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COUNTRYWIDE RENTALS 3 LTD

DIRECTORS' REPORT

The directors present their annual report on the affairs of the Countrywide Rentals 3 Ltd together with the financial
statements for the year ended 31 December 2013

PRINCIPAL ACTIVITY AND REVIEW OF THE BUSINESS

[ he Company did not trade duting the year or in the previous year hence no income statement has been prepated
Ihe directors will continue to constder suntable business opportunitics m the {uture

DORMANT COMPANY STATUS

I he Company did not t1ade during the year, or the preceding year and itis not intended for the Company to trade n
the loresceable future

RESULTS AND BIVIDENDS

The profit for the year alicr taxation amounted to il (2012 £nil)

No dividend has been paid mthe vear {2012 Ll

DIRECTORS AND THEIR INTERESTS
The directons who served duning the year were
R § P Litten

G M Mitchell

No dirccter had any beneficial interest m the share capital of the Company during the year

AUDITORS

The duectors have not appomted auditors for the cuttent year as the Company was entitled to the exemption rom an
audit

Approved by the Board of Directors
and signed on behalf of the Board

A fe
S A Simith

Seeretary
20 March 2014




COUNTRYWIDE RENTALS 3 LTD

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Annual Report and the financial statements 1 accordance with
applicable faw and regulations

Company law requires the direetors 10 prepare financial statements for cach financial year Under that law the
directors have elected o prepate the financal statements in accordance with Internatianal inanctal Reporting
Standards (1F RSs) as adopted by the Furopean Umion Under Company law the ditecors must not approve the
financial statements unless they are satsfied that they give a true and Tair view of the state of affans of the Company
and of the profit or loss of the Company for that period In preparmg these financial statements, International
Accounting Standaird | 1equires that duectors

. properly select and apply accounting policies,

. present information, including accounting policies i a manner that providestelevant, reliable, comparable
and understandable informatton

. pravide additional disclosures when compliance with the specific requirements in IFRSs are insufficient to

enable users to understand the impact of particular tansactions other events and @nditions on the Lnlity's
financial position and tinancial performance and
. make an assessnient of the Company s ability to continue as a gomng Loncern

e diuectors aie responsible {or keepig adequate accounting records that are sufficient to show and explam the
Company s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
etable them to ensure that the Tnancial statements comply with the Companies Act 2006 They wie also responsible
for safeguarding the asscts of the Company and henee tor tahing reasonable steps for the prevention and detection ot
hraud and other megulantics
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COUNTRYWIDE RENTALS 3 LTD

STATEMENT OF FINANCIAL POSITION
As at 31 December 2013

CURRENT ASSETS
Trade and other reccivables

TOTAL ASSETS

EQUITY
Called up share capnal
Share ptemium account

TOTAL EQUITY

Note

2013

3624082

2002

3,624 082

3624,082

3624082

1,917 507 1,917,507
1,706,575 1,706,575
3,624,082 3.624,082

For the year ended 31 December 2013 the Company was cnutled to the esemption rom audit confenied by
subsection (1) of section 480 of the Companies Act 2006 and the member has notiequired the Company to obtam an
audit of 1ts accounts of the vear i questton in accordance with sedion 476

Fhe ditectors achnowledge then responsibiliies tor ensuring that the Company heeps accounting records which
comply with section 386 of the Act and for preparing linancial staements which give a true and lan view of the slate
ot atfaus of the Company at the cnd of the financial year and of its profit or oss lor the linancial year w accordance
with the requuements of scction 394 and which otherwise comply with the requnements of the Act relating to

financial stateiments <o far as appheable to the Company

I he financtal staicments were approved by the board of dinectorsand authonised tor 1ssnance on 21 March 2014

and signed on s behall by

P

G M Muchell

Dircctor

Company Registiation No - 2791896




COUNTRYWIDE RENTALS 3 LTD

NOTESTO THE ACCOUNTS
Year ended 31 Pecember 2013

(39 )

ACCOUNTING POLICIES

Basis of preparation
The accounts have been prepared m accordance with Inteinational Minanwial Reporting Standards (ITRSs) as
adopted by the EU

Financial Instruments

Purchases and sales of financial assets are accounted for at nade date In accordance with 1AS 39, Linancial
Instruments Recogmtion and Measurement, the financial mstruments of the Company have been classified as
leans and recevables Loans and receivables are measured at amortised cost using the elfective interest tate
method

TRADE AND OTHER RFCFIVABLLS

2013 2012
;3 £

Due within one year
Amounts due trom group undertahings 3,624,082 3,624,082

Credit sk s the sk ol financial loss where counter parties aie not able 1o meet their obligations as they {all
due The Company is firmly comnutted to the management of this nisk

There has been no change i the year to the Company’s exposure to credit risk or the manner in which n
manages and measures the nish

Ihe tade and other receivables are owed from other group companies 1he Company considers there 1o be no
significant credit tish and currently these amounis are not past due

CALLED UPSHARE CAPITAL

Allotted, called up and

Authorised fully paid
No No 4
At 31 Decembet 2013 and 31 December 2012
Ordmnary shares of 30p each 3,000 002 3,835 002 1,917,501
A Ordmary shares of 30p cach 1 | |
B* Ordinary shares ol 30p cach ¢ 0 5

5000013 3835013 1917 507

[he ordmary shates, ‘A" ordmary shates and "B ordimary shates tank equally except in the foHlowing respects
Y | ¥

- the holder of the *A” ordinary shaires s entitled to call for @ resolution w wind up the Company and on
such a teselution 1s entitled to differing voung nights giving the holdu the power 1o entorce the
1esolunon, and

- the ‘B’ shareholders have differing rights over any distribution made in the event of a winding up

At the year end all shares i issue of all Classes were held by the parent undertahing 1 eeds Building Society

FRANSACTIONS WITH RELATED PARTIES
{ hare were no tansactions wath related parues during the year

AL 31 Decembur 2013, the Company was owed £3 624 082 (2012 £3.624.082) by Leeds Building Society,
the parent underiaking




COUNTRYWIDE RENTALS3LTD

NOTES TO THE ACCOUNTS
Year ended 31 December 2013

5

RISK MANAGEMENT

Interest rate rish

The primary marhet 115k faced by the Company 15 intetest tate rish  The Company holds significant loans
from other group companies Inter-Company balances are potentially exposed to interest tate rish

Ihe Company does not tun 4 tiading book and therefore does not have the type of highet risk exposure tun by
many bankmg msttutions

The loan carres no interest and as such the Company considers the mterest rate rsk to be eflecuvely
managed

Finanaal asset and habihity dassification

I he tollowing table analyses the ftnancial assets and Liabihities inte which categoy they have been classified

2013 2012
£ 3

Loans and recen ables
Amounts due from group undertakings 3,624,082 3,624 082

PARFNI UNDLRTAKINGS AND CONTROLLING PARTIFS

[he Company 1s a wholly owned subsidiary of Leeds Building Society, a society 1egistered wath the | inancial
Services Authority Copies of the Annual Report are available from the tegistered ol fice at 105 Albion Street
Leeds ST 5AS

6




