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FREMANTLEMEDIA OVERSEAS LIM_ITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their report and the ﬁnancial statements for the year ended 31 December 2022.
Principal activity

The principal activity of the company is the holding of overseas investments for members of Bertelsmann SE &
Co.KGaA, FremantleMedia Group Limited and RTL Group S'A. (“RTL Group”). Bertelsmann SE & Co.KGaA is
the ultimate controlling party and RTL Group S.A. (“RTL Group”) is the smallest group in which these financial
statements consolidate.

Directors
The directors who served during the year and up until’ the date of signing were:

Gillian Ahluwalla

Andrew Bott

Nicola Gray (resigned 11 Aprrl 2023)
Jennifer Mullin

Matthew Wilson

Going Concern

The financial statements have been prepared on a going' concern basis which the directors consider to be
appropriate given the following consrderatrons ) - , N

Directors considered the operatrng nature of the entity that the Company will have sufficient funds through
funding from its ultimate parent RTL Group S.A. to meet its liabilities as they fall due for that period. Those
forecasts are dependent on RTL Group S.A. not seeklng repayment of the amounts currently due to the group .
and providing additional financial support during that period. RTL Group S.A. has indicated its intention to
continue to make available such funds as are needed by the Company, and that it does not intend to seek .
repayment of the amounts due at the balance sheet date, for the period covered by the forecasts. As with any.
Company placing reliance on other group entities for financial support, the directors acknowledge that there can
be no certainty that this support will continue although, at the date of approval! of these financial statements,
they have no reason to believe that it will not do so.

Consequently, the directors are confident that the Company will have sufficient funds to continue to meet its
liabilities as they fall due for at least 12 months frérn the date of approval of the financial statements.

Further details regarding the adoptron of the gorng concern basis can be found in Note 2 to the financial
statements

Drsclosure of information to Audltor

Each of the persons who are directors at the time when this Directars' Report is approved has conﬁrmed that:
. so far as the director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and

e the director has taken all the steps that ought to have been taken as a director in order to be aware of
any relevant audit information and to establish that the Company's auditor is aware of that information.

* Post balance sheet events

There are no events subsequent to the reporting date requiring adjustment or dlsclosure in the fi nancral
statements ’

.
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FREMANfLEMEDIA OVERSEAS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

S

Auditor’s

Under section 487(2) oi‘ the Companies Act 2006' KPMG LLP will be deemed to‘ have been reappomted as

auditor 28 days after these financial statements were sent to members or 28 days after the Iatest date -
prescribed for filing the accounts with the reglstrar whichever is earlier.

Small companies note

In preparing thns report the directors have. taken advantage of thé small companles exempttons provided by
section 415A and 414B of the Companies Act 2006. '

This réport was approved by the board and signed on its behalf by:

DocuSigned by: '
EMUW boH

D666831BD705C4B1...

Andréw Bo&

Director
Date: September' 14, 2023

1 Stephen Street
London
WA1T 1AL : .
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v FREMANTLEMEDIA OVERSEAS LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE DIRECTORS’ REPORT AND
: » THE FINANCIAL STATEMENTS
- . FOR THE YEAR ENDED 31 DECEMBER 2022

The directors are responsible for preparing the Directors' Report and the fnancral statements in accordance
wrth appllcable law and regulations.

Company law requires the directors to prepare financial statements for each financiai year. Under that law they
have elected to prepare the financial statements in accordance with UK Accounting Standards and applicable -
faw (United Kingdom Generally Accepted Accounting Practice), including FRS 101 ‘Reduced Disclosure
Framework applicable in the UK and Republic of Ireland’. )

Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
period. In preparing these financial statements, the directors are required to:

+ select suitable accounting policies-and then apply them consistently;

‘e make judgements and accounting estimates that are reasonable and prudent; o

o state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements;

o assess the company’s ability to contlnue as a going concern, disclosing, as applicable, matters related to
going concern; and .

e .use the going concern basis of accounting unless they either intend to Ilqwdate the company or to cease
operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to -fraud or error, and have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and
to prevent and detect fraud and other irregularities. .

