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' EF Realisations Plc (formerly Ellis Fairbank Plc) (In administration)
Report to Creditors pursuant 1o Paragraph 49 of Schedule Bl of the Insolvency Act 1986
KPMG LLP

11 December 2008

Notice: About this Report

This Proposal has been prepared by Richard Fleming and Mark Firmin, the Joint
Administrators of Ellis Fairbank Plc (“the Company™), solely to comply with their
statutory duty under paragraph 49, Schedule B1 of the Insolvency Act 1986 to lay before
creditors a statement of their proposals for achieving the purposes of the Administration
Order, and for no other purpose. It is not suitable to be relied upon by any other person,
or for any other purpose, or in any other context.

This Proposal has not been prepared in contemplation of it being used, and is not suitable
to be used, to inform any investment decision in relation to the debt of or any financial
interest in the Company.

Any estimated outcomes for creditors included in this Proposal are illustrative only and
cannot be relied upon as guidance as to the actual outcomes for creditors.

Any person that chooses to rely on this Proposal for any purpose or in any context other
than under paragraph 49, Schedule B1 of the Insclvency Act 1986 does so at its own risk.
To the fullest extent permitted by law, the Joint Administrators do not assume any
responsibility and will not accept any liability in respect of this Proposal.

Richard Fleming is authorised to act as an insolvency practitioner by the Inmsolvency
Practioners Association. Mark Firmin is authorised to act as an insolvency practitioner by
the Institute of Chartered Accountants in England and Wales.

The Joint Administrators act as agents for the Company and contract without personal
liability. The appointments of the Joint Administrators are personal to them and, to the
- fullest extent permitted by law, KPMG LLP does not assume any responsibility and will
not accept any liability to any person in respect of this Report or the conduct of the
administration.

See Notice: About this Repart. All rights reserved,
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KPMG LLP
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Introduction

Pursuant to the filing of the notice of intention to appoint an Administrator by the
directors of the Company, Richard Dixon Fleming and Mark Graaville Firmin of KPMG
LLP were appointed Joint Administrators by a notice of appointment filed at the High
Court of Justice, Chancery Division on 21 October 2008. The Court Administration
Order number is 1612 of 2008.

Richard Fleming is authorised to act as an insolvency practitioner by the Insolvency
Practioners Association. Mark Firmin is authorised to act as an insolvency practitioner by
the Institute of Chartered Accountants in England and Wales.

In accordance with Paragraph 100(2) of Schedule Bl of the Insolvency Act 1986, the
functions of the Joint Administrators may be exercised by either or both of them.

In accordance with Paragraph 49 of Schedule Bl of the Insolvency Act 1986, the Joint
Administrators set out in this report their proposals for achieving the purpose of the
administration and for the conduct of the administration. The Report also includes certain
information required to be provided to creditors in accordance with Rule 2.33 of the
Insolvency (Amendment) Rules 2003. :

The appropriate statutory information is set out in Appendix L.

Background

. The group structure consists of a primary holding company, Chrome Tiger Limited, with
100% ownership of EFH Realisations Limited (formerly Ellis Fairbank Holdings
Limited), which in turns 100% owns EF Realisations Plc (formerly Ellis Fairbank Plc).

EF Realisations Plc (“the Company’’) was incorporated on S January 1993, and before the
appointment of the Joint Administrators operated from various offices in the UK and
Europe including four leasehold premises in the UK and also Strasbourg and Paris. Its
primary activity was recruitment and human resourcing with its head office located in
Horsforth, West Yorkshire.

Ellis Fairbank Holdings I:imited was incorporated on 2 July 1998 and acted as an
intermediary holding company for Ellis Fairbank Plc.

Chrome Tiger Limited was incorporated on 14 June 2001 and acted as the primary
holding company of the Group.

See Notice: About this Repart, All rights reserved, ’ 1
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Events leading to the Administrators’ appointment

During the twelve months prior to the Administrators’ appointment the Company had
experienced a significant downturn in its business and operations throughout the UK as
well as its European operations due to the prevailing market conditions. As a
consequence, the Company’s cash flow position was becoming unmanageable and the
directors of the Company sought further investment and funding in order to alleviate the
cash flow issues but were unable to secure any support.

At the request of the major secured lender to the Company, the Bank of Scotland plc (“the
Bank™), KPMG LLP was engaged jointly by the Bank and the Company over the
preceding twelve months to review the Company’s short term cash flow and forecast
performance in order to identify key risks therein. In addition KPMG LLP also advised
the Bank on the strategic options available to it. Subsequently KPMG LLP assisted the
Company with marketing the business for sale.

The very tight timescale involved in selling the business, due to the declining cash
position of the Company, and the need for confidentiality (to avoid erosion of value in the
business) dictated that KPMG LLP should undertake a marketing campaign focussed
upon those parties who had a realistic ability to generate funds and complete a transaction
in a matter of weeks.

As a result, the main market leaders in the recruitment sector as well as specialist
distressed financiers were contacted to ascertain their interest in purchasing the business
and assets of the Company. Unfortunately, no external interest was received from KPMG
LLP’s marketing campaign and the only offer to purchase the business was received from
the IHR Group of companies, also controlled by the directors of the Company.
Consequently, the offer from IHR Group became the only viable offer and this was
subsequently approved by the Bank to be completed as a pre-package sale immediately
following the Administration of the Company.

The total consideration for the sale is £198,000 of which £135,000 is deferred and
payable in I8 months. The Company and the Joint Administrators have been granted
debentures over the assets of the purchasing companies to secure the deferred
consideration. The Bank has no involvement with funding the purchase by the IHR
Group.

In conjunction with the sale, the IHR Group will also assist with collection on a
commission basis of the book debts estimated to be circa £1.5 million and have confirmed
that inter company debts totalling approximately £380,000 are due and payable .to the
Companies from affiliated companies to the IHR Group.

It was likely that the Companies’ business of recruitment consultancy would have been
seriously prejudiced if it had not been sold immediately following insolvency due to a
loss of customer confidence, goodwill and key employees. Furthermore, the risks and
costs of continued trading during administration were considered to outweigh the
benefits. In addition, the consideration paid for the fixed assets was in excess of both the
in-situ and break-up professional valuations obtained. Consequently, it was deemed in the
best interests of the principal stakeholder (the Bank) and the employees that an immediate
sale be achieved in order to preserve the business of the Companies as a going concern. In

See Notice: About this Repart. All rights reserved. : 2
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our view, this was the only viable option and, as mentioned above, it was implemented
with the approval of the Bank, being the Company’s major creditor with, effectively, the
only real economic interest in the value of the sale being owed approximately £10 million
across the Group.

