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Corderoy Contract Services Limited
Directors' report

Year ended 31 December 2015

The directors present their report and the audited financial statements of the company for the year ended
31 December 2015.

‘Prlncipal activities
The ‘principal activity of the company during the year was management of construction insurance claims and
construction contract advice.

Directors
The directors who served the company during the year were as follows:

A C A Austin
M.L Kelly
T AL Fowler
T A Smailes
D R Brett

T A Smailes was appointed as a director on 2 April 2015.

. D R Brett resigned as a director on 8 June 2015.

Going concern
No material uncertainties that may cast significant doubt about the ability of the company to continue as a going
concern have been identified by the directors.

Dlrectors responsibilities
The directors are responsible for preparing the directors' report and the financial statements in accordance with
applicable law and regulations. .

Company law requires the directors to prepare financial statements for-each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that year.

In prepafing these financial statements, the directors are required to:
- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is mappropnate to presume that the
company will continue in business. .

The directors are.responsible for keeping adequate accounting records that are sufficiem to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Auditor
Moore Stephens LLP are deemed to be re-appointed under section 487(2) of the Compames Act 2006.

Each of the persons who i is a director at the date of approval of this report confirms that:

- so far as they are aware, there is no relevant audit mformatlon of which the companys audllor is unaware;
and

- they have taken all steps that they ought to have taken as a director to make themselves aware of any
relevant audit information and to establish that the company's auditor is aware of that information.




Corderoy Contract Services Limited
Directors' report (continued) '

Year ended 31 December 2015

Small company provisions
This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption. '

’

half of the directors

CAA
Director

Approved by the directors on 23/09/2016




Corderoy Contract Services Limited

Independent auditor's report to the shareholders of Corderoy Contract Services
Limited

Year ended 31 December 2015

We have audited the financial statements of Corderoy Contract Services Limited for the year ended
31 December 2015 which comprise the profit and loss account, balance sheet and the related notes. The financial
reporting framework that has been applied in their preparation is applicable law and the Financial Reporting
Standard for Smaller Entities (effective April 2008) (United Kingdom Generally Accepted Accounting Practice
applicable to Smaller Entities).

This report is made solely to the company's shareholders, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
shareholders those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company's shareholders as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the directors' responsibilities statement set out on page 2, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and ireland). Those standards require us to comply with the Auditing
Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements . .
An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the company's
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the directors; and the overall presentation of the financial statements. In addition,
we read all the financial and non-financial information in the annual report to identify material inconsistencies with
the audited financial statements and to identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. if we become -
aware of any apparent material misstatements or inconsistencies we consider the implications for our report.




Corderoy Contract Services Limited

Independent auditor's report to the shareholders of Corderoy Contract Services
Limited (continued)

Year endéd 31 December 2015

Opinion on financial statements

In our opinion the financial statements:

- give.a true and fair view of the state of the company's affairs as at 31 December 2015 and of its profit for the
‘year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
applicable to Smaller Entities; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companles Act 2006
In our opmlon the information given in the directors' report for the financial year for which the financial statements
are prepared is consnstent with the financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report

to you if, in our apinion:

- adequate accounting records have not been kept, or returns adequate for our audlt have not been received
from branches not visited by us; or

- the financial statements are not in agreement with the accountlng records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the directors' report and take
advantage of the small companies exemptions from the requirement to prepare a strategic report.

STEPHEN CORRALL (Senior Statutory Auditor)
for and on behalf of MOORE STEPHENS LLP

Chartered Accountants and Statutory Auditor .
London

o
23 September 2016




Corderoy Contract Services Limited
Profit and loss account

Year ended 31 December 2015

Turnover

Cost of sales

Gross profit

Administrative exbenses

_Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit for the financial year

All the activities of the company are classed as continuing.

The company has no recognised gains or losses other than the results for the year as set out above.

2015 2014
Note £ £
1,316,368 1,380,198
1,253,258 1,369,152
63,110 11,046
62,882 10,760
228 286
3 . 46 56
182 230

There is no difference between the results shown above and their historical cost equivalents.

The notes on pages 8 to 10 form part of these financial statements.