Page 3
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FREMANTLEMEDIA OVERSEAS LIMITED

" 'INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FREMANTLEMEDIA OVERSEAS LIMITED

{

-

Opmlon

.

We have audited the financial statements of FremantleMedia Overseas lelted (the 'Company’) for the year
ended 31 December 2022, which comprise-the Profit and Loss account and Other Comprehensive Income, the
Balance Sheet, the Statement of Changes in Equity and the related notes, including the accounting policies in .
note 2

¢

In our opinion the financial statements:

o give a true and fair view of the state of the Company's affairs as at 31 December 2022 and of its loss for
the year then ended;

e have been properly prepared in accordance with UK accounting standards, including FRS 101 Reduced
Disclosure Framework' applicable in the UK and Republic of Ireland; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and-
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and
"are independent of the company in accordance with, UK ethical requirements including the FRC Ethical
Standard. We believe that the audit evidence we have obtalned is a sufficient and approprlate basis for our
opinion. . .

Going Concern

The_directors have prepared the financial statements on the going concern baS|s as they do not intend to
liquidate the Company or to cease its operations, and as they have concluded that the Company’s financial
position means that this is realistic. They have also concluded that there are no material uncertainties that
could have cast significant doubt over its ‘ability to.continue as a going concern for at least a year from the date
of approval of the financial statements (“the going concern period”).

In our evaluatton of the directors’ conclusions, we conéldered the inherent risks to the Company's business
model and analysed how those risks might affect the Company's financial resources or ability to continue
operations over the going concern period. ' .

Our conclusmns based on this work:

. _we consider that the directors’ use of the going concern basis of accountlng in the preparation of the
financial statements is appropriate;

¢ we have not ldentmed and concur with the directors’ assessment that there is not, a material uncertainty
related to events or conditions that, individually or collectively, may cast significant doubt on the company's
ability to contlnue as a going concern for the going concern penod :

~ However, as we' cannot predict all future events or conditions and as subsequent events may result in
‘outcomes that are inconsistent with judgements that were reasonable at the time they were made, the above
conclusions are not a guarantee that the company will continue in operation.

; - : ‘ ' o Page 4
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FREMANTLEMEDIA OVERSEAS LIMITED _

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FREMANTLEMEDIA OVERSEAS LIMITED
(CONTINUED)

Fraud and breaches of laws and regulations - ability to detect
Identifying and responding to risks of material misstatement due to fraud

¥ .
To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or conditions that -
could indicate an incentive or pressure to commit fraud or provide an-opportunity to commit ‘fraud. Our risk
assessment procedures included enquiring of directors and inspection of policy documentation as to the
FremantleMedia Group Limited; policies and procedures to prevent and detect fraud that apply to this group
company as well as enquiring whether the directors have knowledge of any actual suspected or alleged fraud.

As requrred by auditing standards we perform procedures to address the risk of management overrlde of
controls, in particular the risk that management may be in a position to make inappropriate accounting entries.
On this audit we do not believe there is a fraud risk related to revenue recognition because there are no
revenue transactions. We dld not identify any additional fraud risks. .

We performed procedures including agreeing ail accounting entries in the period to supporting documentation.
Identifying and responding to risks of material misstatement related to compliance with laws and regulations .

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the
financial statements from our general commercial and-sector experience and through discussion with- the
directors (as required by auditing standards), and discussed with the directors the policies and procedures
regarding compliance with laws and regulations.

The company is subject to laws and regulations that directly affect the financial statements including financial
reporting legislation (including related companies legislation), distributable profits legislation and taxation
legislation and we assessed the extent of compliance with these laws and regulations as part of our procedures
on the related financial statement items.