Purpose of the administration

In accordance with paragraph 3(1) Schedule B1 of the Insolvency Act 1986 the purposes
of an administration are to:

(a) rescue the company as a going concern; or

(b) achieve a better result for the company’s creditors as a whole than would be likely if '
the company were wound up (without first being in administration); or

(c) to realise property in order to make a distribution to one or more secured or
preferential creditors.

The objective as set out in Paragraph 3(1)(a) rescuing the Company as a going concern is
not possible. The objective set out in Paragraph 3(1){b) is not p0551blc as there will be
msufﬁc1cnt realisations for a return to unsecured creditors.

We have followed a strategy that has enabled us to achieve a better result than would be
likely if the Company was wound up in order to make a distribution to the Company’s
secured lender and preferential creditors, pursuant to paragraph 3(D{c) of Schedule Bl to
the Insolvency Act 1986

Strategy and progress of the administration

Strategy

Further to the sale of the business and assets as noted in section 3 above, the remaining
strategy of the administration is to deal with the surrender and assignment of leases,
collect the book debts, agreement and realisation of intercompany balances, investigate
and realise any other assets and also undertake our statutory duty to investigate the
conduct of the directors.

Progress

Sale of business

Immediately following the appointment of the Joint Administrators the business and
certain assets of the Company were sold for £198,000 (detailed further in 6.2 below) to
the THR Group (a Group of companies with the same common directors as the Company).
These directors are Jason Martin, Howard Cross and Graham Smith. None of them had
personal guarantee liabilities in respect of the Company’s indebtedness.

See Notice: About this Report. All rights reserved. 3
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Leasehold properties .
As a result of the current economic ‘climate there was no value held in any of the leases.

Book debts

The Company’s book debts were excluded from the sale and totalled approximately £1.5
million at the date of appointment. A detailed review has been undertaken of the UK and
European ledgers by our specialist Realisations and Receivership Group. After taking
into account specific and general provisions for bad and doubtful debts, it is considered
that these ledgers are estimated to realise approximately £625,000 to £779,000.

As noted in section 3 above, as part of the sale agreement, I[HR Group are assisting with
the collection of the book debts on a commission basis. They have been granted
exclusivity to collect the UK debts for 60 days and the European debts for 80 days for a
fee of 25% and 30% of collections (exclusive of VAT where relevant) respectively.

The utilisation of the services of the THR Group in this respect capitalises on their
familiarity with the client base and also synergies as a result of providing ongoing
services.

Intercompany balances

Inter company debts totalling approximnately £380,000 are due and payable to the
Company from affiliated companies to the THR Group.

Employees
Under the terms of the sale contact and Transfer of Undertaking (Protection of

Employment) Regulations 2006, all existing employees were transferred to the IHR
Group. .

Investigations

As part of the Joint Administrators’ statutory duties, investigations will be made into the
conduct of the directors in the three years prior to the appointment. The findings of these
investigations will be confidential and will be reported to the Department for Business
Enterprise and Regulatory Reform in accordance with the Company directors
Disqualification Act 1986.

The Joint Administrators have requested information from the directors in the form of a
questionnaire.

If any creditors have information they believe to be relevant to the Joint Administrators’
investigations, they should submit this to the Joint Administrators in writing.

Sec Notice: About this Report. Al rights reserved. 4
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Realisations

Receipt and Payments account

A receipts and payments account for the period from appointment to 5 December 2008 is
attached at Appendix 4. '

Sale of business

The consideration for the business and assets was as follows:

£
Goodwill - 135,994
- Information Technology 29,000
Equipment 23,000
Servers 10,000
Prepayments 2
Work in Progress 2
Business Intellectual Property 1
Customner List ‘ 1
Total 198,000

The total consideration for the sale is £198,000 of which £135,000 is deferred and
payable in 18 months. The Company and the Joint Administrators have been granted
debentures over the assets of the purchasing companies within the IHR Groups’ to secure
the deferred consideration.

£63,000 is currently being held by the Joint Administrators solicitors, DLA Piper UK
LLP, and as a result is not reflected in Appendix 4.

Bank interest
Gross Bank interest of £484.99 has been received to 5 December 2008.

Book debts

Up to 5 December 2008 £418,378 has been received in respect of book debts. In addition
£127,858 has been received in error as a result of ongoing customers continuing to use the

See Notice: About this Report. All rights reserved. 5
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old bank details and is due to be returned. £50 has been received from IHR Group to pay
for bank charges in respect of the transfer of such monies.

Costs of realisation

Administrators remuneration

The basis of the Administrators’ fees is time properly spent at KPMG L1LP’s standard
hourly rates. These rates are included in Appendix 2 to this Report.

In the period from our appointment to 5 December 2008, we have incurred time costs of
£99,217 representing 449.25 hours at an average rate of £220 per hour. This includes tax,
VAT, employee, pensions and health and safety advice from KPMG LLP in-house
specialists. .

In accordance with Statement of Insolvency Practice 9, a breakdown of these costs and
expenses for each grade of staff is attached as Appendix 2.

Further information is given in the Association of Business Recovery Professionals’
publication A Creditors” Guide to Administrators’ Fees, a copy of which is enclosed as
Appendix 3.

Please note that all staff who have worked on this assignment, including cashiers and -

secretarial staff have charged time directly to the assignment and are included in the
analysis of time spent. However, the cost of staff employed in central administration
functions is not charged directly to this assignment but is reflected in the general level of
charge out rates.

Debt collection fee

As noted in section 5.2.3 above, the THR Group have agreed to assist with recovery of the
book debts. Up to 5 December 2008 £73,780.72 has been paid to them in fees.

Agents’ fees

The Joint Administrators have engaged Eddisons as agents. Fees of £1,750 have been
incurred as a result of valuations done for the sale of business.

Other costs

Up to 5 December 2008 £70,059 of funds received in error have been returned. £1,000
has been paid to insure the assets of the business. £408 has been spent on statutory
advertising. £25 has been incurred in bank charges.

See Notice: About this Report. All rights reserved. 6
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Funds available for creditors

Secured creditors

The Bank of Scotland holds a debenture dated 20 July 2001 secured over the assets of the
Company and is owed approximately £10 million across the group. Therefore the
Administrators anticipate that all surplus realisations after amounts owed to preferential
creditors will be paid to the secured creditor, with no funds available for unsecured
creditors.

Preferential creditors

The Joint Administrators anticipate that there will be sufficient funds to enable a
distribution to the preferential creditors of the Company. Amounts owed to employees
made redundant before the appointment of the Administrators in respect of wages and
holiday pay for employees total approximately £48,000.

Unsecured creditors

According to the directors’ statement of affairs unsecured non-preferential creditors total
£3,764,543. Due to the level of the secured creditors’, the Joint Administrators anticipate
that there will be no funds available to enable a distribution to the unsecured non-
preferential creditors of the Company.

Furthermore, the Prescribed Part set out in Sectjon 176A of the Insolvency Act 1986 will
not apply in this case because the debenture held by the Bank of Scotland is dated 20 July
2001 which is before 15 September 2003 (the date the Enterprise Act 2002 was
introduced).

