cutrent vear as the Company was entitled to the exemption from an
aud

Approved by the Boaird of Directors
and signed on behali of the Board

At

S A Smuth
Seeciclary
218t March 2014
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COUNTRYWIDE RENTALS 1 LTD

DIRECTORS’ RESPONSIBILITIES SFATEMENT

The directors are responsible for preparimg the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements n accordance with Internatonal | inancial Reporting
Standards (IFRSs} as adopted by the Ewopean Umon Under Company law the directors must not approve the
financial statements unless they are satistied that they give a true and fair view of the state of aflars of the Company
and of the profit or toss of the Company for that peniod In prepaning these financidl statements  lnternaunonal
Accounting Standard | requires that dnectors

. properly sclect and apply accounting policies,

. present information, including accounting policies, i a manner that provides relevant, reliable, comparable
and understandable information,

. provide addittonal disclosures when compliance with the specific requirements m JFRSs are insufficient to

enable users to understand the impadct of parucular transactions, other events and conditions on the entity's
financial position and financial performance, and
. maku an assessment of the Company s ability to continue as a gomng coneern

The directors are responsible for heepmg adequate accounung records that are sufticient to show and explam the
Company s transactions and disclose with reasonable accuracy at any time ihe financial position ot the Company and
enable them 1o ensuie that the financial statements comply with the Compames Act 2006 They are also responsible
for saleguarding the assets of the Company and hence for tahing reasonable steps for the prevention and detection ol
fraud and other irregularnities




COUNTRYWIDE RENTALS 1 LTD

STATEMENT OF FINANCIAL POSITION
As at 31 December 2013

CURRENT ASSETS
1tade and other 1eceivables

TOTAL ASSEITLS

EQUITY
Called up share capital
Share premium account

TOTAL EQUITY

Note

L)

2013 2012

£ £
4,725,007 4,725,007
4725007 4725007
2500.007 2,500 007
2225000 2 225,000
4,725,007 4725007

For the year ended 31 December 2013 the Company was enitied to the exemption from audit conferred by
subscenion (1) of section 480 of the Companies Act 2006 and the member has not requued the Company to obtam an
audit of 1t accounts of the year i question m accordance with sectiond76

lhe dinectors achnowledge their responsibihties for ensuring that the Company keeps accounting records whaich
comply with section 386 of the Act and tor preparing linanceal statements which give a true and fair view of the state
of aftairs of the Company at the end of the financial year and of 1ts profit or loss for the financial year n accordance
with the requirements of section 394, and which otherwise comply with the requiremcnts of the Act selaung to

financial statements, so far as applicable to the Company

The financial statements were approved by the board of directorsand authonsed for 1ssuance on 21™ March 2014

and signed onats hehalf by

¥ =

G M Mutchell

Director

Company Registration No - 2792051




COUNTRYWIDE RENTALS 1 LTD

NOTES TO THE ACCOUNTS
Year ended 31 December 2013

1 ACCOUNTING POLICIES

Basis of preparation

The accounts have been prepared 1n accordance with International Financial Reporting Standards (ITRSs) as
adopted by the (U

Fimancial Instruments

Purchases and sales ot financial assets are accounted for at trade date In accondance with 1AS 39, Financial
Instruments Recognition and Measurement the financial instruments of the Company have been classified as
loans and receivables [ oans and 1eceivables are measured at amortised cost usig the ceffective interest 1ate
method

2 TRADE AND OTHER RECEIVABLES

2013 2012
£ 3

Due within one year
Amounts due from group undertakhings 4,725 007 4,725,007

Credit nish s the 11sh ot finaneial loss where counterpatties ate not able to meet their obhigations as they tall
due I'he Company s firmly commutied to the management of thistisk

[ here has been no change 1n the year to the Company's exposure 1o crecht rish or the manner m which ot
manages and measures the risk

The trade and other receivables are owed from other group companies The Company considers there to be no
sigmficant credit rish and currently these amounts are not past duc

3 CALLED UP SHARFE CAPITAL
Allotted, called up and

Authorised fully pad
No No £
AL31 December 2013 and 31 December 2012
Ordinary shares of 30p cach 5000002 23500001 2 500,001
A Ordinary shaires of 50p each ] l |
‘B’ Ordmnary shares of 50p each 10 5 5
5,000,013 2500,007 2,500,007

1 he ordmary shares, ‘A’ ordinary shares and "B’ ordinary shares rank equally except m the following respects

- the holder of the 'A” ordinary shares s entitled to call for a resolution to wind up the Company and on
such a 1esolution s entitled to differmg voting 1ights giving the holder the power to enforce the
resolution and

- the ‘B’ shateholders have ditfening rights over any distribution made 113 the event of a windg up

Atthe year end all shares i 1ssue of all classes were held by the parent undertakmg, Leeds Building Socicty



COUNTRYWIDE RENTALS 1 LTD

NOTES TO THE ACCOUNTS
Year ended 31 December 2013

4

TRANSACTIONS WITH RELATED PARTIES
There were ne transactions with related parties duning the year

AL 31 December 2013, the Compdany was owed £4,725 007 (2012 £4 725,007) by 1 eeds Buillding Socicty,
the parent undertahmg

RISK MANAGEMEN'T

Interest rate rish

The primary market risk faced by the Company 15 nterest rate risk The Company holds significant loans
from other group companies Inter-Company balances are potentially exposed to intercst rate nish

The Company does not run a trading book and therefore does not have the type of higher nish exposure run by
many banking mstitutions

The loan carnes no mterest and as such the Company considers the terest rate nsh to be effectively
managed

Finanaial asset and hability classaification

The tollowing table analyses the financial asscts and habilities mte which category they have been classified

2013 2012
£ £

Loans and receivables
Amounts due from group undertakings 4,725,007 4,725 007

PARENT UNDERTAKINGS AND CONTROLLING PARTIES

I'he Company s a wholly owned subsidiary ol Leeds Buitding Society a society tegistered with the Financial
Scrvices Authonty Copies of the Annual Report are available {rom the registered office at 105 Albion Street
Leeds 1,51 SAS