This company, as a holding company, is not subject to other laws and regulations where the
consequences of non-compliance could have a material effect on amounts or disclosures in the fmanmal
statements

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
- material misstatements in the financial statements, even though we have properly planned and performed our
audit in accordance with auditing standards. For example, the further removed non-compliance with laws and
regulations is from the events and transactions reflected in the financial statements, the Iess likely the
inherently limited procedures required by auditing standards would identify it. )

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of .internal controls. Our audit
procedures are designed to detect material misstatement. We are not responsible for preventing
non-compliance or fraud and cannot be expected to detect non-compliance with all laws and regulations.

Page 5
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FREMANTLEMEDIA OVERSEAS LIMITED

INDEPENDENT AUDITOR S REPORT TO THE MEMBERS OF FREMANTLEMEDIA OVERSEAS LIMITED
(CONTINUED)

Directors' report

The directors are responsible for the directors’ report Our opinion on the fnancral statements does not.cover '
that report and we do not express an audit opinion thereon. .

Our responsibility is to read the directors’ report and, in doing so, consider whether, based on our financial
statements audit work, the information therein is materially mlsstated or inconsistent with the financial ..
statements or our audit knowledge. Based solely on that work

* we have not identifi ed material misstatements in the directors’ report; .

e in our opinion the information given in the directors’ report for the financial year is consistent with the
financial statements; and

« in'our opinion the directors’ report has been prepared in accordance with the Companies Act 2006.

- Matters on which we are required to report by éxception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e _,adequate accounting records have not been kept, or returns adequate for our audit have not béen
" received from branches not visited by us; or "
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
-we have not received all the information and explanations we require for our audit; or
the directors were not entitled to take advantage of the small companies exemption in preparing the
directors report and from the requirement to prepare a strategic report.

We have nothing to report in these respects.

Director's responsibilities

As explained more fuliy in their statemenit set out on page 3, the directors are responsible for: the preparation of
the financial statements and for being satisfied that they give a true and fair view; such internal control as they
_determine is necessary to enable the preparation of financial statements that are free .from material
misstaternent, whether due to fraud or error; assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern; and using the going concern basis of accounting
unless they either intend to hqutdate the Company or to cease operations, or have no realistic alternative but to -
do so.
Auditor’s responsibilities

\
AR

,Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from" material misstatement,; whether due to fraud or error, and to issue our opinion in an auditor's report.
Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in  aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the financiat statements.

.A fuller description of our responsibilites is provided on the FRC's website at-
www.frc.org.uk/auditorsresponsibilities. '

Page 6
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FREMANTLEMEDIA OVERSEAS LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FREMANTLEMEDIA OVERSEAS LIMITED
- (CONTINUED) :

The purpose of our audit work and to whom we owe our responsibilities

( . This report’is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of
* the Companies Act 2006. Our audit work has been undertaken so that we might.state to the Company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company's members, as a body, for our audit work, for this report, or for the opinions we

~ have formed: 4 ©

hd Bdd

David Arnold (Senior Statutory.Auditor) - -
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants - .
15 Canada Square

London

United Kingdom

E14 5GL

Date: 14 September 2023
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DocuSign Envelope 1D: B4096F 3E-0E6B-4997-3FE7-4E49EECC3820

.. FREMANTLEMEDIA OVERSEAS LIMITED

PROFIT AND LOSS ACCOUNT AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

Note £000 £000-
© Administrative expenses S ' (38) (23)
Operating loss : A . . 3 (38) . (23)
Income from shares in group undertakings =~ - ° . ) : - 401,740
(Loss)/profit before tax , - (38) 401,717
© Tax on (loss)/profit : . 8 7 (20,083)
(Loss)/profit for the financial year . - , (31) 381,634 -
Other comprehensive income for the year
Revaluation reserve - _ , ' (168) 675
Gain on disposal of investment , : 1,343 -
Other comprehensive income for the year o ' ‘ . - 1,175 675 -
" Total comprehensive income for the year - o 1 144 382309

The notes on pages 11 to 19 form part of these financial statements.

