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Benjamin Priest Group Limited

DIRECTORS’ REPORT

The directors present their report and financial statements for the year ended 30 June 2007

PRINCIPAL ACTIVITIES AND REVIEW OF BUSINESS
Benjamin Priest Group Limuted ts an industrial holding company The company has not traded during the year.

RESULTS AND DIVIDENDS
The result before tax for the year was £ml (2006 £nil), and no profit and loss account has been prepared The
directors do not recommend the payment of a dividend for the year (2006 £nil)

DIRECTORS
The directors who held office during the year and up to the date of signing were as follows

J S McCall

G P Hooper

A Magson (appointed 2 October 2006)
D R Sowerby (resigned 2 October 2006)

SPECIAL PROVISIONS
The directors’ report has been prepared 1n accordance wath the special provisions of Part VII of the Companies
Act 1985 relating to small entittes

DISCLOSURE OF INFORMATION TO AUDITORS

So far as each person who was a director at the date of approving this report 15 aware, there 1s no relevant audit
information, being information needed by the auditor in connection with preparing its report, of which the auditor
1s unaware. Having made enquinies of fellow directors and the company's auditor, each director has taken all
steps that he or she 1s obhged to take as a director 1n order to make him or herself aware of any relevant
nformation and to establish that the auditor 1s aware of that information

AUDITORS
A resolution to re-appoint Emnst & Young LLP as the company's auditor will be put to the members at the
forthcoming Annual General Meeting

By order of the board

25 Rpnl 200%




Benjamin Priest Group Limited

STATEMENT OF DIRECTORS® RESPONSIBILITIES

The directors are responsible for prepanng the Annual Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) The financial
statements are requtred by law to give a tree and fair view of the state of affairs of the company and of the profit
or loss of the company for that peniod In prepanng these financial statements, the directors are required to

select suitable accounting policies and then apply them consistently,
s  make judgments and estimates that are reasonable and prudent,
state whether apphcable UK Accounting Standards have been followed, subject 1o any matenal departures
disclosed and explaned 1n the financial statements,

prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
company will continue in business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
tme the financial position of the company and to enable them to ensure that the financial statements comply with
the Compames Act 1985 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other uregulanties




Benjamun Priest Group Limited

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF Benjamin Priest Group Limited

We have audited the company’s financial statements for the year ended 30 June 2007 which compnse the Balance
Sheet and the related notes 1 to 10 These financial statemenis have been prepared under the accounting policies
set out therein

This report 1s made solely to the company’s members, as a body, n accordance with Section 235 of the Companies
Act 1985 OQur audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them 1n an auditors’ report and for no other purpose  To the fullest extent permutied by law,
we do not accept or assume responsibility to anyone other than the company and the company's members as a
baody, for our audit work, for this report, or for the opimions we have formed

Respective responsibilities of directors and auditors

The directors’ responsibilities for the preparation of the financial statements 1n accordance with applicable United
Kingdom law and Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out in
the Statement of Directors’ Responsibilities

Our responsibility 15 to audit the financial statements 1n accordance wath relevant legal and regulatory requirements
and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared in accordance with the Compames Act 1985 We also report to you whether in our opimion the
information given 1n the directors’ report 1s consistent with the financial statements

In addition we report to you 1f, 1n our opinion, the company has not kept proper accounting records, if we have not
received all the information and explanations we require for our audit, or if information specified by law regarding
directors’ remuneration and other transactions 15 not disclosed

We read the directors’ report and consider the implications for our report 1if we become aware of any apparent
mmisstatements within it

Basis of audit opinion

We conducted our audit 1n accordance with International Standards on Auditing (UK and Ireland) issued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures 1n the financial statements It also includes an assessment of the significant esumates and judgments
made by the directors 1n the preparation of the financial statements, and of whether the accounting policies are
appropnate to the company's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from matenal misstatement, whether caused by fraud or other wrregulanty or error  In formung our opinion
we also evaluated the overall adequacy of the presentation of information in the financial statements

Opinion
In our opinton
* the financial statements give a true and fair view, 1n accordance with Umted Kingdom Generally
Accepted Accounting Practice, of the state of the company's affairs as at 30 June 2007,
= the financial stalements have been properly prepared in accordance with the Companies Act 1985,
and
= the information given in the directors’ report 1s consistent with the financial statements

-
‘."—(rq\’ & Na QL‘!
Ernst & Young LL
Registered auditor

Luton

ar Aped 833%




Benjamin Priest Group Limited

BALANCE SHEET
at 30 June 2007

Notes

FIXED ASSETS
Investments 2

CURRENT ASSETS

Debtors amounts falling due after more

than one year 3
CREDITORS: amounts falling

due within one year 4

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: amounts falling

due after more than one year 5
NET LIABILITIES

CAPITAL AND RESERVES

Called up share capital 6
Profit and loss account deficit 7

EQUITY SHAREHOLDERS’ DEFICTT

A Magson
Director

25 Apnl

£000

629

10,375

2007
£000

2,289

(9,746)

(1,457)

50

(7,507)

2006
£000 £000

2,289

629

10,408

(9,779

(7,490)

50

(7.540)

5,000
(12,540)

(7,540)




Benjamin Priest Group Limited

NOTES TO THE ACCOUNTS
at 30 June 2007

ACCOUNTING POLICIES

Basis of accounting
The financial statements of Benjamun Priest Group Limited were approved for 1ssue by the Board of Directors on
25 Apnl 2008