Statement of Affairs

Attached at Appendix 5 of this Report is the Staternent of Affairs as prepared and
submitted by the Company’s directors.

In their staternent of affairs, the directors have estimated that £500,578 will be realised
from the intra-group Inhoco balance. However, as mentioned in section 5.2.4 it is
estimated that inter-Company debts may yield approximately £380,000.

In addition, the statement of affairs shows approximately £884,000 as realisable from

book debts whereas, in section 5.2.3 this is estimated as being between £625,000 and
£779,000.

See Notice: About this Repart. All rights reserved. 7
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Creditors’ meeting

On the basis of current information we do not anticipate that there will be sufficient funds
to enable a distribution to be made to unsecured creditors.

Therefore, in accordance with Paragraph 52(1) of Schedule B1 of the Insolvency Act
1986, a meeting of creditors will not be convened unless 10% in value of creditors request
it, in the prescribed manner (i.e. on Form 2.21B, enclosed with this Report) within 12
days.

In the absence of a meeting being called, the proposals included in this report will be
deemed accepted.

The expenses of summoning and of holding such a meeting shall be paid by the creditor
requesting the meeting unless it is resolved at the meeting that the expenses should be
payable out of the assets of the Company.

Administrators’ proposals

The Joint Administrators propose the following two resolutions:
Resolution 1:

* to continue to do all such things reasonably expedient and generally exercise all their
powers as contained in Schedule Bl to the Insolvency Act 1986 as Joint
Administrators as they, in their absolute discretion, consider desirable in order to
maximise realisations from the assets of the Company;

* toinvestigate and, if appropriate, pursue any claims the Company may have;

* to seek an extension to the administration period if deemed necessary by the Joint
Administrators pursuant to Paragraph 76 of Schedule B1 to the Insolvency Act 1986;

* to allow the administration to cease to have effect following its 12 month period or
any extension thereof;

* to seek if appropriate, permission of the Court to make a distribution to unsecured
creditors of the Company pursuant to Paragraph 65 of Schedule B! to the Insolvency
Act 1986 and to seek, if appropriate, any other directions from the Court;

e when it is considered that no further distributions to creditors will be made and that
the Joint Administrators have concluded their duties, to take the necessary steps to
move the Company from administration to Dissolution, pursuant to Paragraph 84 of
Schedule B1 to the Insolvency Act 1986,

» if the Joint Administrators consider that a distribution will be made to unsecured
creditors of the Company, and if deemed appropriate by the Joint Administrators, to
take the necessary steps to move the Company into Creditors’ Voluntary Liquidation
pursuant to Paragraph 83 of Schedule B1 to the Insolvency Act 1986; .

See Notice: About this Report. All rights reserved. 8
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» if Creditors’ Voluntary Liquidation is deemed appropriate, the Joint Administrators
will seek the appointment of Richard Dixon Fleming and Mark Firmin of KPMG LLP
as Joint Liquidators of EF Realisations Ple, without any further recourse to creditors.
In accordance with Paragraph 83(7) of Schedule B1 to the Insolvency Act 1986 and
Rule 2.117(3) of the Insolvency Rules 1986, creditors may nominate a different
person as the proposed Liquidator, provided that the nomination is made after the
receipt of the proposals and before the proposals are approved;

o if one of the criteria set out in paragraph 79(2) of Schedule B1 to the Insolvency Act
1986 apply to the Company, the Joint Administrators can make an application to
court to end the administration and, if deemed appropriate, to petition the Court for
the winding up of the Company. If appropriate, the Joint Administrators will, at the
same time, apply to be appointed as Joint Liquidators under Section 140(1) of the
Insolvency Act 1986;

* in the event that Richard Dixon Fleming and Mark Granville Firmin are appointed
Joint Liquidators then they will be allowed to act jointly and severally; and

» the Joint Administrators will be discharged from liability under Paragraph 98 of
Schedule B1 to the Insolvency Act 1986 immediately upon their appointment as Joint
Administrators ceasing to have effect.

Resolution 2:

» that in the event that no creditors’ committee is formed, the Joint Administrators will
be authorised to draw fees on account from the assets of the Company from time to
time during the period of administration based on time properly speat at KPMG LLP
charge out rates that reflect the complexity of the assignment. In the event that
Richard Dixon Fleming and Mark Granville Firmin be appointed Joint Liquidators
then they will be able to draw fees on the same basis as the Joint Administrators as
agreed by the Company’s creditors. Also, the Joint Administrators will be authorised
to draw disbursements from time to time to include category 2 disbursements; and

o that the costs of KPMG LLP in respect of HSE, Pension, Tax, Receivables
Realisation Group and VAT advice provided to the Joint Administrators be based
upon time costs and shall be paid out of the assets of the Company.

See Notice: About this Report, Al rights reserved, 9
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Future conduct of the administration

It is proposed that the Joint Administrators will continue to manage the affairs, business
and property of the Company in order to achieve the purpose of the administration. This
will include:

e realising the remaining assets of the Company, including the intercompany balances;

» conducting the statutory investigations into the conduct of the directors and
Management of the Company and reporting to the Department for Business
Enterprise and Regulatory Reform pursuant to the Company directors
Disqualification Act;

s dealing with statutory reporting and compliance obligations.

End of administration

Pursuant to paragraph 76(i) of schedule B7, the administration will automatically end on
21 October 2009, although it can be extended by application to the Court or creditors. In
the event that the purpose of the administration cannot be completed by 21 October 2009,
the Joint Administrators will either seek an extension of time to complete the
administration or place the Company into other msolvency proceedings to enable any
remaining issues to be resolved.

If and where appropriate, the Joint Administrators cease to act, they will seek to organise
the voluntary or compulsory winding up of the Company or the approval of a voluntary
arrangement under Part I of the Insolvency Act 1986 or the striking off of the Company
from the Register of Companies, whichever is deemed appropriate.

Statement concerning the EC regulations

The EC Council Regulations on Insolvency Proceedings apply to this administration and
the proceedings are main proceedings. This means that this administration is conducted
according to UK insolvency legislation and is not governed by the insolvency law of any
other European Union Member State.

Joint Administrator

See Notice: About this Report. All rights reserved. . 10



pana

EF Realisations Plc (formerly Ellis Fairbank Plc) (In administration)

Report 1o Creditors pursuant to Paragraph 49 of Schedule BI of the Insolvency Act 1986
KPMG LLP

11 December 2008

Appendix 1 - Statutory information

Date of incorporation 5™ January 1993
Company registration number 02777292

Present registered office c/o KPMG LLP
1 The Embankment
Neville Street

Leeds
LS14DW

Previous registered office 2 Manor Road
Horsforth
Leeds
West Yorkshire
LS184DX

Trading address 2 Manor Road

: ' Horsforth
Leeds
West Yorkshire
LS184DX

Issued share capital 50,000 ordinary shares at £1 each.

