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Directors’ report 31 December 2011

The directors present their report together with the financial statements of the company for
the year ended 31 December 2011

Principal activities

The company’s main acavities comprise those operations of a trading nature which relate
to the Westunster Rooman Catholic Cathedral and whose object 15 to generate profit for
the benefit of the Cathedral

The company s a wholly owned subsidiary of Westtmunster Roman Catholic Diocesan
Trust, a registered chanty, Chanty Registration No 233699

Review of business and future developments

A summary of the results of the year’s trading 1s given on page 5 of the financial statements
The directors expect the current pattern of trading to continue over the next 12 to 18
months

Results and dividends
The operating profit for the year amounted to £161,686 (2010 - £157,264) which the
directors consider satsfactory

The directors do not propose the payment of any dividend (2010 - £ml)

The company transfers its taxable profit each year to Westminster Roman Catholic
Diocesan Trust by way of Gift Aid This constitutes a chantable contnbution The Gaft Aid
payment m relaton to 2011 15 £165,679 (2010 - £170,827)

Directors
The directors 1n office dunng the year were as follows

P Camoletto
Rev Canon C Tuckwell

Neither director had any beneficial interest 1n the 1ssued, ordinary share capital of the
company dunng the year

Directors’ responsibilities

The directors are responsible for prepanng the directors’ report and financial statements 1n
accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

Company law requires the directors to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the company and of the profit or
loss of the company for that period. Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the company and of the profit or loss of the company for that penod
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Directors’ report 31 December 2011

Directors’ responsibilities {(continued)

In preparing these financial statements, the directors are required to

¢ select sintable accounnng policies and then apply them consistently;
¢ make judgements and estumates that are reasonable and prudent,

¢ state whether applicable United Kingdom Accounting Standards have been followed,
subject to any matenal departures disclosed and explaned in the financial statements,
and

¢ prepare the financial statements on the going concern basis unless 1t 1s mnappropriate to
presume that the company will continue 1n business

The directors are responsible for keeping adequate accounting records that disclose with
reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevennon and detection of fraud and other irregulariues

Each of the directors confirms that

¢ so far as the director 1s aware, there 15 no relevant audit informanon of which the
company’s auditor 15 unaware, and

¢  the director has taken all the steps that he ought to have taken as a director 1n order to
make himself aware of any relevant audit information and to estabhsh thatr the
company’s auditor 1s aware of that information

This confirmation 1s gaven and should be interpreted 1n accordance wath the provisions of
5418 of the Companies Act 2006

Fixed assets
Movements 1n fixed assets are recorded 1n the notes to the financial statements

Signed on behalf of the board of directors

fiz o

Director

Approved by the board on 6/ o4 m
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Independent auditor’s report 31 December 2011

Independent auditor’s report to the member of Westminster Cathedral Limited

We have audited the financial statements of Westminster Cathedral Limiuted for the year
ended 31 December 2011, which compnse the profit and loss account, the balance sheet, the
principal accounting policies and the related notes The financial reporting framework that
has been appled 1n their preparation 1s apphcable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s member 1n accordance with Chapter 3 of Part
16 of the Companies Act 2006 Our audit work has been undertaken so that we might state
to the company’s member those matters we are required to state to 1t 1n an auditor’s report
and for no other purpose To the fullest extent permutted by law, we do not accept or
assume responsibility to anyone other than the company and the company’s member for our
audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the statement of directors’ responsibihties set out in the directors’
report, the directors are responsible for the preparation of the financial statements and for
being satisfied that they give a true and fair view Our responsibility 15 to audit the financial
statements 1 accordance with applicable law and International Standards on Auditing (UK
and Ireland) Those standards require us to comply with the Auditing Practices Board’s
(APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit mvolves obtaiming evidence about the amounts and disclosures in the financial
statements sufficient to give reasonable assurance that the financial statements are free from
material musstatement, whether caused by fraud or error This includes an assessment of
whether the accounting poheies are approprate to the company’s circumstances and have
been consistently appled and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial
statements

Opinion on financial statements
In our opinion the financial statements

¢ gve a true and far view of the state of the company’s affairs as at 31 December 2011
and of its loss for the year then ended,

¢ have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, and

¢ have been prepared in accordance with the requirements of the Compames Act 2006
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Independent auditor’s report 31 December 2011

Opinion on other matter prescribed by the Companies Act 2006
In our opimion the information given in the directors’ report for the financial year for which
the financial statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Compames Act
2006 requires us to report to you if, 1n our opinion

¢ adequate accounting records have not been kept, or returns adequate for our audit have
not been recerved from branches not visited by us; or

¢ the financial statements are not 1n agreement with the accounting records and retums,
or

¢ certain disclosures of directors’ remuneration specified by law are not made, or

®  we have not recerved all the information and explanations we require for our audit.

