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Independent auditors' report to City Property (Thetford) Limited
under Section 247B of the Companies Act 1985

We have examined the abbreviated accounts set out on pages 2 to 5 together with the financial statements of
City Property (Thetford) Limited for the year ended 31st December 2006 prepared under Section 226 of the
Companies Act 1985

This report 1s made solely to the company, 1n accordance with Section 247B of the Companies Act 1985 Our
work has been undertaken so that we might state to the company those matters we are required to state to them
1n an auditors' report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company as a body, for our work, for this report, or for the
optmions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing abbreviated accounts mn accordance with Section 246 of the
Companies Act 1985 It 1s our responsibility to form an independent opinion as to whether the company 1s
entitled to deliver abbreviated accounts prepared m accordance with Sections 246(5) and (6) of the Act to the
regastrar of companies and whether the accounts to be delivered are properly prepared 1n accordance with those
provisions and to report our opion to you

Basis of opinion

We conducted our work 1n accordance with Bulletin 2006/3 "The special auditor's reoprt on abbreviated
accounts m the United Kingdom" 1ssued by the Auditing Practices Board In accordance with that Bulletin we
have carred out the procedures we considered necessary to confirm, by reference to the financial statements,
that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts are properly
prepared The scope of our work for the purpose of this report did not mnclude examining or dealing with
events after the date of our report on the financial statements

Opinion

In our opmion the company 1s entitled to deliver abbreviated accounts prepared n accordance with Sections
246(5) and (6) of the Companies Act 1985 1n respect of the year ended 31st December 2006, and the
abbreviated accounts on pages 2 to 5 are properly prepared 1n accordance with those provisions

0., Y (s

Stacey & Partners
Chartered Accountants and
Registered Auditors

The Beeches

30 Bridge Street
Thetford
Norfolk

1P24 3AG

Date: 38 Od-Serr AOCH
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City Property (Thetford) Limited

Abbreviated balance sheet

as at 31st December 2006
2006 2005
Notes £ £ £ £
Fixed assets
Tangible assets 2 - 100,000
Current assets
Debtors 321 7,018
Cash at bank and 1n hand 3,442,128 3,296,016
3,442 449 3,303,034
Creditors: amounts falling
due within one year 3 (984,427) (729,985)
Net current assets 2,458,022 2,573,049
Total assets less current
liabilities 2,458,022 2,673,049
Creditors: amounts falling due
after more than one year 4 (1,963,057) (2,102,985)
Net assets 494,965 570,064
Capital and reserves
Called up share capital 5 20 20
Revaluation reserve - 47,351
Profit and loss account 494,945 522,693
Sharehoelders' funds 494 965 570,064

These accounts have been prepared m accordance with the special provisions of Part VII of the Companies
Act 1985 and the Financial Reporting Standard for Smaller Entities (effective January 2005) relating to small
companies

X
The abbreviated accounts were approved by the Board on s C%b\"“‘f ) and signed on 1ts behalf by

PA acll(hzméé"——’

r
Director

The notes on pages 3 to 5 form an integral part of these abbreviated accounts

Page 2




1.1.

1.2,

1.3.

1.4,

City Property (Thetford) Limited

Notes to the abbreviated accounts
for the year ended 31st December 2006

Accounting policies

Accounting convention

The accounts are prepared under the historicat cost convention modified to include the revaluation of
certain fixed assets and in accordance with applicable accounting standards, and in accordance with the
Financial Reporting Standard for Smaller Entiies (effective January 2005)

Tangible fixed assets and depreciation

Tangible fixed assets comprise mvestment land The land 1s included 1 the accounts at the directors'
estimate of market value and 1s not deprecrated

Deferred taxation

Deferred tax 1s recogmsed 1n respect of all iming differences that have ongnated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result in an
obligation to pay more, or a right to pay less or to recerve more, tax, with the following exceptions

Provision 1s made for tax on gains arismg from the revalnation (and similar fair value adjustments) of
fixed assets, and gams on disposal of fixed assets that have been rolled over nto replacement assets,
only to the extent that, at the balance sheet date, there 1s a binding agreement to dispose of the assets
concerned However, no provision 1s made where, on the basis of all available evidence at the balance
sheet date, 1t 1s more likely than not that the taxable gamn will be rolled over nto replacement assets and
charged to tax only where the replacement assets are sold,

Deferred tax assets are recogmised only to the extent that the directors consider that 1t 1s more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the

periods 1 which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date

Going concern
The accounts have been prepared on a going concern basis as the directors believe that 1t 1s appropriate
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City Property (Thetford) Limited

Notes to the abbreviated accounts
for the year ended 31st December 2006

continued
Tangible
Fixed assets fixed
assets
£
Cost
At Ist January 2006 100,000
Disposals (100,000)
At 31st December 2006 -
Net book values
At 31st December 2006 -
At 31st December 2005 100,000
Creditors: amounts falling due 2006 2005
within one year £ £
Creditors include the followmng
Secured creditors 139,928 126,645
Creditors: amounts falling due 2006 2005
after more than one year £ £
Creditors include the following
Instalments repayable after more than five years 1,240,353 1,448,850
Secured creditors 1,963,057 2,102,985
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City Property (Thetford) Limited

Notes to the abbreviated accounts
for the vear ended 31st December 2006

continued

Share capital

Authorised
910 Ordinary shares of £1 each
90 Deferred shares of £1 each

Allotted, called up and fully paid
20 Ordinary shares of £1 each

Classified as:
Equity Shares
20 Ordinary shares of £1 each

Ultimate parent undertaking

2006 2005
£ £
910 910
90 90
1,000 1,000
20 20
20 20

The ultimate controlling party ts Rackham Group Ltd, a company mcorporated in the United Kingdom
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