Shareholdings . EFH Realisations Limited (Formerly Ellis Fairbank
Holdings Limited} - 50,000 ordinary shares

Directors Mr Graham Smith
Mr Howard John Cross
Mr Jason Darren Martin
Company secretary Mr Howard John Cross

Employees ] 140

Sec Notice: About this Report. All rights reserved.
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EF Realisations Plc (formerly Elis Fairbank Plc) (In administration)
Report 1o Creditors pursuant to Paragraph 49 of Schedule B of the Insolvency Act 1986

Expenses

KPMG LLP
11 December 2008

Transport
Telecommunications

Total expenses

49.60
13.55
63.15

KPMG Charge out rates as at 5 December 2008

Grade

Partner

Director

Senior Manager
Manager

Senior Administrator

Administrator

Support

Hourly rate from
1 October 2008
onwards (£)

465
400
365
290
205
150

g5

Ses Notice: About this Report. All rights reserved.
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EF Realisations Plc (formerly Ellis Fairbank Plc) (In adminisiration)

Report to Creditors pursuant to Paragraph 49 of Schedule Bl of the Insolvency Act 1986
: KPMG LLP

11 December 2008

Appendix 3 - A creditor’s guide to Administrators’ fees -
England and Wales

1.1

2.1

2.2

31

4.1

4.2

4.3

Introduction

When a company goes into administration the costs of the procecdings are paid out of its assets. The creditors, who
hope to recover some of their debts out of the assets, therefore have a direct interest in the level of costs, and in
particular the remuneration of the insolvency practitioner appointed to act as Administrator. The insclvency
legislation recognises this inmterest by providing mechanisms for creditors to determime the basis of the
Administrator’s fees. This guide is intended to help creditors be aware of their rights to approve and monitor fees
and explains the basis on which fees are fixed..

The nature of administration

Administration is a procedure which places a company under the control of an insolvency practitioner and the
protection of the court. The Administrator of a company must perform his fanctions with the objective of:
= rescuing the company as & going concern, or

m  achieving a better result for the company’s creditors as a whole than would be likely if the company
were wound up (without first being in administration), or

= realising property in order to make a distribution to ane or more secured or preferential creditors.

Administration may be followed by a company voluntary arrangement or liquidation.
The creditors’ committee

The creditors have the right to appoint a committee with a minimum of threc and a maximum of five members. One
of the functions of the comumittee is to determine the basis of the Administrator's remuneration. The committee is
esiablished at the meeting of creditors which the Administrator is required to hold within ten weeks of the
Administration Order to consider his proposals. The Administrator must call the first meeting of the committee
within three months of its establishment, and subsequent meetings must be held either at specified dates agreed by
the comrmittee, or when a member of the committce asks for one, or when the Administrator decides he needs to
hold one. The committee has power to summon the Administrator to attend before it and provide such information
as it may require.

Fixing the Administrator’s fees

The basis for fixing the Administrator's remuneration is set out in rule 2.106 of the Insolvency Rules 1986, which
states that it shall be fixed either:
= asa percentage of the value of the property which the Administrator has to deal with, or

= by reference to the time properly given by the Administrator and his staff in attending to matters arising
in the administration.

It is for the creditors’ committee (if there is one) to determine on which of these bases the remuneration is to be
fixed, and if it is to be fixed as a percentage, to fix the percentage to be applied. Rule 2.106 says that in arriving at
its decision the committee shall have regard to the following matters:

= the complexity (or otherwise) of the case;

= any responsibility of an exceptionat kind or degree which falls on the Administrator;

w the effectiveness with which the Administrator appears to be camrying out, or to have carried out, his
duties;
= the value and nature of the assets which the Administrator has to deal with.
If there is no creditors’ committee, or the committee does not make the requisite determination, the Administrator's

remuneration may be fixed by a resolution of a meeting of creditors having regard to the same matters as the
committes would. If the remuneration is not fixed in any of these ways, it will be fixed by the court on applicaticn

See Notice: About this Report. All rights reserved.
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6.1

7.1

8.1

EF Realisations Plc (formerly Ellis Fairbank Plc) (In administration)

Report to Creditors pursuani to Paragraph 49 of Schedule BI of the Insolvency Act 1986
KPMG LLP

11 December 2008

by the Administrator.

What information should be provided by the Administrator?

" Whén seeking agrezment to his fees the Administrator should provide sufficient supporting information to enable

the committee or the creditors to form 2 judgement as to whether the proposed fee is reasonable having regard to all
the circumstances of the case. The Administrator should always make available an up to date receipts and payments
accoutit. Where the fee is to be charged on a time basis the Administrator should be prepared to disclose the
amount of time spent on the case and the charge-out valne of the time spent, together with suck additional
information as may reasonably be required having regard to the size and complexity of the case. Where the fee is
charged on a percentage basis the Administrator should-provide details of any work which has been, or is intended
to be, contracted out which would normally be undertaken directly by a Administrator or his staff.

The payment of expenses and disbursements is not subject to approval by the committee or the creditors. However,
where 3 Administrator makes, or proposes to make, a separate charge by way of expenses and disbursements to
recover the cost of facilities provided by his own firm, he should disclose those charges to the committee or the
creditors when seeking approval of his fees, together with an explanation of how those charges are made up and the
basis on which they are arrived at.

What if a creditor is dissatisfied?

If a creditor believes that the Administrator’s remuncration is too high he may, if at least 25 per cent in value of the
creditors (including himself) agree, apply to the court for an order that it be reduced. ¥ the court does not dismiss
the application (which it may if.it considers that insufficient cause is shown) the applicant must give the
Administrator a copy of the application and supporting evidence at least 14 days before the hearing. Unless the
court orders otherwise, the costs must be paid by the applicant and not as an expense of the administration.

‘What if the Administrator is dissatisfied?

If the Administrator considers that the remuneration fixed by the creditors’ committee is insufficient he may request
that it be increased by resolution of the creditors. If he considers that the remuneration fixed by the committee or
the creditors is insufficient, he may apply to the count for it to be increased. If he decides to apply to the court he
must give at least 14 days' notice to the members of the creditors’ committes and the committee may nominate cne
or more of its members (o appear or be represented on the application. If there is no committee, the Administrator's
notice of his application must be seut to such of the company's creditors as the court may direct, and they may
nominate one or more of their number to appear ar be represented. The court may order the costs o be paid as an
expense of the administration,

Other matters relating to fees

Where there are Joint Administrators it is for them to agree between themselves how the remuneration payable
should be apportioned. Any dispute arising between them may be referred to the count, the creditors’ committee or
a meeting of creditors. If the Administrator is a solicitor and employs his own firm to act in the insolverncy, profit
costs may not be paid unless authorised by the committee, the creditors or the court.