A}

\f‘

“
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FREMANTLEMEDIA OVERSEAS LINiITED
REGISTERED NUMBER:02786185 .

BALANCE SHEET . 1

AS AT 31 DECEMBER 2022

Fixed assets

Investments

Current éssets

Debtors: amounts falling due within one year

Creditors: amounts falling d.ue within one
year

Net current assets

Total assets less current liabilities
K

Net assets - /

" Capital and reserves:

Share plremiurr; account

Revaluation reserve -

Profit and loss account

Shareholder's funds

by:

@:J;:A; onH' - |

D6663180705C4B1...

" Andrew Bott

Director
Date: Sef)tember 14, 2023

Company number: 02786185

Note

10

n

12

2022

£000 -

347,606

347,606 -

- 6,102

6,102

(31)
6,071

353,677

. 326,322

. 27,355°

—353,677

The notes on pages 11 to 19 form part of these financial statements.

2021
. £000
351,613

351,613

951

951

(31)
920

352,533

352,533

326,322
168

26,043

352 5633

The financial statements were approvéd and authorised for issue by the board and were signed on its behalf

Page 9
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-

FREMANTLEMEDIA OVERSEAS LIMITED . ) :

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Share - o
premium Revaluation Profit and
account reserve loss account Total equity
) £000 £000 ' £000 £000
_At1January 2021 . . 326322 ' (507) 26,062 351,877
" Comprehensive income for the year
Profit for the year - o o . - 381,634 381,634
Revaluation reserve movement . - 675 - 675
Other comprehensive income for the year - 675 - - 675
, Total corhprehensive‘ income for the year - - . 675 381,634 . 382,309
Dividends: Equity capital - ' - - (381,653) (381,653)
Total transactions with owners _ ‘ - _— (381,653) (381,653)
At1 January 2022 . 326,322 168 26,043 - 352,533
Comprehensive income for the year
Loss for the year ) ) - - . (31) (31)
" Revaluation reserve movement - '(168‘) E—— (1 68')'
Gain on disposal-of investment ’ - - 1,343 1,343
Other cqniprehensive income for the yelar - - (168) 1,343 . 1,475
Total comprehensive income for the year s - (168) 1,312 1,144 .
Total transactions with owners ) - - - -
At 31 December 2022 . ' . 326322 - 27,355 353,677

The notes on pages 11 to 19 form part of these financial statements.

.Page 10
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-

. FREMANTLEMEDIA OVERSEAS LIMITED

. NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 DECEMBER 2022

1. General information

FremantleMedia Overseas Limited (the 'Compény) is a private company, limited by shares, incorporated
and domiciled in England and Wales, registration number 02786185 The address of its registered office
is 1 Stephen Street, London, W1T 1AL.

The principal activity of the company is the holding of overseas investments for members of Bertelsmann
SE & Co0.KGaA, FremantleMedia Group Limited and RTL Group S.A. (“RTL Group”). Bertelsmann SE &
Co.KGaA'is the ultimate controlling party and RTL Group S.A. (“RTL Group”) is the smallest group in
which these financial statements consolidate.

2. Accounting polncues

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless 6therwise
specified within these accounting policies and in accordance with Financial Reporting Standard 101
~ 'Reduced Disclosure Framework' and the Companies Act 2006.

" In preparing these financial statements, the Company applies the recognition, measurement and
disclosure requirements of international accounting standards in conformity with the requirements of
the Companies Act 2006 (“UK-adopted IFRS"), but'makes amendments where necessary in order
to'.comply with Companies Act 2006 and has set out below where advantage of the FRS 101
disclosure exemptions has been taken. . '

¢ The preparation of financial statements in compllance with FRS 101 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies:.

In the application of the Company's accounting policies the directors are required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are
not readily apparent from other sources. The estimates, underlying assumptions and ;judgements
are continually evaluated and -are based on historical experience and other factors, including
expectations of - future events that are believed to be reasonable and relevant under the
circumstances.