Corderoy Contract Services Limited
Balance sheet

As at 31 December 2015

2015 2014
Note £ £
Current assets : :

Debtors ' i 4 810,245 687,162
Cash at bank 54 190
' 810,299 687,352
Creditors: amounts falling due within one year 5 803,906 - 681,141
Net current assets . : 6,393 6,211
Total assets less current liabilities ' ' 6,393 6,211

Capital and reserves ) i .
Called up equity share capital - 7 -2 2
Profit and loss account 8 6,391 6,209

Shareholders’ funds ’ 6,393 6,211

These accounts have been pfepared in accordance with the provisions applicable to companies subject to the
small companies regime and with the Financial Reporting Standard for Smaller Entities (effective April 2008). -

signed on their behalf by:

A C A Austin

Company Registration Number: 02788266

The notes on pages 8 to 10 form part of these financial statements.




Corderoy Contract Services Limited
Notes to the financial statements

Year ended 31 December 2015

1. . Accounting policies

Basis of accounting
The financial statements have been prepared under the historical cost convention, and in accordance with
the Financial Reporting Standard for Smaller Entities (effective April 2008).

Going concern :

The company is controlled by George Corderoy & Co, a partnership providing all of its working capital
requirements. The partnership has confirmed that it will continue to provide adequate resources and
financial support to meet the company's contractual. commitments for the foreseeable future. Therefore the
directors consider that the financial statements can be prepared on the going concern basis.

Cash flow statement . . .
The directors have taken advantage of the exemption in Financial Reporting Standard No 1 (revised 1996)
from including a cash flow statement in the financial statements on the grounds that the company is small.

Turnover

The turnover shown in the profit and loss represents amounts received for services provided during the
year, exclusive of Value Added Tax. Revenue is recognised on delivery of services, when the value and
benefits have passed on to the customer.

Deferred taxation ‘

Deferred tax is recognised in respect of all material timing differences that have originated but not reversed
at the balance sheet date where transactions or events have occurred at that date that will result in an
obligation to pay more, or a right to pay less or to receive more tax.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the
periods in which timing differences reverse, based on tax rates and laws enacted or substantively enacted
at the balance sheet date.
Financial instruments -

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity instrument is any
contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

2.  Profit on ordinary activities before taxation

2015 2014
£ £

Profit on ordinary activities is stated after charging: ,
Auditor's remuneration - 4,350 4,250




Corderoy Contract Services Limited
Notes to the finéncial statements

Year ended 31 December 2015

3. Taxation on ordinary activities

(a) Analysis of charge in the year

Current tax:

UK Corporation tax based on the results for the year at 20% (2014 - 20%)
Over/under provision in prior year

Total current tax

(b) Factors affecting current tax charge

2015 2014
£ £ -

46 57

- M

46 56

The tax assessed on the profit on ordinary activities for the year is at the standard rate of corporation tax in

the UK of 20% (2014 - 20%).

Profit on ordinary activities before taxation

Profit on ordinary activities multiplied by rate of tax
Adjustments to tax charge in respect of previous periods

Total current tax (note 3(a))

4. Debtors

Trade debtors
VAT recoverable
Other debtors

5. - Creditors: amounts falling due within one year

Amounts owed to group undertakings
Corporation tax ’

VAT

Accruals and deferred income

£

2015 2014
£ £
228 286
46 57
- (1)
46 56
2015 2014
£
752,030 547,699
8,420 -
49,795 139,463
810,245 687,162
2015 2014
£ £
797,860 673,931
46 57
- 1,453
6,000 5,700
803,906 681,141




Corderoy Contract Services Limited
Notes to the financial statements

Year endéd 31 December 2015

6. Related party transactions

The company is controlled by George Corderoy & Co, a partnership. Mr M L Kelly and Ms A C A Austin are
members of George Corderoy LLP and Corderoy LLP which were partners in George Corderoy & Co at the
year end. )

Under contractual arrangements with George Corderoy & Co, the partnership supplies the company with all
its labour, technical expertise, management and administrative support, to enable the company to fulfil its
contractual commitments with its clients.. The partnership is remunerated for these services by charging the
‘company the recoverable value of the company's fees to its clients, less any direct costs and incidental or
overhead expenses incurred by the company.

During the year, the company purchased services from the partnership amounting to £1,253,258 (2014:
£1,369,152) which is included in cost of sales.

At the year end, the company owed £371,456 (2014: £217,272) to Corderoy Infrastructure Limited, a related
company owned by the partnership, and £426,404 (2014: £456,659) to the partnership.

7.  Share capital

Allotted, called up and fully paid:

2015 2014
No £ No £
Ordinary shares of £1 each 2 ) 2 2 ‘ 2

8.  Profitand loss account

2015 2014
£ £
Balance brought forward - 6,209 5,979
Profit for the financial year 182 230

Balance carried forward 6,391 6,209

-10-