Whilst every care has been taken in its preparation, this statement is intended for general guidance only.

See Notice: About this Report. All rights reserved.




EF Realisations Plc (formerly Ellis Feirbank Plc) (In administration)

Report to Creditors pursuani 1o Paragraph 49 of Schedule Bl of the Insolvency Act 1986
' KPMG LLP

11 December 2008

Appendix 4 - Summary of Receipts and Payments

See Notice: About this Report. ALl rights reserved.




EF Realisations Plc (formerly Ellis Fairbank Plc)

(In Administration)

" Administrators' Abstract of Receipts & Payments

Statement From 21/10/2008 From 21/10/2008
of Affairs To 05/12/2008 To 05/12/2008
FIXED CHARGE ASSETS
1.00 Customer list NIL NIL -
2,500.00 * Shares and investments NIL NIL
1.00 Property rights/Patents NIL NIL
135,994.00 Goodwill NIL NIL
NIL NIL
FIXED CHARGE CREDITORS
(885,271.00) Fixed charge creditor NIL NIL
NIL NIL
ASSET REALISATIONS
4,402.00 Book debts - [nhoco NIL NIL
62,000.00 Furniture & equipment NIL NIL
2.00 Stock - work in progress NIL NIL
884,328.00 Book debts 418,378.15 418,378.15
65,800.00 Rent NIL NIL
Funds Received in Error 127,857.78 127,857.78
Error Funds Returned (70,059.37) (70,059.37)
476,176.56 476,176.56
OTHER REALISATIONS
Bank interest, gross 484.99 484.99
484.99 484 99
COST OF REALISATIONS
Agents'/Valuers' fees 1,750.00 1,750.00
Debt Collection Fee 73,780.72 73,780.72
Statutory advertising 407.61 407.61
Insurance of assets 1,000.00 1,000.00
Bank charges (50.00) (50.00)
Insurance Premiumn Tax 50.00 50.00
{76,938.33) (76,938.33)
269,757.00 399,723.22 399,723.22
REPRESENTED BY
Floating ch. VAT rec'able 13,289.22
Floating charge current 386,434.00
399,723.22
Mark -dranville Firmin
Administrator
Page 1 of 1 [PS SQL Ver. 5.02

. 10 December 2008 13:32




ABSTRACT OF RECEIPTS AND PAYMENTS:- 21/106/2008 to 05/12/2008 Appendix to Form 2.24

EF Reaijisations Pic (formerly Ellis Fairbank Plc) Page 1
RECEIPTS £
Brought forward from previous Abstract (if Any) 0.00
Book debts ' 418,378.15
Funds Received in Error 127.857.78
Bank interest, gross 48499
Bank charges 50.00
* Delete as Carried forward to 546,770.92
appropriate * continuation sheet / next abstract
PAYMENTS £
Brought forward from previous Abstract {if Any) 0.00
Error Funds Retumed 70,059.37
Agents'/Valuers' fees 1,750.00
Debt Collection Fee 73,780.72
Statutory advertising . 407.61
Insurance of assets 1,000.00
Insurance Premium Tax ' 50.00
Floating ch. VAT rec'able : 13,289.22
* Delete as Carried forward to 160,336.92
appropriate * continuation sheet / next abstract

Note - The receipts and payments must severally be added up at the foot of cach sheet and the totals carricd forward from one abstract to another
without any intenmediate balance so that the gross totals shall represent the total amounts received and paid by the administrator since he was appointed.
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EF Realisations Plc (formerly Ellis Fairbank Plc) (In administration)

Report to Creditors pursuant to Paragraph 49 of Schedule B1 of the Insolvency Act 1986
KPMG LLP

11 December 2008

Appendix 5 - Directors’ Statement of Affairs

Sce Notice: About this Repart. All rights reserved.




Rule 224

Form 2.14B

Statement of affairs

T Name of Company ? Company number
| EHlis Fairbunk Ple i 102777292
In the 1ligh Court of Justice Chancery Cowl casc number
Division, Leeds Pistrict Registne 1612 of 2008

Swatementt as to the affairs of Ellis Fasrbank Ple -

On the 21 October 2008, the date that the company ontered administration,

Statement of Truth

1 betieve that the frcts stated i this stinément of affpirs arc a ful), wue and vomplete
statement of the afTairs ol e above named compafty-as ai 21 October 2008 the dare that the
company cuicied admipisiration. '

Full name

Sigoed

-

[

Datcd

TN




A — Summary of Assets

Assers , Book | Estimated to I
Vajue Realise
Asscts sz)?lcct to fixed charge: £ {m__i_“. i
oD e f?, QA
INelilens N Qﬁl\&sﬂ_\a,{_, : 200 2800
[MEUE Gy (oo, -
CosTone?. LasT -
Selled  Peke () (<)

{ibeéme fearr b Choese <83’0?%’Q (%”(7
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Lstimared agtal assets available for preferential ereditors ] B\T - 2
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ATl — Summary of Liabilities

Estimaled total assets gvailable for preferential
crediters {carried from page A)

Liabilities sm Py O Fk‘,
Preferemial creditors:- Q A"ISLQ{S % f_’: d-—lwé{b

Fstimatrcd deficiencyv/surplus as regards preferential crediters

fstimaicd prescribed part of nei property where applicable (to carry forward)

Estimutid total ssscts aveilable: Iﬂr ﬂuatmg cherge holders
sc LOAGREE T (R
PIE U PR @o&samﬁ-— v

Debis secured by foating chorg g‘s%m &mﬁ_

Estimated deficigncy/surplis of assets afier Hoating tharges

Estimated prescribed part of uet propeny whene applicable (brought dawn)
Total assets avaiiable to unsccured credlrors
Uinsecured non-prefercotial claims (e\cludmg any shonfall 10 floaling charge

holide s}

Estimated deficicney/surplus a5 repards nop-prefereatial creditors
{exelnding any shortfalt 1o fleating charge holders)

Shartfall to floating charge holders ¢brought down)
Estimated deficiency/surpius as regards creditors

Issued and ealled up copital

rstimated mta!(ﬁcﬁcimw:.v’surplus as repards members

Estimated
1o tealise

£

f'fému

L ""‘“"‘"‘_
= 7k

l £

-

c::mc;s'}b
%‘-&l’-}@:ﬂ |

zirewi)
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Ellis Fairbank ple - France
Trade creditors

Nume on credllory jodger Full tizme of erodilor
ADENCLASSIFEIDS
BOTEL DALBICN
ALIKE®,

ALPHABET
ARIQS0110TEL

AUDIT CONSHLS
AWARE SERVICES
BURD ~

CLUB D’AFFAIRES FRANCO-ALLEMAND
CARTRIDGE

COLY TELECOM

oFV

FOUNTAIN

DG

IP

G

KOMPASS
LHOTTELERIE

MALL FINANCE

MERA Y

OFFISE DEPQT

ORG

PALISE WF

LA POSTE

PUBLICIS CONSULTANTS RH
RELAY

RICOH

S5CP O'aVDEATS
SCUTUM

SEFVICE MEDICAL ET SOCIAL DU TRAVAI
3FD

SFR

SHL.