Key accounting estimates and assumptions

(i) Impairment of Investments

Invéstments in subsidiary companies -are held at cost less accur'nulated' impairment losses. The
Company tests annually whether investments have suffered any impairment, with the carrying
amount being written down for any impairment highlighted. The key estimates and assumptions for
the Company in respect of the impairment of investments are the budgeted profits, projected cash

required. See note 10 for the carrying amount of investments and associated provision.

The following principal accounting policies have been applied: -

Page 11, -
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. FREMANTLEMEDIA OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

)

2.

Accounting policies (continued)

2.2

23

24

Financial reporting standard 101 - reduded disclosure exemptions

The company has taken advantage of the following disclosure exemptions under FRS 101:

e . the requirements of IAS 7 Statement of Cash Flows
. the.requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures .
. the requirements in IAS 24 Related Party Disclosures to disclose related party transactlons

entered into between two or more members of a group, provided that any subsrdlary which is
a party to the transaction is wholly owned by such a member

. Disclosures in respect of transactions with wholly owned subsidiaries;
. Disclosures in respect of capital management .
. Disclosures in respect of the compensatlon of Key Management Personnel

As the consolidated financial statements of RTL Group S:A. include’the equivalent disclosures, the
Company has also taken. the exemptions under FRS 101 available in respect of the following
disclosures: o . -/

e - Certain disclosures required by IFRS 13 Fair Value Measurement and the disclosures
requrred by IFRS 7 Financial Instrument Disclosures.

The accounting policies set out below have, unless otherwise stated, been applled consistently to all

" periods presented in these financial statements

Exemption from prepanng consolldated financial statements

The Company is exempt by virtue of s402 subject to the small companies regime of the Companies -
Act 2006 from the requirement to prepare group financial statements. These financial statements
present information about the Comipany as an individual undertaklng and not about its group.

Going concern

The financial statements have been prepared on a going concern basis which the dlrectors consider
to be appropriate for the followmg reasons..

The principal activity of the company is to the holding of overseas investments for members of the
Bertelsmann. SE & Co.KGaA, FremantleMedia Group Limited and RTL Group SA. ("RTL Group”).

The company meets its day to day worklng capital requirements. from: intercompany loan balances
with other group undertakings. .

‘

~ The directors have performed a going concern assessment which indicates tnat, in both the base-

due during, the going concern assessment period.

and reasonably possible downsides, the company will require additional funds, through funding from
its intermediate parent company, RTL Group S.A. (“RTL Group”) to meet its liabilities as they fall

The directors have considered the operating nature of the entity, current global economic
uncertainty and expectations for future trading along with outstanding intercompany payables and
receivables for a period of at least 12 months from the date of approval of these financial statements
which indicate that, taking account of reasonably possible downsides, the company will have
sufficient funds, through funding from its intermediate parent company, RTL Group S.A., and that it
does not intend to seek repayment of the amounts due at the balance sheet date, for the penod
covered by the forecasts to meet its liabilities as they fall due for that period.

Page 12
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FREMANTLEMEDIA OVERSEAS LIMITED

* NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Il

2

Accounting policies (continued)

. RTL Group S.A. has indicated its intention to continue to make available such funds as are needed

by the companyand that |t does not'intend to seek repayment of the amounts currently due to the
group, during the going cofhcern assessment period. As with any company placing reliance on other .
group entities for financial support, the directors acknowledge that there can be no certainty that this
support will continue although, at the date of approval of these financial statements, they have no
reason to believe that it willnotdoso.

Given the dependency on the |ntermed1ate parent,. RTL Group S.A., the directors have also
considered the work carried out by Group management in relation to the Group’s going concern
assessment focusing on cash flow, liquidity position and the ability of the Group to meet known and
potential liabilities and concluded that the Group has sufficient headroom and will be able to provide
support to the company

- Consequently, the directors are confident that the company will have sufficient funds to contlnue to

meet its liabilities as they fall due for at least 12 months from the date of approval of the fnanmal

statements and therefore have prepared the financial statements on a going concern basis.

