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Pacific Manufacturing (UK) Ltd
Company No. 02784764
Director's Report For The Year Ended 30 September 2017

The director presents his report and the financial statements for the year ended 30 September 2017.

Statement of Director's Responsibilities

The director is responsible for preparing the Directors' Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that
law the director has elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the director must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that pericd. In preparing the financial statements the director is required to:

select suitable accounting policies and then apply them consistently;

make judgments and accounting estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directer is responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. He is also responsible for safeguarding the assets of the company and hence for
taking reascnable steps for the prevention and detection of fraud and other irregularities.

Statement of Disclosure of Information to Auditors
The directors of the company who held office at the date of approval of this annual report confirm that:

® so far as they are aware, there is no relevant audit information of which the company's auditors
are unaware; and

* they have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that the company's auditors
are aware of that information.

Directors

The directors who held office during the year were as follows:
Mr Moeen Syed

Small Company Rules

This report has been prepared in accordance with the special provisions relating to companies subject
to the small companies regime within Part 15 of the Companies Act 2006.

On behalf of the board
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Pacific Manufacturing (UK) Ltd
Director's Report (continued)
For The Year Ended 30 September 2017

Mr Moeen Syed

28 March 2018

Page 3



Pacific Manufacturing (UK) Ltd
Auditor's Report
For The Year Ended 30 September 2017

Opinion

We have audited the financial statements of Pacific Manufacturing (UK) Ltd for the year ended 30
September 2017 which comprise the Profit and Loss Account, Balance Sheet and the related notes,
including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice), including FRS 102 - Section 1A for Small Entities
"The Financial Reporting Standard applicable in the UK and Republic of Ireland".

This report is made solely to the company's members, as a body, in accordance with the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters that we are required to state to them in an auditor's repaort and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone ather than the
company and the company's members as a body, for our audit wark, for this report, or for the opinions
we have formed.

In our opinion the financial statements:

* give a true and fair view of the state of the company's affairs as at 30 September 2017 and of its
profit/(loss) for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Practice
applicable to smaller entities; and

* have been prepared in accoerdance with the requirements of the Companies Act 2006.

Basis of Opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (ISAs (UK)} and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK , including the FRC's Ethical Standard, and the provisions available for small
entities, in the circumstances set out in note 8 to the financial statements and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions Relating to Going Concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report te you where:

® the directors' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

* the directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the company's ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the
financial statements are authorised for issue.
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Pacific Manufacturing (UK) Ltd
Auditor's Report (continued)
For The Year Ended 30 September 2017

Opinion on Other Matter Prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

* the information given in the Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
* the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the directors’' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us;

the financial statements are not in agreement with the accounting records or returns;

certain disclosures of directors’ remuneration specified by law are not made;

we have not received all the information and explanations we require for our audit, or

the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the
directors’ report and from the requirement to prepare a strategic report.

Responsibilities of Directors

As explained more fully in the Directors' Responsibilities Statement set out on page 2—3, the directors
are respensible for the preparation of the financial statements and for being satisfied that they give a
true and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
errar.

In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with I1SAs (UK} will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website www.frc.org.uk/auditorsresponsibilities. This description forms
part of our auditor's report.
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Pacific Manufacturing (UK) Ltd
Auditor's Report (continued)
For The Year Ended 30 September 2017

Other matters

Fahreen Meghani , Statutory Auditor

28 March 2018

Fairman Harris

Third Floor North
224-236 Walworth Road
London

SE1 1JE
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Pacific Manufacturing (UK) Ltd

Profit and Loss Account

For The Year Ended 30 September 2017

TURNOVER

Cost of sales

GROSS PROFIT

Administrative expenses

Notes

OPERATING PROFIT/(LOSS)

Other interest receivable and similar income

PROFIT/(LOSS) BEFORE TAXATION

Tax on Profit/{Loss)

PROFIT/(LOSS) AFTER TAXATION BEING
PROFIT/(LOSS) FOR THE FINANCIAL YEAR

2017
£

4,149,822

(3,886,926
)

262,896

(101,884 )

161,012
9

161,021

(3,823 )

157,198

The notes on pages 10 to 12 form part of these financial statements.