EODE{HG

VAN SPORTSBIZCOM
SPORT STRATEGIES
ETRASNCT

France TELEQOM
UNIBIENICredi Agricole -
P.'\FBCING ViNGl

Sart Alinea

FAURE. ‘BOLS SIMON
GLASER STEFHANE
HOFER HEIKO
HOGI]-FT FIFNJM!N
IGERSHEIB WRRIE
LECCIA CEGILE
1URING ARNE GAET | F
MIKSCHL MARTINA
CHLMANN LAURENT
OKALS CHAD! -
OSWALD CHRISTOPHE
ROGER GHRISTOPHE
ROSAK MARICN
SCHWAE FRANCIME
SIEFER-BOESE MIREILLE
STEPHAN AURELIE
TRULSON SUSAN

YEW MARLA

YEW MIKE

Address {with Pastcody)

Comptablité pabkcité T rue pietwill 75427 Paris Cadex 09
15 rue de Penthidvne — 79000 PARIS

22 Vitla Da Loireng X

1 rugé Ampld Schienberg T8288 Guyancourt cedex

7 rue Dangenson 75008 Pals

15tue de la maisaon rouga bp 275 67608 Selestat

140 avenue des champs elysées 75008 Paris

15 svenue de-wisaembowurg bp 10151 87500 haypuenau

7 rue des Gorroyaurs §7200 Stresbourg

67 avenue des vosges 67000 strashourg

nbnlm comptabilith 23-27 plm wafiotic ez.’um Mahkoﬂ

B8P 0DD0S 5RT18 Lilhcndemo

W send oviginal to | M Damd Homes
83 grande rua survillers bp 20024 95478 Faymses Cedex
B8, qumi duuanb:hsl JOFEN - G415 Coubavois cadax

4244 108 cawmaymﬂ?’nrcuelnedax
We sard ‘oviginal 1o M D:l\ndnnlmes

126 wwenue dupmauﬂum Sems

14 B rouget. uemiewmﬂmsbourn

3 ¢isp ths fort de fo-biithe R

Sanvics de factirijon 4 avénueﬁaja Hbertd cs BO020 670745

15 M‘BBU '.Hlal Pars ceaax g
Kiosgue’ metro erﬂrnesrﬂL?SDD 8 Parls

ag am_hua du.Gnal DerGauIa hﬁ 307 92143 Clamart cedex

72 tue Maurice Toez 8200 Nanterre
72 ros-Mawrice Torez 9200 Nantame
35 g de n: musau BP0 Shasbnus
BFBO30-14061 Caan- Cedex"

142 rues S mair, . appt. 40 75011 Paris
4 rie 8 bruges, 67000 C
64 fue plarme demoirs, /6047 pars
22. née viflenauve bolte sux lotirax 17, 62100 clichy
12 holderEnsirasse, 77654 afienburg, germany
3Z2ne namna}e smuu iSO
5 ne d'nneray :‘5015 paris
32 rue fréland . 67100 sirasboarg
b6 rua ge Daltoﬂ 67100 swrasbhouwg
14 bouleverd de marechal fochy, 6TE00 selestat
25 rue finkmadt, 67000 strasbourg
2 chenin ge prinznaim, 67335 imbsheim
17 rua entoine bechamp. 67540 ostyaid
5 rue adalphe seybolh, 67000 stasbourg
E2 ree pringlpole. 07980 astivelen
© 22 e principale, §76£0 osthoffen

10.04
{1.236.10)
w34 57
180.69
2.0
(434 565
(3.921.43)

1560,270,08

1.24
Amount
) £
16,213.52
(125,00)
(38.584
1,796.16
L33,
6.347.03
58253
32215
{16.13)
165.32
2,256.59
2130
.63
40.32
2,446.15
28823
387501
(8.57)
331.03
1.008.06
377,66
870385
A4
1,340,419
12,088.37
6274
2,471.57
23,48
639.45
144,68
0.97
2,810,58
453258
’ (221 B8y
1i57.42
25048
2,385.87
53,94
45.193,14
459057
5077
85.77
A2, 26
150.04
172,50
204872
1.983.02
{1,0<48:87}
(18145}
A8
2222
0760
+05.97
&13.25
198.15
2,433.86
57.39

& DA
(596.85)
2007
14565
873
{350.45)
$3,3682.49)

12B.450.87
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Ellis Fairbank plc

Cornpany creditors - detail

Creditor

Address

Credit batances on sales ladgsr
Concha ¥ Toro UK Limited  John Eccies House, Robent Rolinson Averus, Oford Science Park, OX4 4G1 {2,608.87)

GE Transpartalon USA
Opal Téecom

Remply Fumsyprs Group
Takata Pati AS

2001 Easl L.ake Road, Era, Pam«-ua 16531

Stanford Hoirse, Gamet Feld, Birchwood, WAS TBH
Gameni Coun, Bagian BUEMBSS #arK, Mot 181001 SA12 TAX
RBatrween-1. D-63743, Archuflenbern, Genmany

Customer 1 3

Py

d ipts in FYDS & FYof

Peripak Foogs Ltd, Sandy bane, Chichsans, Shelfod, 3617 5aB

Shver Spoon, Oudie Road, Paierborough, PE2 90U

Recelpt zenl from Chase tanhattan Bank @ USA - cannol identily sender
Allares & Lokcestsr, Oridle Roed, Dootle, Marseyiide, GIR 0AA

Canizon Electrical, 6s Pikefing Streel, Leeds, L512 206 (add to cedior balance)
Angon UK, Asgon House, 3 Lochside Avenue, Edinburgh, EH12 9854

Aenan K, Acgon Héusa, 3 Lochalide Avenua, Edinburgh, EH12 0BA

E.0nm, 241 High Stremt, Kingswinfosd, DY6 88N

Unabils to isenilty

‘Fomnax the, 9160 W 191t St, Mokena, lHinals, 604490330, USA

busgrave, Musgrave House,

Widewater Place. Moorhell Road, Harelield, UBO 6NS

Employses declarsd rdundant on 3 Octobor

Abson tohnson
Craig Henty
Shana Wyte
Méknda Hentey
Chels brwin
Adrian Reés
Huw Nichabis
Shens Brown
Al Homingrwoy
Genwiia. Banton
Bethany. Lene
Holon WAM
Fions-Ailexin 1, sadmy
Sam Riddle
Jriim. Rasriag