2.5

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

]

Transactions in foreign currencies are translated to the Company’s functional currencies at the
foreign exchange rate ruling at the date of the transaction. Monetary assets and liabilities

- denominated in foreign currencies at the balance sheet date are retranslated to the functional

currency at the foreign exchange rate ruling at that date. Non-monetary assets and liabilities that
are measured in ferms of historical cost in a foreign currency are translated using the exchange rate
at the date of the transaction. Non-monetary assets and liabilities denominated in foreign currencies
that are stated at fair value are retranslated to the functional currency at foreign exchange rates
ruling at the dates the fair value was determined. Foreign exchange differences arising on

~ translation are recognised in the profit and loss account.

2.6

27

2.8

Interest income o .
Interest income is recognised in profit or loss usihg the effective interest method.
Finance costs

Finance costs are éharged to pfofit or loss over the term of the debt using the effective interest

-method so that the amount charged is at a constant rate on the carrying amount. Issue costs are

initially recogr_\ised as a reduction in the proceeds of the associated capital instrument.

Taxation . - ' S

.

Tax is recognised in' profit or loss excépt that a charge attributable to an item of income and

expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

Page 13
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FREMANTLEMEDIA OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2.

Accounting policies (continued)

29

- The current' income tax charge is calculated on the basis of tax rates -and laws that have been

enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance Sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they Will '

be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met. .

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred. tax is
determined using tax rates and laws that have been enacted or substantlvely enacted by the
balance sheet date. N

Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in listed company shares are remeasured to market value at each Balance Sheet date.
Gains and losses on remeasurement are recognised in other comprehensive income .

2.10 Debtors ) A

Debtors are recogriiseq initially at transaction price plus attributable transaction costs. Subsequent
to initial recognition they are measured at amortised cost using the effective interest method, less
any impairment losses. If the arrangement constitutes a financing transaction, for example if

_ payment is deferred beyond normal business terms, then it is measured at the present value of

future payments discounted at a market rate of mstrument for a similar debt instrument.

2.’11 Creditors

Creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. '

Creditors are recognised initially at fair value and subsequently measured at amortlsed cost using
the effective mterest method

2.12 Dividends

équity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.
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FREMANTLEMEDIA OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2022

7

3.  Operating loss
The operating loss is stated-after charging:

. ' © 2022 © 2021

- £000  £000°
Exchange differ,enée§ ’ 4 6 (9)
4. Auditors’ remuneration
2022 2021
£000 £000
Fees payable to the Company's auditor and its associates for the audit of )
‘the Company's annual financial statements . 31 4 31

The Company has taken advantage of the exemptnon not to disclose amounts paid for non-audit ser\nces
as these are dlsclosed in the group accounts of RTL Group S.A.

5. Employees

The Company has no employees, who did not receive any remuneration (2021 - £NIL).

6. Directors' remuneration Co-

The emoluments of the directors are paid by the parent company RTL Group S.A. Directors’ services to

. ) this Company and to' a number of fellow subsidiaries and their emoluments are deemed to be trivial to
the Company. Accordingly, no emoluments in respect of the directors are recharged to the Company
(2021 None).

7. - Income from investmenté
2022 2021
£000 £000 -
‘Dividend income from investments in group companies - (401,740)
- -(401,740)

No dividends were received in the year.

L , ' . Page 15
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- FREMANTLEMEDIA OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

3. Takétion

\ Corporation tax
Current tax on profits for the year o . ‘ .
TaX on franked investment income C

Totél currenttax . . '

) Factors affectlng tax charge for the year

2022 2021
£000 _£000
(7) (4)
- 20,087
_(7) 20,083

The tax assessed for the year is the same as (2021 - lower than) the standard rate of corporatlon tax in

the UK of 19% (2021 - 19%). The differences are explained below:

’

(Loss)/profit on ordinary activiti‘es before tax
(Loss)/profit on oidinary activities multiplied by standard rate of |
corporation tax in the UK of 19% (2021 - 19%)
Effects of:

| Dividends from non-UK companies
Double taxation relief

Total tax (credit)/charge for the year

Factors that may affect future tax charges
An increase in the UK corporation tax rate from 19% to 25% (effective 1

accordingly.