60\1\.&\4\/\/ Vi

Simon Goodndge, Senior Statutory Auditor

for and on behalf of Buzzacott LLP, Statutory Auditor
130 Wood Street

London

EC2V 6DL F gf_,p/vw\/d@w HOIR
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Profit and loss account Ycar to 31 December 2011

2011 2010

Notes 3 f
Turnover 703,608 705,935
Cost of sales {(370,931) (378,292)
Gross profit 332,677 327,643
Administrative expenses (170,991) (170,379)
Operating profit 1 161,686 157,264
Gift Aid payment 4 (165,679) (170,827)
Loss on ordinary actiities for the year
before taxation (3,993) (13,563)
Taxation 4 — —
Loss for the financial year (3,993} (13,563)
Retained profit
at 1 January 2011 27,431 40,994
Retained profit
at 31 December 2011 23,438 27,431

All of the company'’s activities derived from continuing operations durnng the above two
financial penods

The company has no recognised gains or losses other than those shown above and therefore
no separate statement of total recogmsed gains and losses has been presented

There 1s no difference between the loss on ordinary activities for the year before taxation
and the loss for the financial year stated above and their histonical cost equivalents
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Balance sheet 31 December 2011

2011 2010
Notes £ f
Fixed assets
Tangible assets 5 50,910 66,552
Current assets
Stock 68,169 37,332
Debtors 6 58.681 99,808
Cash at bank and in hand 187,736 53,250
314,586 190,390
Creditors amounts falling due
within one year 7 (342,056) (229,509
Net current habihities (27,470) (39,119
Total net assets 23,440 27,433
Capital and reserves
Equity interests
Called up share capital 8 2 2
Profit and loss account 23,438 27,431
Shareholder's funds 9 23,440 27,433

Approved by, and signed on behalf of, the board of directors by

Vi W

Approved by the board on GID‘I A4

Westrmnster Cathedral Limited (Company Registration Number 2784481 (England and

Wales))

Westminster Cathedral Limited
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Principal accounting policies 31 December 2011

Accounting canvention

The financial statements have been prepared under the historical cost convention and in
accordance with the requirements of the Companies Act 2006  Applicable United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice) have been followed in the preparation of these financial statements The financial
statements have been prepared on a going concern basis given the confirmation by the
company’s parent undertaking that 1t will continue to support the company financially

Cash flow

The financial statements do not include a cash flow statement, because the company, as a
small reporting entity, 15 exempt from the requirements to prepare such a statement under
Financial Reporting Standard 1 ‘Cash flow statements’

Turnover

Tumover represents mcome ecamned dunng the year from the company’s principal
activities, 1e repository sales, the tower and audio tours and other special fundrarsing
events all of which are accounted for on a recewvable basis Turnover 15 stated net of VAT
and denves solely from within the United Kingdom

Tangible fixed assets

Prowvision for depreciation 1s made to wnite off the oniginal cost of tangible fixed assets over
their expected useful Lives using the straght line method commencing from the date the
assets are brought into use The expected useful hives are as follows

¢ Website - Jyears
¢ Shop refurbishment - 10 years
¢ Fixtures, fittings and equipment - 10 years
¢ Computer equipment - 5 years

Stocks
Stocks comprise goods for resale and are stated at the lower of cost and net realisable value
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Notes to the financial statements 31 December 2011

1 Operating profit

2011 2010
£ f
This 15 stated after charging
Depreciation (note 5) 15,642 15,799
Auditor's remuneration
Statutory audit 5,650 5.537
Other services 950 —
2 Staff costs
2011 2010
£ £
Staff costs, including directors’ remuneration (note 3), were as follows
Wages and salarnes 110,478 105,645
Social security costs 8,220 5,342
Pension costs _ 844