+ Janine Davs
sty 'Bumu
Jane Eliis.
Rhys Owsen
Phifipia Owilield
Rebécca Pratt
Rob Devin
Poppy Lemb

HP & leaat Vabhities

Ce Lage Londen
CIT Finance
CIT Financa
CIT Finance
CIT Fwnanse
CIT Finance
CIT Finance

61 Woodbridge Fold,, Huadinulnv. Leeds, LS6 31X

© John Street. Greetland, Haifmr HYX4 BAR

Sasemem Flag 63 Editn wae‘ Chemoa, Lofidon, SW10 ONH

i Russe¥ Loghs, 24 Spumpetn Skreet,,, SET §¥d

FlalB. 35 CaminiafRoad, Batham, 1.nndﬂn. W7 BAH

54 Field. Road, . , Bifinghay, LN44L'.A

Flal'5, Sunnyside Cour, 20 chznnfnk Road D-dsbury M2088Y

10 Sans $mapmm 48, Lalgh Park Rond, Leigh on Sas, Fosex, 559 71

42 Bochalor Lane; Hordforth, , Leedn, l.siﬁﬁ_NA

18 Faxdon Gardens. NMarley, , Leads, LS27 DUB

45 Moarwray, Guiseley, , Lesds, -1520 SLD-

57 Stoms HA Rozd; Ossolt, . Wakafeid, WS ODF

€4 5oboime Rcad Sovihgaﬁe Lumlun.,Nld DG

Widthetd Hause, Ripey, , Hamnaié HGI 3EB -

S Venxpar Wk, Kiksbal, | Loeds. LS55 3NO,

Fist 25 Harold Hotise, Mace Simet! Bdted Greon, London, E3 055
@ Amnizinan Walk, Dagenhiam, , [RM10 SPH:

©8 Waseley Wopd Gerdens; Covkridge. . LE€ds, LSI8 THR

1 Benlley Mount, Mesnwood, . Leatls, L56 484

10 Myl Muunl, Rulhwall Leea:. LSZD-BLQ

Apariment 45, Walker House, 6 Elinira Wm Saiford, M5 30U
4 Tawrry Bock, Pudtny. . Le&@s LS‘IS 4w

Clen House, Main Etrest, Kellizlkd, York, Y019 6RC

Ruthimoer Cour, Crextey Business Pask, Hollers Lana, Wallam), WD18 8E7Z

CIT House, Carysiort Avenue, Blackmch Businase Park, Blackrodk, Co Dublin
CIT House, Carysfort Avenwe  Blackrock Business Park, Blackrock, Co Dublin
CIT House, Carysfon Avenve, Blackrock Busingss Park, Biackzock, Co Diublin
CIT Hnusa_ Clarysiod Avenus , Ringmek Rusinass Park, Alackeork, G Dukdin
CIT House, Carysfornt Avenue , Blzckrock Business Park, Blackrock; Co Dublin
Cil House, Carysion Avenue, tRackrock Bukiness Pan Hlackrock, Co Lublin {6 26 58} P:Iyosu!t htences

(13231550}

Amaunt

515.24)
{11.02)
3425 08)

1348.67)
6,899,19) /

(2,487 50}
{7.048.82}
(7.000.540}
(2,643.75)
©?1.13}
{21.443.75)
{22,618.75)
{8,225.00)
2.79062)
(2,854.70)
050,
BLV/4.71) -

Total
13.052.18)
3.840.1%)
(2.871.0%)
[3.843.85)
{2.897.18)

{10.0026N
(5,448,59)
407479
4.678.55)
{1:873.45}
1,516,00
(8,614.72)
{6.035,38)
(3.004.62)
(1.818.58)
{1.625.80)
£2.915.54)
{1.208.62)
{2,775.58)
{1,148.72)
{8.106.67)

!5.357.85!
feiaaTEn v

Security hatd
{10,836.27) Network roulers
- Mizrorolt icances
[13.413.36) Telephane kardware

Date of spourity
21 September 2007

2¢ Daober 2007

{24.411.87) 35 laplops + servers 20 Ocioher 2007
{15.5R7 4T Talaphone hamwara 05 Janpary 2008
{21,758.04) 23 Mauch 2004

14 Seplemnbed 200H

Security value

4.500.00



"~

9000009

0000008

SLZHE Il
(ogetl o6%)
(v aor'ezd)

&z L6r'T)
o~ (gogr'azy)

[ez82s voz'e)

P (8goLe'zet)

(oevo0'22)

\.:ﬁnv,ws
{eg'eze'1e)
{20188'2e)
(¥Zvog'aLz)
omsase’))
{00'008°59)
ALy 17 dFoaznandral o Z g V\.TOON {oroseoz)
\L.:,.!.__zv
(9+'68.'0¥0)

o (a1:885'9)
{pprgei’iEE)
e

junouny

sareys AruipiQ)

(peyyTBuoes|Bey HI wou) pojjuir] sBUIPIOH YuBgeS SHI3

Mewiuns payseye seg

B3UBJ S "XBPOD "BiNDGIRNG 210L0
‘uaBiagEnsdNN 2P aIN0Y 66Z 'BIN0gSENS

Kewwns payJepe 958

Klgwiuns payoeye eag.

XGF @457 8007 'UNOJROH 'PECH JOUBH Z

Meunung peyoeHE-ves
HAAG 2157 "SPa37 K(poDaily emaly alpliaNAn ZL

WIOF 05T 'SpEaT ‘WNQW poped |

VS¥ 197 '5P621 Jeeng Uoqsn 1¢ ‘sanald alised
YSP1 S '5PA2T '|8RiIg UCHSI L ‘BSN0H BISED
XQb 8157 5Pa2} 'YHDJIIOH ‘AROY J0URW Z

- lewuwms payseyz asg
Kleluwns paysepe 98

. M@a¥r 151 'spae
1823 ajlaeN "Jusunueqy a8y i 'd11-OWdd

Kimiuwng paysene 3ag
Asuiung paudeie aog

§seIppY

SU3ATOHIYVYHE

SATUOYINE XE) yIuIid Of Onp sjunoury

JUNOS2Y HUBQG YILALY - jRISUAS) 31B8PaS
18Bps| yovau4 - seoueleq tefpa) aseyung
UG{BIAID Yaualy

S291Qe) 9620 B JH

Apeig Yesogaq o) pled Aed

800U AJUBPUNPBY - PANLLT] BSEE OIDYU|
1300120 £ U0 JUEDUNDEI PAIRpPap
speAoiwe - Azd B2|lou § AQuEpUNpOY
IEH PIAEQ

HeAckipay wilsig)