The financial statements are prepared under UK GAAP using the histoncal cosl convention and mn accordance
with applicable accounting standards

Going concern

At the balance sheet date the company had net habilities of £7,507,000 (2006 £7,540,000) The directors have
prepared the accounts on a going concern basis as the ultimate parent company, The Alumasc Group plc, will
provide support to enable the company to meet its habihties as they fall due, for at least twelve months from the
date of signing these accounts

Exemption from preparation of group accounts

The company 1s exempt under Section 228 of the Compames Act 1985 from the obligations to prepare group
accounts The results of the company and its subsidiary undertakings are consohidated in The Alumasc Group plc
which 1s registered i England

Profit and loss account
There were no transactions during the current and previous year that impacted the company’s profit and loss
account Accordingly the company has not prepared a profit and loss account for the penod

Cash flow statement

Under the provisions of FRS | “Cash Flow Statements” (Revised 1996), the company has not prepared a
statement of cash flows because its ulumate parent undertaking, The Alumasce Group ple, which is incorporated
in England, has prepared consolidated financial statements which include the financial statements of the company
for the year and which contain an appropnate statement of cash flows of the group

Fuxed asset investments

Investments 1n subsidiary undertakings are stated at the total of cost and loans advanced less amounts wniten off.
The carrying values of fixed asset investments are reviewed for impairment when events or changes n
circumstances indicate the carrying value may not be recoverable

Deferred taxation
Provision 1s made for deferred taxation 1n accordance with FRS 19

Deferred tax 1s recogmised 1n respect of all timing differences that have eriginated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result 1n an obligation to pay more, or
a night to pay less, or to recelve more, tax, with the following exceptions

- provision 1s made for tax on gains anising from the revaluation (and simular fair value adjustments) of fixed
assets, and gains on disposal of fixed assets that have been rolled over into replacement assets, only to the
exlent that, at the balance sheet date, there 1s a binding agreement to dispose of the assets concerned
However, no provision 1s made where, on the basis of all available evidence at the balance sheet date, 1t 15
more hkely than not that the taxable gain will be rotled over into replacement assets and charged to tax only
where the replacement assets are sold
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Benjamin Priest Group Limited

NOTES TO THE ACCOUNTS
at 30 June 2007

ACCOUNTING POLICIES (Continued)

Deferred taxation

- deferred tax assets are recognised only to the extent that the directors consider that it 1s more hkely than not
that there will be suitable taxable profits from which the future reversal of the underlying uming differences
can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply i the penods 1n

which uming differences reverse, based on tax rates and laws enacted, or substantively enacted at the balance

sheet date

INVESTMENTS
Subsidiary
undertakings
£000
Cost
Al 30 June 2007 and 30 June 2006 14,033
Amounts wntien off
At 30 June 2007 and 30 June 2006 11,744
Written down value:
At 30 June 2007 and 30 June 2006 2,289

The prnincipal subsidiary undertakings of Bemjamin Priest Group Limuted ai the year end, all of which are
registered 1n England, are set out below

Company Propornion of Nature of bustness
ordinary shares held

Doranda Limited 100% Dormant

Benjamin Priest Limuted * 100% Holding of Property

Stoney Limited * 100% Dormant

* Held by subsidiary undertaking

DEBTORS
2007 2006
£060 £000
Amounts owed by group undertakings 629 629

Amounts owed by group undertakings comprise amounts due 1n over one year of £629,000 (2006 £629.000) It
had always been the directors’ intention not to demand short term repayment of these intercompany balances
These arrangements were formalised on 30 June 2005 The amounts are payable only after the expiry of two
years' notice demanding payment




Benjamin Priest Group Limited

NOTES TO THE ACCOUNTS
at 30 June 2007

CREDITORS amounts faling due within one year

Amounts owed to group undertakings
Other creditors
Accruals

CREDITORS amounts falling due after more than one year

Other creditors

CALLED UP SHARE CAPITAL

Authonised
6,066,666 Ordinary shares of £1 each

Allotted, called up and fully paid
4,999,999 Ordinary shares of £1 each

2007 2006
£000 £000
10,372 10,372
3 3

- 33
10,375 10,408
2007 2006
£000 £000
50 50
2007 2006
£000 £000
6,067 6,067
5,000 5,000
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Benjamin Priest Group Limited

NOTES TO THE ACCOUNTS
at 30 June 2007
RESERVES DEFICIT
Profit and
loss account
£000
At 1 July 2006 (12,540}
Dividend release 33
At 30 June 2007 (12,507)

The reserve movement for the penod relates to the release of an unclaimed dividend accrual that will not be
reahised

CONTINGENT LIABILITIES
Cross guarantees are 1n existence between the company and other group undertakings 1n respect of a composite
banking arrangement

RELATED PARTIES
The company, being a wholly owned subsidiary of The Alumasc Group plc, takes advantage of the exemption
under FRS 8, Related Party Transactions, from disclosure of transactions with entities within the group

There are no other related party transactions

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The company’s immedtate and ultimate parent undertaking and controlling party 1s The Alumasc Group plc, a
company registered 1n England Copies of the accounts of The Alumasc Group plc may be obtained from The
Group Company Secretary, The Alumasc Group ple, Station Road, Burton Latumer, Ketiering, Northants NN135
5JP