2016
£

6,399,739

(6,037,329
)

362,410

(508,855 )

(146,445 )
10

(146,435 )
28,810

(117,625 )
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Pacific Manufacturing (UK) Ltd
Balance Sheet

As at 30 September 2017

Notes
FIXED ASSETS
Tangible Assets 3

CURRENT ASSETS

Debtors 4

Cash at bank and in hand

Creditors: Amounts Falling Due
Within One Year

NET CURRENT ASSETS
(LIABILITIES)

TOTAL ASSETS LESS CURRENT
LIABILITIES

Creditors: Amounts Falling Due
After More Than One Year

PROVISIONS FOR LIABILITIES
Deferred Taxation

NET ASSETS

CAPITAL AND RESERVES
Called up share capital 7
Profit and Loss Account

SHAREHOLDERS' FUNDS

2017
£ £
7,171
7,171
5,483,348
1,789,827
7,273,175
(1,599,557
)
5,673,618
5,680,789
(4,813,667
)
(1,581 )
865,541
30,000

835,541

865,541

2016
£ £
8,436
8,436
4,757,553
1,649,143
6,406,696
(598,397 )
5,808,299
5,816,735
(5,021,942
)
(1,581 )
793,212
30,000
763,212

793,212
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Pacific Manufacturing (UK) Ltd
Balance Sheet (continued)
As at 30 September 2017

Director's responsibilities

* These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime.

On behalf of the board

Mr Moeen Syed

28 March 2018

The notes on pages 10 to 12 form part of these financial statements.
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Pacific Manufacturing (UK) Ltd
Notes to the Accounts
For The Year Ended 30 September 2017

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance
with the FRS 102 Section 1A Small Entities - The Financial Reporting Standard applicable in the
UK and Republic of Ireland and the Companies Act 2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of
discounts and value added taxes. Turnover includes revenue earned from the sale of goods and
form the rendering of services. Turnover is reduced for estimated customer returns, rebates and
octher similar allowances.

Sale of goods

Turnover form the sale of goods is recognised when the significant risks and rewards of
ownership of the goods has transferred to the buyer. This is usually at the point that the
customer has signed for the delivery of the goods.

Rendering of services

Turnover from the rendering of services is recognised by reference to the stage of completion of
the contract. The stage of completion of a contract is measured by comparing the costs incurred
for work performed to date to the total estimated contract costs. Turnover is only recognised to
the extent of recoverable expenses when the outcome of a contract cannot be estimated reliably.

1.3. Tangible Fixed Assets and Depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost of the fixed assets, less their estimated residual value, over their
expected useful lives on the following bases:

Plant & Machinery 15% Reducing balance
1.4. Foreign Currencies

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currencies are translated into
sterling at the rate ruling on the date of the transaction. Exchange differences are taken into
account in arriving at the operating profit.

2. Average Number of Employees

Average number of employees, including directors, during the year was as follows:
2017 2016
Office and administration 8 8




Pacific Mampfa.?bré:l._lﬁng (UK) Ltd
Notes to the Accounts (continued)
For The Year Ended 30 September 2017

3. Tangible Assets

Plant &
Machinery
£
Cost
As at 1 October 2016 46,351
As at 30 September 2017 46,351
Depreciation
As at 1 October 2016 37,915
Provided during the period 1,265
As at 30 September 2017 39,180
Net Book Value
As at 30 September 2017 7,171
As at 1 October 2016 8,436
4. Debtors
2017 2016
£ £

Due within one year

Trade debtors 5,461,715 4,696,605

Prepayments and accrued income 1,448 3,996
Other debtors 9,187 8,293
Corporation Tax Receivable - 28,810
Customs & Excise 717 1,100
Sundry 6,939 2,848
Other Trade Debtors 3,342 15,901

5,483,348 4,757,553
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Pacific Manufacturing (UK) Ltd
Notes to the Accounts (continued)
For The Year Ended 30 September 2017

5. Creditors: Amounts Falling Due Within One Year

2017 2016
£ £
Trade creditors 1,497,453 501,270
Corporation tax 3,823 -
PAYE and NI 3,511 3,606
Sundry Creditors 10,597 104,597
Other Trade Creditors 79,673 78,424
Accruals and deferred income 4,500 4,500
1,599,557 598,397
6. Creditors: Amounts Falling Due After More Than One Year
2017 2016
£ £

Other Creditors - Long Term 4,813,667 5,021,942

7. Share Capital

Value Number 2017 2016
Allotted, called up and fully paid £ £ £
Ordinary shares 1.000 30000 30,000 30,000

8. FRC Ethical Standard - Provision Available for SmallEntities

In common with other businesses of our size and nature we use our auditors to prepare and submit
returns to the tax authorities and assist with the preparation of the financial statements.

9. General Information

Pacific Manufacturing (UK) Ltd is a private company, limited by shares, incorporated in England &
Wales, registered number 02784764. The registered office is Fairman Harris, Third Floor North,
224-236 Walworth Road, London, SE1 1JE.
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This document was delivered using electronic communicaticns and authenticated in accordance with
the registrar's rules relating to electronic form, authentication and manner of delivery under section
1072 of the Companies Act 2006.