118,698 111,831

The average number of employees was 6 6

3 Directors’ remuneration
The directors received £nil emoluments dunng the year (2010 -~ ,£nil)

4 Taxation
The £ml taxation charge {2010 - Lnil) arises as a result of the donation of any taxable
profit to Westminster Roman Catholic Diocesan Trust via the Gift Aid scheme Dunng
the year to 31 December 2011 the amount payable under the Gift Aid scheme was
£165,679 (2010 - £170,827)

The tax charge on the profit on ordinary acuvities for the year was as follows

2011 2010

£ f

UK corporation tax at 20 75% (2010 - 20 75%) — —
Factors affecting tax charge for period

Loss on ordinary activities before tax {3,993) {13,563)

Corporation tax rate in the UK (2010 - small companies rate) 20 00% 21 00%

Surplus on ordinary activities multiplied by standard rate of corporation
tax — —

Effects of
Expenses not deductible for tax purposes — —
Capital allowances in excess of depreciation - —

Current tax charge for the penod —_ —
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Notes to the financial statements 31 December 2011

5 Tangible fixed assets
Shop Fixtures,

refurbish- fittingsand  Computer
Website ment equipment equipment Total
f £ f £ £
Cost
At 1 January 2011 and at
31 December 2011 9,350 77,437 33,983 21,564 142,334
Depreciation
At 1 january 2011 6,390 37,717 11,651 20,024 75,782
Charge for the year 2,960 8,053 3,089 1,540 15,642
At 31 December 2011 9,350 45770 14,740 21,564 91,424
Net book values
At 31 December 2011 — 31,667 19,243 —_ 50,910
At 31 December 2010 2,960 39,720 22,332 1,540 66,552
6 Debtors
2011 2010
£ £
Trade debtors 45,843 97,205
Prepayments and sundry debtors 12,838 2,603
58,681 99,808
7 Creditors: amounts falling due within one year
2011 2010
£ £
Amounts due to Westminster Roman Cathohc Diocesan Trust (note 10} 278,299 173,507
Social secunity and other taxes 21,204 24,609
Other creditors and accruals 42,553 31,393
342,056 229,509
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Notes to the financial statements 31 December 2011

10

1

Called up share capital

2011 2010
£ f
Allotted, called up and fully paid
2 ordinary shares of £1 each 2 y)
Reconciliation of movements in shareholder’s funds
2011 2010
£ f
Loss for the financial year (3,993) (13,563}
Opening shareholder’s funds at 1 January 27,433 40,996
Closing shareholder's funds at 31 December 23,440 27,433

Ultimate parent undertaking

The company’s vltmate parent undertaking 153 Westrminster Roman Catholic Diocesan
Trust, a chanty registered under the Chanties Act 2011 (Chanty Registration 233699)
The principal office of the chanty 1s Archbishop’s House, Ambrosden Avenue, London

SW1P 1Q]

Related party transactions

The financial statements do not include disclosure of transactions between the company

and entines which are part of the Westminster Roman Catholic Diocesan Trust group
This 1s because the company 1s a subsidiary whose shares are more than 90% controlled
within the group and hence 15 exempt from the requirement under Financial Reporting

Standard 8, ‘Related Party Transactions’ to disclose such transacthions

There were no other related party transactions dunng the year (2010 — none)
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Detailed profit and loss account Year to 31 December 2011
This page does not form part of the statutory financial statements

2011 2010
£ £

Turnover
Repository 422,055 384,319
Tower and audio tours 71,372 51,224
Exhibition 3,696 5,620
Concert and music fees 206,485 264,772

703,608 705,935

Cost of sales
Repository 190,981 189,897
Music 179,950 188,396

370,931 378,292

Gross profit 332,677 327,643

Administrative expenses

Salaries and wages 118,698 112,616
Deprecation 15,642 15,799
Rent payable to Westminster Roman Catholic Diocesan Trust 9,000 9,000
Legal and professional 12,317 9,551
Other costs 15,334 23,413

170,991 170,379
Operating profit for the year before Gift Aid donation 161,686 157,264
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