2022 2021
£000 £000
(38) 401,717

(7) 76,326

. (76,331)

. * 20,088

) - 20,083

.- r

April 2023) was introduced
‘by Finance Act 2021. Th|s will |mpact the companys future current and deferred tax charges
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FREMANTLEMEDIA OVERSEAS LIMITED .

. NOTES TO THE F\INANCIAL STATEMENTS ]
FOR THE YEAR ENDED 31 DECEMBER 2022 g

‘9. Dividends

2022 2021

_£000 £000
Interim dividend paid S , - 381,653
- 381,653
No dividends were paid in the year.
10. Fixed asset investments.” ‘
( Investments
. <oin
subsidiary - Listed
companies investments Total
£000 £000 £000
Cost or valuation .
At 1 January 2022 . © 0, 347,606 4,007 351,613
Disposals ' o - (4,007)  (4,007)
At 31 December 2022 ____ 347,606 _ - - 347,606
‘Subsidiary undertaking
The following was a subsidiary underta'king of the Company:
' S . Class of
_Name Registered office Principal activity - shares Holding
Fremantle Productions North 2900 West Alameda TV Production " Ordinary '100 %
America Inc ' . Suite. 800, Burbank, CA - . o

91505, USA ¢

On 30 December 2022, FremantieMedia Overseas Limited disposed of its investment in Beyond ‘
International Limited for considération of AUD 9,252,857.99 (£5,181,600.47). The gain on disposal of this
investment was £1,343,000 _ : ' : .
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FREMANTLEMEDIA OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 31 DECEMBER 2022 N

1. Debtors
- 2022 2021
£000 : £000
Accounts receivable from disposal of inv‘eétments . ‘ -5,18'2 - -
Amounis owed by groub undertakings . - | o 913 '. - 947
Tax recoverable : 7 A 4
- 6,102 951

All amquntg owed by group undertakings$ are unsecured and interest free and repayable on demand.
The accounts receivable from disposal of investments figure is the disposél of the investment in Béydnd
International Limited on 30 December 2022, for consideration of AUD 9,252,857.99 (£5,181,600.47).

12.  Creditors: Amounts falling due within one year

2022 2021
£000 £000
‘Trade creditors . * S & 31
M. 31
13. " Share capital

2022 2021
£ £

Authorised, allotted, called up and fully paid .
%3 (2021 - 3) Ofdinary shares of £1 each - ' .3 3

14. Related party transactions

The Company has taken advantage of the disclosure exemption relating to the requirements in'IAS 24
Related Party Disclosures to disclose related party transactions entered into between two or more
members of a group, provided that any subsidiary which is a party to the transaction is wholly owned by
such a member.
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' FREMANTLEMEDIA OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

N 15.

Controlling party _

The immediate parent undertaking is ‘FremantleMedia Group lelted a company reglstered in England
and Wales.

The smallest group to consolidate these accounts is RTL Group SA a company registered in
Luxembourg. Copies of RTL Group S.A. accounts can .be obtained from the General Counsel at RTL
Group S.A., 43 Boulevard Pierre Frieden, L-1543 Luxembourg.

The ultimate parent undertaking and controlling party is Bertelsmann SE & Co.KGaA, a company

registered in Germany which is the largest group to consolidate these financial statements. Copies of the
Bertelsmann SE & Co0.KGaA financial statements can be obtained from the General Counsej at
Bertelsmann SE & Co.KGaA, Carl-Bertelsmann-Strale 270, 33311 Gitersloh, Germany. -
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