LYA - DHINH

QIN 2 AAY - DHANH

paqiw dneusy NS

SjustAedBAC JOWDISND PO

60Ad '? G044 Ul siuatufedivao Jawoisng

{pejnur] SuoHESHRAY
H3 mou) payury sbuipioy Yueqed sy

198pa) 95188 L0 S3OUR|EG HPEID
1aBpay yn - saouereq JaBpey esayLINg
UQIBIAIR YN

awey

SHOLIAIYDT ANVAWNOD

o)d yjueqited siig




QFcor'eey 0L 289'2ES

3 LL9BF'SE  00'9LP'9S

: BLVER'EZT Pl LG AL
O0EET'¥ 00'6PE'S
Gzuz'y (o Los'sl
8y oLz'L 00°L06°L
LrveL'e 00'6.8'¢
FePea'e 00°'ZES'y
BG ZZC 00°00F
BrOLE'Y 00'SPeE'S
OF LOb £1'248
04808'0L  8l'¥SL'EL
LL¥E9't 18920'2
LLTSE P £O'B0P'G
06'985'S §1'128'9
{00ger'ss) (o 097'08)
008za'0l  00'SILEL
¥8'646'L0L  DO'SSEF'OTL
£1'9959 00ZPL'g
99°LP8°C7  0U'SSTES
Z400L'S G $2€'9
120 9Z°0
oL968 PTILL
oLs8e's 288018
8LB60'L 68'Z9t'L
10 120
890 580
{8z 'ou6) Bezzz't}
3 o»:.m_
unouy unoly
vel

x .

2030 DHNOYSVHLS 0049 €101 48 S3DS0A 830 INNIAY 8¢

80 X403 Sidvd GLESL S3HONQTIQ AN &
3030 DUNOGSYYLS 04029 €101 J§ STDS0A $30 ANNIAAY GE
3033 OUNOASYHLS 02019 €101 d§ SIDSOA S3A AANIAY 6E

{01/12 pesians) uawied) Binogsens ep J¥SSHN

183N0 DYNOASYYLS 30 A8

INIETRAVRVINGL IS
N4l 1S3N0C OXN0ASY4LS 20 318
1S3IN0 OHN0ESYHLS 33 S

XTAFO SITOLILNY vIHdas €1800 MNFNTLKT mZO_._.<n=O_._.m<l ISY FTYNOLLYN 388IvD

€ X303 Shvd 0v9SL ANIIDYID.VI IO AN 0999
£} X3039 SIHvd 0¥95L IYTOVIO v I ANH09-95
L1 X300 Sruvd 8rBS. 001 82 AHOIMD AQ.3NNIAY S8 €0l
X3G3D 9UNOGSVYHLE + 2049 £92 dQ HYWTOD 20 INNAAY $€2

6 X3A3D JHUZLNVN H8926.00L0C VSL

B X3A3D AQNVYN #EBPS [ LOOB YT

6 X303 IYYIINYN GR8Z6

XIQIONVHVS LLL5Y

X3A3D NVLVS. LLiGy

8 X039 MILTYD S6F6-8LL0G VEL

¥IAID UNAYINGIN BLSE6

X3G3D WIZHDILIHOS L0€£9 S3AVINGD INY BE

{spodisod yim) sseuppy

D3idvd

e[ BN

) Sivd 30 13D
NOLLYIWHOS 310d 94N088¥HLS 30 10D
anp drenoe jou Qe paniooy

onp Ajlenjoe Jou Ajjlge) peruaoy

anp Ajenioe Jou Aliqes paniooy

enp Afenioe Jou ANGe! pansoy

anp Aenioe Jou AjIqB) panIcOY

anp b_m:ﬁw ou \.E._n_m__ panidoy

dHve

LNIWILIVYL 30 HINID FOVSTY 210398V
FAITHHEINID - 1983 4,

SIMYAON

STIVAON

YOINN3Y

SNNTISIYYd NOIDIAY SIUVd 4vSSHN
OHNOBEVYHLS 30 A¥SSHN

1010843 JO BWERY J|n 4

810}IP8ID UOKEXE |
asuetd - sid yuegaey s)iS

VAL

{sued} arstoug) exe

(Bunogsens) aseuoy axeq

{sue) a|puLi0)ssajold axe ],
{Binogseng) alBuULISSaID 4 OXBY,
(Banogsens) s1AL

(sued) ouefio

{Binogeeng) swetin

{sueg) uopewing

{Binogseng) uoheuuy-

(sked) aBesspuasddy

{Binogseng) mmmwm_EE&{

{sued) snuoq o Wo'gs/s 208 U0 oy
(Ginoasens) snuog 18 WO'GS/s 208 YD oY
{s11ed) Jaked B safiuonms nog Bip
{binogsens) seted e sebuapny) nog wo
(sueg) sakeq sobuoaus o B0
{Bincgselg) sekey sebucgny vog BI0
{sued) djpassy

{Binogse.1g) oipasey

Helauag adnoIg

(sueg) aauedoaaly

{Banonsens) sovedeadid’

{Binogsens) sieney-assien
{sied) BEfo0g BILNABS
(Bincgsens) sricog SlLNoss

$PI0DAL UO BLUEN




Rule 2.29

Farm 2.15B

Statement of Concurrence

Name of Company Company number -

EF Realisations PLC Q2777202
{formerly Ellis Fairbank PLC)

In the : Coun case number
Chancery Division, Leeds District Registry 1612 of 2008

With regards to the Statement of Affairs of
EF Realisations PLC
{formerly Eilis Fairbank PLC) (‘the company”)

made on

by

Statement of Truth

concur with the Stament of Affairs of the above company and 1 believe that the facts stated in the:
Suntement of AfTairy ure a full, true and complete starement of the affairs of the company on the date
that it entered administration OR concur with-the Statement of Afaiis ol the above company, subject
to the following qualifications

and believe that, subject 1o these gualifications, the facis stated in the stalement of affairs are a full,
true and complete statement of the affairs of the company on the date thal it & administration,

Full name CGRlam Ay .,QH VAN j- R

Signed

Dafed o 1y, OF i




Rule 2.29

Statement of Concurrence

Form 2.15B

Name of Company

EF Realisations PLC
(formeriy Fllis Fairhank PI.C3

Company number

02777292

inthe
Chancery Division, Leeds District Registry

Court case number
1612 of 2008

With regards to the Staternent of Affairs of

EF Realisations PLC

{fsrmerly Ellis Fairbank PLC) (‘the company™)
made on

by
Statement of Truth

L SALY MAZAN -

concur with the Stament of Affairs of the above company and | belicve that the facts stated in the
Swustement of Affairs are a full, true and complete statement of the affairs of the company on tire dme
thal jl entered administration OR concur with the Siatement of Affairs of the above company, subject

to the following qualifications

and believe that. subject to these qualifications, the facts stated in the statement of affairs are a full,
true and complete statement of the affairs of the company on the date that it entered administeation.

Full name {P@;\ D"P’C“?—Q—N

Signed %/W—

DI AN

Dated 45 ANBQCW Z‘ﬁ




